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~ LAND SALE CONTRACT

;q%ﬁ THIS CONTRACT, made and. entered Jdnto this *ﬂ“day of

i3~ by  and between JACKQIP %2 GANN ang JOYCE MAY GANN,
husbang and.wife,}hereinafter,c@liea Seller, and DENNIS RICHARD
TEATER and SHIRLEY RUTH TEATER, husband and wife, hereinafter
called Buyer (it being understood that the si

the plural'if there are two or more sellers a

It is mutually agreed as foilews:

" 1. - Possession: Buyer éhallkbe entitled to possession of
the property as of the date hereof:

thereon to the date'of'payment;

"3. Payment of Liens ang Taxes: = Buyer shall pPay promptly
all indebtedness incurred by ‘their acts which may become a lien
or purported-lien, upon said property, ‘and shall regularly  and

" before the same shall become delinquent, pay all taxes, including

adjustment of Same -for any reason, assessments, liens,
encumbrances of whatsoever kind affecting said property after
this date, provided, all such taxes, assessments and charges
shall be. prorated as of Aapril 1, 1986, and in the event Buyer
shall fail to so pay, when due, any. such matters or amounts
required by Buyer to be paid hereunder, or to procure and pay
seasonably for insurance, Seller may pay any or all such amounts
and any such payment s

; terest at the same ra
withoutfwaiver,ghoweverm of rany right ari
Buyer's breach of-contract, and, in such event or events, the
escrow holder is hereby directed angd authorized to so add such
amounts to the contract balance upon being tendered a property

receipt therefore:

reflected,
loss,
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50 Waste Prohibited: ;. Buyer agrees that all ‘improvements
now locatedor which shall hereafter be placed on the property,
shall remain a part of the real property and shall not be removed
at any time prior to the expiration of this agreement without the
written consent of Seller. ) ’ »

—3-RO-6K \ -5 a¥ s ~eBhlalals ROLLE. Y- SE. ot ol Wal oW 2.0
Buyer shall not commit or suffer any waste of the property, -e«

i i and shall

maintain the property, improvements and alterations thereof, in

good condition and repair, -previded, Buyer shall not make or.
tol 3 , N , ] : e
_p,r_o_p_e_n_t*__u_i_t_h_o_u_t_ﬁi_r_sk nh!-:'ining tha - writtan consent—of..Sal ]ar:

6. Transfer of Title: Seller shall upon the execution
hereof make and execute in favor of Buyer a good and sufficient
deed conveying said property free and clear of all liens and
encumbrances, except as provided on Exhibit "A", together with a
good and sufficient Bill of Sale or Certificate of Title as
appropriate and will place said. documents, together with one of
these agreements,; in escrow at Klamath County Title Company, 422
Main Street, Klamath Falls, Oregon, Y7601 and shall enter into
written escrow instrcuctions in form satisfactory - to said escrow
holder and the parties hereto; instruct said escrow holder that
when, and if, Buyer shall have paid the balance of the purchase
price in accordance with the terms and conditions of this
contract, said escrow holder shall deliver said documents to
Buyer, but in case of default by Buyer said escrow holder shall,
on demand, surrender said documents to -Seller: .

7. Tax Payment Procedures: -Until a change is requested,
all tax statements shall be sent to the-address designated by
Seller hereinafter. 'Seller shall then forward such tax
statements to Buyer who shall be' required to pay the same and
provide proof of such payment to Seller within thirty (30) days
of the date of Seller's mailing of ‘the said tax statement.

8. Property Taken "As Is": Buyer certifies that this
contract of purchase is accepted and executed on the basis of his
own examination and personal knowledge of the premises and
opinion of the value thereof; that no attempt has been made to
influence his judgment; that no representations as to the
condition or repair of said premises have been made by Seller or
by an:agent ‘of ‘Seller; and'that Buyer takes said property and the
‘improvements thereon in the condition existing at the time of

this agreement; o ‘

9.  Consent to Assignment: Buyer shall not assign this
agreement, his rights thereunder, or in the property covered
thereby without the written consent of Seller. In the event the.
within described property, any part thereof, any interest therein
(whether legal or equitable) is sold, agreed to be sold,
conveyed, assigned or alienated by the ‘Buyer without having first
obtained the written consent or approval of the Seller, then. at
the Seller's option, all obligations secured by this instrument,
irrespective of the maturity date expressed herein, shall become
immediately due and payable; ; '

10. Time of Essence: It is understood that and agreed
between the parties ‘that time is of the essence of this
contract; e S S '

11. Dpefault: In‘case-Buyér shallJféil7to make the payments
aforesaid, or them punctually ‘and-upon the 'strict terms and at

LAND SALE CONTRACT ~ Page Two




'ﬁﬁé ﬁimes-abo§é4specifiédfor:féi ‘to ‘kéep any of the terms or
conditions of this agreement!‘then~the Seller at his option shall-
have the following rights; ‘ ; e

a) 'To‘declabefthis coﬁtréctrnﬁll and void, after
giving such notice as' is then required by Oregon Revised
Statutes; and/or : ' o : :

, b) - To declare’thetwhOléAUnpaidkprincipal balance of
said purchase price with ‘the interest thereon at once due and
payable; and/or o R : : :

, 3 c) .To withdraw said deed and other documents from the
escrow- and/or;’ R SR R

’ _ d) To fofeclose’this CohtraCtpby suit or by strict
foreclosure in equity. : : : :

In any of such cases, all rights and interest created or then
existing in favor of the Buyer as against the Seller hereunder
shall utterly cease and determine,: and- the right to the
possession of the Seri

purchase of said property as absolutely, fully and perfectly as
if this contract and such payments had never been made: and in
case of such default, all payments theretofore made on this
contract are to be retained by and belong to said Seller as the
agreed and reasonable rent of said premises up to the time of
such default. The said Seller, in .case of such default, shall
have the right immediatley, or any time thereafter, to enter upon
the ‘land aforesaid, without any process of law, and take ..
immediate possession thereof, together ‘with all of the
_ improvements thereon:; and alternatively, Buyer shall have the
right to apply to the Court for appointment of a receiver as a
i thing in this contract shall preclude
appointment of the Seller as such receivers;

Seller may take possessi 1 Y or by appointment
of a receiver by self-he ‘order for the purpose of
‘protecting and preserving. the property and his security interest
‘herein, and in the event possession is S0 taken by Seller he
.'shall not be deemed to have waived his right to exercise any of
the foregoing rights; R ‘ : :

Attorney Fees: suit-or action is

14. No Waiver: Buyer further agrees that failure by Seller
at any time to require performance by Buyer of any provision
hereof shall in no way affect Seller's right hereunder to enforce
the same, nor shall any waiver by Seller of ‘any. breach of any
provision hereof be held to.be a' waiver of any succeeding breach
of ‘any such provision)ﬁ6r:és_a'wai?er‘of~thefprOVision itself;
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. 15. Binding o ‘Successon , shall bind and insure to
the benefit bf,'as—the{circumstancgs Mmay require, the Parties heretg and
t eirrespective‘heirs;fexecutors;Vadministrators, Successors and assigns,
Subject to the fbregqing; R .

' qymeht: . ‘purchasevprice of the interest COnveyed by

the sum of Seventy-five Thousand Dollars
able as follows: ‘

1.00 per day
forth hereip above, ($
Leesee fail to make a

19, Inclusion of Personal Property ; It is unders tood by and between
Buyer ang Seller that the property conveyed by the within Land Sale Contract
‘includes a disposal, Counter-top range, built ipn oven, carpets, drapes ang
Curtains and dishwashep, Buyer and ther agree that there shall.
be no conveyance of title to th Property, but that title
thereto shalj be held j h din paragraph 6
hereinaboye i treated as
though atta j conveyed. here-

» Such persopaj Property shall pe in-

med or dealt with in accordance with the
i ve

= 9424




1:fE:;;%é2?%%5251________________

IN WITNESS WHEREOF , the partxes have caused this agreement
to be executed thxs 30th day of " May . 19_8¢ 89

BUYERS: 'SELLERS: :

SENNIS R. TEATER s K D- GANN
Spanh T — Cr W Do
SHI R. TEATER , , jzycaJM. GANN

STATE OF OREGON:

County. of Klamath :

- vPecsonally P R. TEATER and
SHIRLEY: R, TEATER, , wife ledged the
‘iogeg Ang,xﬂsttument to be their voluntary act and deed.

D ted before me this 30th day of May , 1989

Ci;33 Va‘ Qﬁf\ %lu \d& a

Notary Public fo Oregon
My Commission ires: 12-19-92

STATE OF OREGON ).
COunty of Klamath ©) ss8.
ally appeared the above-named JACK D. GANN and JOYCE
S - d and wife, and acknowledged the foregoing
“1qsbéum%ﬂt £ ir voluntacy act and deed.
N oDated befor 30th day of May , 1989,

____.___————-—"

%\n é_P/\fB/\.\_/

UBLIC FOR EGON
My Commxsszéﬁiggp;cgs- 12-19-92

)

) =8s.
tify t hin instru-
- Grantor's Name and Address jved for record on the

) - ) Of 19 [}
and

Grantee's Name and Address page or as f11e7reel no.
. f . L Record of

- Deeds of said cou R
~ S Wwitness my hand nd seal_of
After Recording Retucn To:. County affixed.
Recorc1ng\Q\\1cer

KCTC
Until .a change is requesed all R g Deputy
tax statements shall be. sent to . ' ‘
the £ollovxng.,«
Mr. & Mrs. Dennis Teater
~%720 Amber Way.. . S
““Kiamath- Yalls, Orego“ 9IbU$<w
~ - Name’ and Address .- i
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wLot 13, Block 4, Moyina Second Addition‘acébrding
to the official platjthereof,on file with the Clerk
of Klamath County: Oregon." S S

SUBJECT TO -contracts and/or liens for irrigation and/or
drainage: the schedule of exclusions- from:coverage:
together with any schedules‘contained in standard title
policies, reservations, ecasements; restrictions and
rights of way of record ‘and those apparent on the

land. R ) R

THIS INSTRUMENT WILL NOT ALLOW USE  OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
LAND USE LAWS AND REGULATIONS. BEFORE SIGNING AND
ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE

CITY OR COUNTY PLANNING DEPARTMENT TO' VERIFY APPROVED
USES .- s : » )

SUBJECT TO a certain Mortgagerreferred to in paragraph
18'he:eof,.and,which.said obligation is to be paid by
Seller from out of the proceeds from payments hereunder
and which is not assumed by Buyer.. - ' wi ‘

EXHIBIT wA" TO LAND SALE CONTRACT




OPTION TO
D SALE CONTRACT

'ADDENDUM TO LEASE-
DURCHASE, ~PROMISSORY NOTE. " AND LAN

s intended by the parties to clarify the terms
d into this

d documents and agreementS'entere
'herewith, “as the same relates to

more specifica11y describe
) of the Land ‘Sale Contract, 3s

The parti that the annuity contributions to be made
by Teater shall b t the. 1 set forth-in the‘Promissory Note
’ ' 1y or $250.00 monthly)

in a total amount in the

us1oN OF 1 T AT THE RATE OF 94 PER

f §20,000;00 on or before Apri
e intereét rate'paid onwthe'said annuity be lower
ke additiona\

hall be required to ma
the MINIMUM annuity level ©

ANNUM ©

) Should th
than 9%, _then Teater S |
contributions so as to attain

$20,000.00. .
id the said a
n shall receive

Should the int
an amou h: then Gan
i Sin i and the
i ' ,000.00.

nnuity thereafter

amount rec

Gann shall, however,
: 2 Further,

rded to Tead )
d .
" the premisess
.Option To Purchase,
g" shall be and

syacatin

resulting i

then. all sums contribUted-
remain the property of Gann.

This ADDENDUM is by this reference mode of part of each of

‘ s incorporated therein by reference,
and should the terms | dictory thereto, is tO
control interpretation‘thereof,\ e :
.'T»iDated‘tnisTSthdoy‘oflkorir;:

the

NTY OF KLAMATH: _ss. R
; 1 o 3ist day
rded in Vol. _ M89 .

STATE OF OREGON: cou
Filed for record at-request of
of Ma .,.and duly reco
County Clerk
[ a A~ £

FEE $38.00




