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'DEED 'OF TRusT

EED C I (vjk“S“ec:u‘ri'lyf:I.nStr;uhjen't"')_isv;vn';czl'e on '
‘The grantor is .Ea,!:.l:_iclg.;}l-..}Sth‘.Ct.. d.Janice E. Eg
' - (“Borrower™y, The trusteé is

THIS DEED OF TRUST

(“Trusree"). The ben

eficiary s
» Which is organized an

d existing

of.

treet.,.Klamath.Faly
Trowes Lender the principal sum of -}

- Dollars.

’.

Secured hereby. For h;
t‘oIlowing describcd p

'~;Kl_amath Count. -Oregon, -

ect. F3805-150p. 71,

..... vy .......‘......,Klamath.-Falls
: S : [City)

hereafter a pagt of the (
foregoing is referred to in'this Security Instrument ag'the
.- .BORROWER Cov"E'NANT's_'Athat.qu‘r"cji‘_}e‘ is lawfu]
and convey the Property and that the Ri‘bpqr,tngu
and wiil defend generally the title to the Property a
RUMENT ¢ombines uniform ‘covenants: for ‘national use'ang 'nbn-unifgrm covenants with-
form'se u‘rityjns!mmerit"c;oyerihg : ' S

,- rights,
and all fixtures now or
€ covered by this Security Instrument. Aj) of the

onveyed and has the rj
rances of record. Borrow
subject to any

ght 10 grant
‘e Warrants
encumbrances of fecord.

. THIS SECURlTY INST, )
‘limited variationg by jurisdiction to‘constitute a'in; :

FORM géo-wg p




promptly pay when due
a ges due under the Note.
t o a written waiver by Lender, Borrower shall pay
ote, until the Nofe is paidin full, a sum (“Funds™) equal to
One-twelfth of: .(a)..yequy._,tag(gs_(angi”as‘se_:ssm_en:s‘;yyhiph ‘may attsin .priority over this Security Instrument; (b) yearly
 leasehold ;payments or ground rents. oji;hthga, Property, if .any; - (c).yearly hazard. insurance premiums; and (d) yearly
mortgage insurance premiums, if any,’ hese items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, - T
~":The Funds shall be held in an institution the deposits or accounts of whi
state agency-(including Lender jf Lender is‘such an institution).’ Lender shal]
Lender'may not charge for holding and applying the Funds, analyzing the acc
Lender pays Borrower interest on the'Funds-and'applicabIe law permits Len

ch are insured or guaranteed by a federal or
apply the Funds to pay the escrow items.
ount or verifying the escrow items, unless
der to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid o
requires interest to be paid, Lender shal not
shall give 1o Borrower, without charge, an annual
purpose for,whichweach debit to the Funds w
this Security Instrument, . = &
If the amount of the Funds held by
the due dates of the escrow items, shall ex,

onthly payments of Funds payable prior to
escrow items when due, the excess shall be,
ower on monthly payments of Funds, If the
hall pay to Lender any

er
uired by Lender, Lender shalj apply, no later
y prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. :
3. Application of Payments. Unless applicable law provides otherwise,
paragraphs 1 and 2 shalf be applied: firs

all payments received by Lender under
t, to late charges due under t
Note; third, to amounts payable under

he Note; second, to prepayment charges due under the
paragraph 2; fourth, to interest due; and last, to principal due,
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [

nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borr

ower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien-or forfeiture of any part of.the Property;.or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

) ect toa lie; ich n in priority over this Security Instrument, Lender may give Borrower a

of the actions set forth above within 10 days

, 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “éXténdéd,coy,eragel',‘,and\ any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen_by Borrower subject to Lender's approval which shall not be
unreasonably withheld. o T Y

urance policies 'énd‘re'nev»'{«al'sis:}rxéllf be };ééépiablé' to 'L{:indvér an :shall;ihéludé a standard mortgage clause.
‘ > ies ind renewals. If Lender requires; Borr_ower}shall promptly give to Lender
give prompt notice to the insurance

_— erwise agree i insurance proceeds shall be applied to restoration or repair
of the Prop,erty‘damagcd, if the restoration or repair.is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lende

r's.security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowar,aband_ons the Property, or does not answer, within;30 days a notice from ‘Lender that the insurance carrier has
offered to'settie a claim, then Lender may collect the insurance er i
the Property or t6 pay sums secured by this Security Instrumen »-Whether or not then due. The 30-day period will begin
when the notice is given, - " : S A R '
- Unless Lender and Borto
postpone the due date of the mo

wer otherwise agree in writing, any application of proceeds‘to principal shall not extend or
nthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is'acquired.by Lender, Borrower’s right to an

ny insurance policies and proceeds resulting -

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o e

6. Preservation and Maintenance of Property; L’ea‘sehol,ds. * ‘Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, o
perty; Mortgage Insurance, [f Borrower fails to perform the
nstrument, or there is a legal proceeding that may significantly affect

ng in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. ~ © S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ¢

r z‘igree"to‘oth'er.ténhé’of payment, these amounts shall bear interest from
the date of disbu:sem:pt at the Note rate-and shall be payable; with interest, upon notice from Lender to Borrower
requesting payment. ISR R - :

Lender’s rights in the Property (such as a proceedi




- 8. Inspection;
- shall give Borrower notice
’ 9. Condemnation;
any condemnation or other taking
assigned and shali be paid to Lender; - L
In the event of a total taking of the Property,
Instrument, whethe with-any excess

or if, afier notice by Lender to Borrower that the condemnor offers to

wer fails to respond to Lender within 30 days after the date the notice is

proceeds, at its option, either to restoration or repair of the Property or
due.

any application of proceeds to principal shall not extend or

aragraphs 1 and 2 or change the amount of such payments.

10.  Borrower Not r Not a Waiver. Extension of the time for payment or
modification of amortizati is' Security granted by Lender to any suceessor in
interest of Borrower shall not operate f the original Borrower or Borrower's successors in interest.
Lender shall not he required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is €o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the térms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Seéun'ty'lnstrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent, = AR e T o :

12.: Loan Chatrges. " If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.sums alr. i
permitted limits will be refunded to Borryowg;.nLeAndel_'
under the Note or by making a direct payment to Borro
partial prepayment without any prepayment charge un heNote. ' . .

13.  Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securit strument unenforceable according to its terms, Lender, at jts option,

may require immediate payment in ‘full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph’l7. B ) s A : h

.. 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use’ of another method. The notice shalj be directed to the
Property Address or any other hddre§s Borrower désignaﬁes‘ by notice to Lender.’ Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. ~~ 75T REIPC Ceemed 1o have beer B '

* " 15." Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
‘jurisdiction in which the Property is‘located. In"the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law; such’conflict shall not affect other provisions of this Security Instrument or the Note
‘which-can be given effect without the conflicting. pfovisio'ni:To'this‘ehd.rhe provisions of this Security Instrument and the
Note are declared to be severable. it b e AR : ) )
REREES U3 Borrower’s Copy:. ““Borrower shall be'given one conformed copy of the Note and of this Security Instrument.
o “17.7 Transfer of the Properti‘orvaiBénéﬁcial Interest in"Borrower. -:If-al]: or any part of the Property or any
‘1 in'itis’s d (or'if a beneficial rrower i F transferred and Borrower is not a natural
v con: , at'its option, require immediate payment in full of all sums
hall not be exercised by Lender if exercise is prohibited by

federallaw as of the date of this Security Instrument, - * ... oo X

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than'30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
‘this Security' Instrument; If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
‘remedies permitted by this Security Instrument without further notice or demand on Borrower. .

“:18. Borrower’s Right to Reinstate; < 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earljer of:(a) S days (or such other period as
applicable law may specify:for reinstateiment).before sale of the Property pursuant 1o any power of sale contained in this
‘Security In’strument;'or:(b) entryiofajudgmentféxxfofcirig this:Security Instrument. Those conditions are that Borrower:
(a) pays’Lender all sums'which then:would be ‘due’ under: this Security Instrument and the Note had no acceleration
occurred; (b) cures‘any default of ‘any other covenantsor agreements; (c) pays all expenses- incurred in enforcing this
‘Secufity Instrument; including; but not-limited ‘to] reasonable attorneys' fees; and (d) takes such action as Lender may
‘reasonably require to“assunfethzitthtﬂien of: this’ Security: Instrument; Lender’s ‘rights in the Property and Borrower's
‘obligation‘to 'pay :the sums secured by this Security: Instriment shali continue ‘unchanged: Upon' reinstatement by
Borrower, this Security Instrument and the obligations secured:hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




rfurther covenant and agree as follows: .- : : ;
‘give notice to ‘Borrower ‘prior:to acceleration following' Borrower’s
b i yfInStripmeht’(but not prior to acceleration under paragraphs 13 and 17
; vides ‘otherwise); The notice shall ‘specify: (a) the default; (b) the action required to cure the
default; (c) a'date; not less than 30 days from the date the notice is given'to Bovri'ower,‘by which the default must be cured;
and (d) that failure to core the default'on or before the date specified in the notice may result in acceleration of the sums
secured by this Security'lnstrumeht and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after 'accéleration and the right to'bring’a court action to ‘assert. the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment’in-full of all sumssecured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided ‘'in this paragraph '19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. - B o
" If Lender invokes the power of sale, Lender shall execute ‘or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Pr and shall cause such notice to be
recorded in cach county in which ( i . ¢ shall give notice of sale in the
manner prescribed by applicable : \ : Y, i pplicable law. After the time
required by applicable law, Trustee,’ T shall sell the Property at public auction to the highest
bidder at the time and place and und ‘ esi| i notice of sale in one or more parcels and in any order
Trustee determines, Tristee may pos f the Property by public announcement at the time and
place of any previously scheduled sale; Lender or its designee may purchase the Property at any sale. :
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the T rustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds'of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled toit. = = .- no:s PR e : :
20, Lender in Possession,_Upon acceleration under Paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the’ Property and collection of rents, including, but not
limited to, receiver's fees, premiums on ‘receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by

this Security Instrument.
surrender this Security Instrument and all notes evidencing debt secured by this Security

2L Reconveya_l_lce. Upon payment of all sums secured by thisrslecurity‘Instrumem, Lender shall request Trustee 1o
reconvey the Property and shall v 1t and
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons

legally entitled toit. Such person or persons shall 'a’nyf;e’éordat(io:n' costs.
22. Substitute Trustee. Lender ‘may from timie. to, time remove Trustee and appoint a successor trustee to any

Trustee. appointed hercundér.vWivthvoubt..ppnygyanpcfof the Property, the successor trustee shall succeed to al] the title,
power and duties conferred upon Trustee herein and by applicable Jaw.” L :

23. Use of Property. The Propéi’ty is not ;:ixrrently. used for agricultural, timber or grazing purposes.

24. Attorneys’. Fees. As used inthis Se‘curityf Instrument ‘and in the Note, “attorneys’ fees™ shall include any
attorneys® fees awarded by an appellate court: ER RS e ;

25. Riders to this Security Instrament. If one or miore riders aré executed by Borrower-and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemernt. the covenants ‘and ‘agreemenits ‘of this’Security Instrument as i the’ rider(s) ‘were a part of this Security
Instrument; [Check applicable box(es)] -7 e P e B '

R Adjustable Rate’ Rider” - o I Conhdominium Rider © = v {1 24 Family Rider
SRR O | Graduéted'Payment R‘idcr': E]fP!?nned;;Unit"Developmcnt; Rider
- O Other(s) Ispecity] o

S BY 'SIGNING :BELOW, BorrOWcr-accepts»andflagrvees}mi the terms and - covenants contained in- this -Security
Instrument and in any rider(s) executed'byBorrowerand recorded withit.~: -« .. .

(Seal)

* —Borrower

..... eeeeSeal)

—Borrower

, @
' Notary Public :




STATE OF OREGON COUNTY OF KLAMATH 188

Fxled for record at: request of . Ll_nmath Cmmrv'r'-: tle co the day

of May AD,19 89  at_9:39°" oclock AM and duly recorded in Vol. ___ .M89_ _
S : of Mortgages - T on Page 2

: . o Evelyn Biehn-' . County Clerk
$28.00 . . By NeA s leai SN fenaliaic
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