THIS TRUST DEED. made this 31St.'day of .......:...May }.“.};}[g.Qu..”,.“..”..“..19.52."imn&mm

.....Bandall Z. Ramey and.Gale Rame

.......L‘.S..?.n.q.fi.rfq..w.i:gg................................‘...........,...,asgrantor. William Sisemore, as trustee, and
ERAL-SAVINGS AND LOAN ASSOCIATION, a-corporation organized and existing under the laws of the

as Bexsficiary; -

Voo T e

e A S “WITNESSETH: ~ P
== ¢ The-grantor irrevocably. grans, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath.:. County, Oregon, described a S )

Lot 4, Block 14, THE MEADOWS;: Tract'No 10265 4n: the County of Klamath, State of
Oregon. : : R . Tt

LITR S

Grantor's performance under this trust deed and. the note it secures may not be assigned
to or.be assumed by -another party. In-the event of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.
which said described “real property-is not currently used for agricultural, timber or grazing purposes,

together with oll and singular the appurtenances, tenemonts, hereditaments,  rents, issuos, profits, wator rights, sasements or privileges now- or
horeafter ‘belonging to, derived from or in anywise appertaining to the above described premises, snd all plumbing, lighting, heating, venti.
lating, a'ir-co'ndifioning. fofrigeraﬁng.’ watering and irrigation apparatus, equipment and fixtpres. togother with ol awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and ‘linoleum, shades and bujlt-in appliances now or hereafter installed in or used in connection
h ises, - including ail interest therein which the grantor has or ‘may here %u_rpose of securing

t of the sum of ifty and no

“'89 MAY 2

(5..-8,.050..20....
beneficiary or order snd:made by the grantor, principal and intere
oduly 107 5 1989

This trust deed shall further securs the payment of such additional money, - default, . any balance remaining in the reserve account shall be credited to the

if any, as may be. loaned hereafter by the beneficlary to the grantor or othera indebtedness.: If the reserve account for taxes, assessments, insurance premlums

having ‘an interest.in the above described property, as may be evidenced by 'a ° and other charges is not sufficient at Aoy time for the payment of such charges

tes.  1If o hg this trust deed is evidenced by. : as theg become due, the grantor shall pay the defleit to the beneficiary upon

eficlary may credit payments received by it u}{)on, >demand, and if . not pald within ten days after such demand, the beneficiary

of ‘any payment on one note and part on anot er, : ma{ at its option add the amount of such deficit to the Principal of the
ct. . .- obligation secured hereby.

- N

The grantor Lereby covenants to and with the trustee and the beneliciary Should the grantor fail to keep any of the foregoing covenants, then the
herein ‘that ‘the said ‘‘premises and property -conveyed by this trust - deed are heneficiary may at its option carry out the same, and all {ts expendltures there.
free and clear of al gncumbrances and that the grantor will and his hejrs, . for shall draw’ interest at the rate specified in the note, shall be repayable by

" executors and" in{strators shall warrant and'defend his sald title thereto the grantor on demand and shall be secured by the licn of this trust deed. In
agalnst the claims of all persons whomsocver, this connectlon, the beneficiary shall have the 1 ght In Its discretion to complete
. . - . any Improvements made on said premises mnd alao to make such repairs to anld

The grantor covena: property as In its sole discretion it may deem neceasary or advisable.
thereof and, when due,
sald property; to keep snld The grantor further &greea to comply with all inws,
cedence. aver thia trust deed; t govenants, conditlons and restrictions affectin
or hercafter constructed op said in slx months from the date fces and expenses of this trust

ereafter commenced; to repalr and restore the other costs and expenses
€ manner any bullding or in enforcing this obligation, and
destroyed - an 1o appear in and defend any acti
ity hereof or'the rights or ‘powera of

times during construction; to replace mr{ and expenses, including cost of evi
beneficlary within fifteen days after written notice fro; Teasonable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy an bullding or_improve; which-the beneficiary or trustee may aprcar antf in any sult brought. by bene.
constructed oo safd premises; to eep all buildings an P! nts now or ficiary to foreclose this: deed, and all sajd sums shall be secured by this trust
hercafter erected upon said pr0£erty in good repair and to commit or suffer deed.”. . g E
no waste of said premises; to eep all buildings, property and Improvements 5
now or hereafter erected on said premises ¥y lusured 1 loss The beneficiary will furnish to the grantor on written request therefor an
by firc or such other hazards as the beneficlary may from time to:time require, - annual  statement of account’ but shall not be obligated or required to furnish
in & sum ‘not less than the original - principal sum of the note ‘or oblj any further statements of account, :
secured by this trust deed, in a co y or e to the bene. .
. ficlary, dnled to dellvbelr thlc origiinnlfpolicy ?l’ ti;:sull;ancrll? oorre"tt:'t;l ;lor;n nn&:l W‘i:;l It Is mutually agreed that:
Approved loss payable clause ‘in. favor. o! e beneficiary attached and w
pen pry the principal ‘place of business- of- the beneficiary at ‘least (L. In the event that any portion or all of esld property shall be taken

ror “to tEe effective date of ,ni such policy of insarance, under the right of eminent domain or ) the beneficiary shall have

€y of Insurance fs not ao tendered, the be lelary the right to , Ppr In its own name, appear in or d L

dlscretion "obtaln insurance for the benefit of the beneficiary, wglch h;suralt:ce :Eﬁ:’;, m?ﬁ:;"lﬁ- l‘e"?d‘:‘:tk: a;lyr c%‘ﬂ_g"‘zhm;’ﬁ or settlement In
:)Eg}allnl::l.nqn canceliable by theAgrmtor during vtvhe full” term “of the pol cy thus payable as compensation for mhcs taking,

H Lt i E . quired to pay all reasonable costs,
In order to provide regularly for the prompt payment of sald taxes, assess. Tantor ln such proceedings, shall be paid 10 the bepefici 2
‘ments or other charges an insurance premlums, the grantor agrees to pay to tirst upon any reasonable costs and expenses and attorney's
the beneficlary, together with and In addition to the monthly payments of = fees necessarily pald or incurred by the heneficlary in such proceedings, and the
rincipal andrlynterest payable under ‘the terms of the note or obligation secured  balance applied upon the secured hereby; and the grantor egrees,
ereby, an amount equal- to one-twelf; h) of the taxes, assessments and At fts own ¢, to take such actions and auch Instruments as shali
other charges due nndJ) ald property within each d be s in g such » Promptly upon the beneflciary'a
ing twelve months, an, request, -t o
&:{n!{le :lf’h ‘riel . .2, At any time and from time to time upon written request of the heneficiary. payment of its fees and
8 trust dee: presentation of this deed and the note for emdorsement fin case of full recimveyance, for cancellation), witheut
affecting the liabitity of any person for the payment of the indehiedness, the trustee may {al consent 1o the mak-
&an L en;éﬂ‘:::'n the' :p‘tll’?xr:to: aM|"c rh:.r:;"sllecln.rcyc.o :::l: e - ingof any map or plat of said propenty (b join in wranting any easement or creating and restriction thereon, (¢}
e ry or other ch"gc" when they " shait become - due Join in any subondination ar other agrovment afiecting this deod or the lien or charge herenf: 1d) reconvey
R . & . . without warranty, - alt O any part of the progaery. TH srantee in Ay reconverance may he described as the
“persan or porsons. ally enting Breto™ and the mecals thervin of any matters oc acts Sl bhe conclusive
Froof of the truthfulness Yhorey Trustee™ fees for azy of the servives in this peraond: S5 e ot hess than
$3.00, N : :

T taxes
‘and pagable, "

“Whil grantor s to'pay any and all’ uxz}.'ultssments and other

3. _As additional security, grantor hereby assigns to be
continuance of these trusts ai] veats, Issues, royalties and
1 perty affected Ly this deed and of any personal property
such taxes, assessments or other charges, and ‘to pay grantor shall default in the payment of any indeb
pr n the 4 shown on the statemeats submitted hy the performance of any agreement hereunder, g
.the insurance carriers or thelr representatives, and to charge sald sums to the lect all such rents, Issues, royalties and profits eamed
principal’ of “the loan or to, withdraw the sums which may be required from
‘the reserve it any," d for that purpose. ' The grantor agrees
‘la no-event to hold- the benellcla?' responsible - for. faflurs to have any - Insur. ppointed by a cou
‘ance written ‘or- for any ‘loss or damage growlng out of ‘a defect in ‘any in- .security for the indebtedness her:
* “surance policy, ‘and ‘the beneficiary - hereby is" authorlzed,- In the’ event of any
loss, :to .compromlise and ‘settle: wi h: any ‘insurance company . and -to a‘rpl ‘any
such insurance receipts upon t,h'e Pbllgatlons secured by this trust deed.

_sald ‘property, or any . part thereof, in its own
the rents,’ {ssues and profits, including those

In 7 the same, less costs and expenses of of eration and collection,
g the of the €ss ‘for payment  and satisfaction 12 " able attorney's fees, upon any Indeb ess secured hereby,
full or upon sale or other acquisition of the property by the beneficiary after a8 the beneflclary may. determine,




The'e pon and taking pol on of aaly »pmpeity. the collection
uch rents, Issues and profits or the proceeds of fire-and other Insurance pol-
lciu‘or’eomrenntlon or awards' for:any taking ‘or’ damage' of the property, and

'y

.- nouncement at the time ﬂxed”x the ding f ahall
deliver 'to the purchaser his 3 in form as required by law, oconveying the R

- perty. s0.3o0ld, but without any covenant or warranty, express or. implied.
recitals” in”the deed . of. any matters or facts shall be conclusiva proof. of the

the application’ or release thereof, as alores hall not cure or waive any
fault or" notice of - default here: ) date -done p

such ‘notice, - Lo el o FAEh

. 7B/ The' grantor shall-not)y beneficlary ‘In writing of 'any sale
tract - for- sale of the nbove"ducdbed"l:roperty and- furnlsh

form supplied it with such 1 fon ‘ the
would arily be required of a new loan applicant and shall p
a servics charge. N S U

henelldl: 7 on’

eno| on-a
'pur:ll;{xer a8
Y. bcnel[dnry

8. Time is af the essence ‘of this instrument and ‘upon ‘- default by the
grantor In payment of any indebtedness secured herebr or in performance of any
agrcement hereunder, the beneficiary may declare ‘all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and electlon to sell,
the beneficlary shall deposit with ‘the trustes this trust deed and ‘all promissory
notes and documents evidencing expenditures secured hereby, - whereupon the
trustees shall fix the time and place of sale and give notice thereo! as then
required by law. = . , : PR R

7. After default and any time prior to five days before the date set by the Trustee for the Tristee's sale,
the grantor or other persnn so'privileged may pay the entire amount then duc under this trust deed and the
obligations secured thereby (inchuling costs and expenses actually incurred in enforting the terms of the ubliga-
tion and trustee’s and attarney's fees not exceeding the amount provided by law) other than such portion of lhg

principal as would oot then be due had no default occurred and ihcreby cure the default. - B

8, "After the lapse of such tinfe as may then be réqhired by law following
the recordation of sald notice of default and giving of sald notice of =ale, the
trustee shall scll sald property at'the time and place fixed by him in sald notice
of sale, either as a whole or in separate parcels, and in such order as he may de:
termine, at public auction to the highest hidder for cash, in lawlul money of the
United. States, pl(ahle at the time of.sale. Trustee may postpone sale of all or
any: portion of sald property by public announcement at much time and place of
sale ‘and from time to time thereafter may ’postpone :the sale by public an.

tr ereof. ‘Any person, excluding the trustee but Including the grantor
and’the beneficiary, may. purchase. at the sale, N RN .

"9,  Whés the Trustes sells ‘pursuant to.the ‘powers providsd hereln, the
trustee ahul_.u}apli.the proceeds of the trustee’s sale as follows: .
the expenses ‘of the sale Including the compensation of the

grantor of the trust

deed such surplus,

.or

10. For any reason permitted by law, the beneficiary may from time to
time a or 8 _to any trustee named herein, or to any
successor trustee appointed hereunder. Upon such appointment and without con-
veyance the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder, Each
such appointment and substifution shall be made by written Instrument executed
by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property is situated, shall be conelusive proof of
pruper ment of the trustee. L

11.- Trustee ‘accepts this trust when this deed, duly executed and ac!
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under an{ other deed of truat or of
any action or:proceeding in which the grantor, bene: iciary or trustee shall be a
party unless- such action or proceeding s brought by the trustee. .

12. This doed applles to, inurcs to the benefit of, and binds all partlea
hereto, “ thelr heirs, 1 devisees, admi Ators, 8, and
assigns. - The ‘term “beneliciary” shall mean the holder and owner, including
nlcd ec, of ‘the note secured herghy, whether or not named as a beneficiary
ereln. ‘In construing this deed and whenever the context 30 requires, the mna.
culine- gender includes the feminine and/or neuter, and the singular number in-
cludes .the plural, . .

INWITNESS WHEREOF scid qrantor hcxs ‘h‘ezxj‘e_dntc'iv Vsyet his hgnd and seal the day and yébr first above written.

L

STATEOF OREGON -
County of Klamath

oo

“THIS IS TO GERTIFY that on'thia31SE . day ot

" May

(SEAL)
Ve .
Loat bl
7

Gdle Ramey ! AR

Ram»iéll?zl.;.Ra"me'xfahd-:Gal“e‘ amey. - -

thuri‘ Public. tn cxndfcr } saidcountycxnd !taté; personally cxppecred ihewithin nmﬂﬂd

19.89__, betore me, the undersigned, a

"WHEREOF, 1 hve hersunts”

24 =
- 2
» 4

d year last above, wrillen.

' Notary Public for Oregon

- - My commission expires: 7_& - ?0

Randall Z. Ramey .- -
- ‘Galé Ramey "% *

BSPACE;

LABEL
TiIES

. : Grantor
: TO - SRR
KLAMATH FIRST FEDERAL SAVINGS
-AND LOAN ASSOCIAT}ION - :
- ] Beneficiary
After Recording Return To: : sl
"KLAMATH_ FIRST FEDERAL SAVINGS
AND .LOAN ASSOCIATION
P.0.:Box 5270, ;
Klamath Falls, OR 97601

(DoN'T UsE THIS |

FOR RECORDING

Fee $13.00

- STATE OF OREGON’
; " County of

I certify that the within' instrument

Klamath

day of .. May - ]
atlli22 o'clock.A'M., and recorded
in-book . ___M89.____ on page 9477

Record of Mortgages of said County.

RESERVED - .-

1IN COUN. -
WHERE

USED.)

Witness my hand end seal of County
affixed.

...Bvelyn_Biehn
: County Clerk

By @M e T YV 2 R orrs b A s
Deputy

" REQUEST: FOR FULL: RECONVEYANCE:

e

TO: William Sisomora, 0 = % Trusfeo 170408

... Yo bo used only whon obligatlons have been paid.

The undersigned is the legal owner and holder of all indebtddnoss ‘sacired by tho' foregolng trust doed. All sums secured by said trust dood

have been fully paid and satisfied. You hereby are dirocted, on paymen

t to you of any sums owing to you under tho terms of said trust deed or

pursuant to’slatute, 1o candel all'evidences of indebtedness secured by said trust deed (which are delivered o you herewith logether with said

;deed) and:to, raconvey,. without .wamranty, to, the, parties: designdte

by the terms of said trust deed the estate now held by you under the

-+~ Klamath First Federal Savings & Loan Association, Beneficiary




