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 TheStateor Oregon
- Y and through the .

)

On thetermsand t;bnditfbné sét forth i)eiow; SelleragreestosellandBuyer agrees to buy ythé_ fpﬂowing described real

property (the “property”): FAR LT M L

. Iot 4, Block g TRACT NO. 1093, . PINECREST, " according to"the ‘official Pplat. thereof on

‘tile in the office of :the Sounty Clerkof Kl?’—“‘?.‘-?hﬂ-:cq‘?untyffQﬁegoni= e

... TOGETHER WITH 'the. followingu,describedznlobil_eﬁhome;;which' is: firmly affixed to:the Property: 5
o 1978 copomugs VST Somierset 27+ 3 Serial No. SM34i300470%" T

‘BN 31 Py g

YR e

. "ll - e __:—' . . N L3 B = < ..4: X ,‘ :> : -
AT i 2T c @ fatig g ‘,“, A N i ! . £l "SUbjeCttO: (l) Allapplicable
i (2) Building ‘setback’ lines re’ 75
fronts ang 50 feet from the ‘Centerline
tutility easement centered on all sige
‘the annexed plat. " o
i .~ baseq on.race, color,
‘the terms and ‘provisiong
recorded September 2, 1975
-Of Klamath' unty,” Orégon.
“which ‘constitutes a Mobile Home ag
;s “subject to registration;;under ,
by ’Chapters g2 :and.803 O.R.8. 'z +°% ..

TAXSTATEMENT S e :

Until a change is fequested, all tax statements shall be sent to; .
RS B - Name of Buyer —
TAX ACCOUNT NuMBER(s): 3614 03013.0"‘ 02500 -"Pinecrest"‘&—'w}iitnbre S
/ NI NUMBER(s . T T T e e

M 157622 ey » Oredon 97623 - Ui
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"5 jedpardized; . |

rice shall be paid as follows:

the contract balance.

The balance due on the Contract of g

— . nents e T — each, including interest. In addition to that amount,
t estimated by Seller to , icit , when‘due.-Buyer also shall pay to Seller on demand any additionai amounts which may be

necessary for payment of the taxes or assessments,

The total monthly payments on this Contract shalt change if the intere
the payment of taxes and assessments will not be heid in reserve by Selier, When Buyer_pays,SeHer for taxes and ass
balance due on the Contract. When Seller pays the 13&65 Or assessments, that amount will be added to the balance due on @he_Comrzﬁx.

1.3 TERM OF CONTRACT This is a year Contract and the final payment is due

9

The initial annual interest rate shall be '\0 percent per annym,

15 RESERVATION OF MINERAL RIGHTS.X@ Mineral Rights are not being retained, [ Mineral Rights are being retained. The Property secured by this
:contract is ;10 acres or mors, or is 3 acres or more and located in C[atsgp,pr, Columbia Gounty, S0 the Division of State Lands is withholding mineral fights. . The legal
description is'amended 1o include the following reservation of mineral rights:™ T T : L RS o
"Excepting and reserving to itself, its successors, and assigns all minerals, as defined in ORS 273.775(1), including soil, clay, stone, sand, and gravel, and all geothermai
resources, as defined in ORS 273.775(2), together with the right to make suchuse of the surlace as may be reasonably necessary for prospacting for, explorating for, mining,
extracting, reinjecting, stbrin'g.‘drilling for, and removing, such minerals, Materials; and geothermal resources. - In the event use of the premises by a surface rights owner
would be damaged by one or more of the activities described above, then such owner shall be entitled to compensation from state's lessee 1 the extent of the diminution in -

value of the real Property, based on the actual use by the surface rights owner at the time the state’s lesses €onducts any of the above activities,"

~C16" RIGHT OF REDEMPTION, Subject to the right of redemption afising fiom Delcres of Féracigsurs in Case Number_~N/a% - - in the Gircuit
n/a - Said redemption period ends in accordance with ORS 23.560.
In the case of such redemption, seller shall refund buyer the purchase price, plus interest at the rate of na\ percent per annum. This amount wil be reduced by

Court of the Statg‘ofAQ{ggcn_for the County of

s_n/a Permenth as a reasonable rental for the use of the property.
1.7 PRE-PAYMENTS, Buyer may Prepay all or any portion of the balance due on the Contract at any time without Penalty,

1.8 PLACE OF PAYMENTS. " Al Payments to Seller shalf be Made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make Payments at some other place.

1.9 WARRANTY D
conditions, i
encumbyan

EED. Upon Payment of the total purchase prica for the property as provided by this Cfdh!ia‘c:l and pédorméhcéé Ey Buyer of all other terms,
the Contract, Selier shal deliver to Buyer a Warranty Deed. Such Warranty Deed shail warrant marketable title, except for those liens and
1ofth Contract and those Placed upon the Ppropert uffered by Buyer after the date of this Contract. . o :

% . . L
¢ oy

B | PQéSESSlO N ,Buyéf shali be enlx!lg; tb pésspssion of, lﬁé Property 't‘ro,m and alie( the date of.this Cgmraétg [} is_uqqerstqod. and agreed, however, that
Il permit Séliér and its 4 ents to enter the property at reasonabie times, toinspect the property, Buye; & Inot permit the premises to be vacant for more than thirty

"(30)conse‘cutivedayv - oo b E SEART i e e

or ﬁ/hich shall be placed on the property, in good condition

ements or alterations without the prior written consent of

eller. Except for domestic use, Buyer, t permif nd and gravel, without prior written cons
L 23 :COMPLIANCE WITH LAWS ilatidns, directior €S, and other requirements of ail governmental
auihorities applicabfa to the y of the Property; In this f:pgnpliance._ Buyer. shall promptly make all required repairs, alterations, and additions, Buyer may

contestin gooy faith any such requirem ts and withhold bbmpli@qce du ¥y Qroi:e’ediﬁé. iﬁé{uding ap, appeals, so long as Srelylerfs“‘i‘ngeres; in the bropeny is not

SECTION 3." INSURANCE - R : : e R

-1 * PROPERTY DAMAGE INSURANCE: Buyer shafl get and keep policles of fire Insurance with standard Sxtended coverage endorsements (and any cther
endorsements fequired by Seller) on an actual cash value basis covering all improvements on tha property. Such insurance shalt ba in an amount suthicient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Selter ang Buyer. as their fespective interosts may appear.
Inthe event of loss, i i i 8 Y make proot of loss if Buyer fails to do o within fifteen {15) days

SECTION 4,-EMINENT DOMAIN . : e o) ER J I :
ifa condemning authority takes all or any portion of the Pproperty, Buyer and Seller shall sharé in the condemnation proceeds in proportion 1o the values of their
respective interests in the Property. Sale of the property in ligy of condemnation shali be treated as a taking of the property. . O
“C=21810 . S - S
. . ) S . ‘ ‘ M
CONTRACT NO, : Page2ol5. Lo o8




¢ ing of the ,Uniiqrm'cnrnmerbial Code witn Tespect 1o ai
pon fequest g ller, uyer g| Xecute any necessary nnancing siatemsnrs In the form reqy;, ed by
] $.expensg, Without further authorization from Buyer, Seller may at any time fije Copies of the Contracs as
under the terms of ¢ ract, Buyer shall, within three {3) days of receipt of Written demang from Seller, assemble the persongy Property
SECTION §. DEFAULY »
8.1 Evenrgor DEFAULT. Tinio i of the essence of s o
i to make an

I g otorm any, otherobiigatiqn in this Contra
0 '_receiving’thic_é‘_ f D, fault from, Seller.'s 'criN 'ce'sﬁaills_pecj

REMEDIES ON DEFAULT. Inthe eventof 5 defayi, Seller may take any one or More of the foiiowing Steps:
(a) Deciarg the entire balancg due op the Contract, including imerest. immediateiy due ang Payable;
(I Forecigse i 'Coniracg by suit i fquity; . I e T ’
(c)° ’Sp'eéifically'en!orce the terms of this Contract by 'suit’n ‘equity:
(d) i i ies of 3 Secureq Party ag proviqed by the Uniform Comme
rope; which Constituteg Persong| Operty in which Seligr as a sag
(e) im), 8 charge Wwill not exceey
eritis due,

(n i 2SO be void i 30, i i i S intent doso, Unless the Performance
nd; Contracy ;. 1 i ior i i 0) days, ajf UYer's rights under this,
Perty. Al Payments previgl_: Y Made

does not matter Whether Or not the apparent Value of
L] L - Any recg; Y serve without bong, Employment by Seller shall not -
disquaiify a person from servj iver; i ion o i or part of rOperty, er may; T i

i) ! erate, mang, €, co a | c ic b; in 5 0 1 essary expenditures for ay Maintenance and
: in iver's jj T - ' :

Option. To com,

Cificationg that
y expenses. the rec,

] Urposes stay, n . a
advanceq by Seller shaji bear j St at the Same rate as the balancg on
Towed or advancey until the amount ig fepajg, Any amouny borroweq shall be [}
me, issugg, Nnd profits (the "Income") from the Property, Whether dye oW or later, Prior 1o defauly, Buyer'may'
Income from 1he property. In th f d at any time hereafter. Selier may revoke
i areceiver, Selter ma i

demang existed. Gey
uyer to Seljer under th,
exclida ther rémec

an}'ébllgjaildn Fediifely o it undergiyie Coniragy: \ ")
expended i S0 doing on demang, Such action by Seller shail not Constityte 2 waiver of the defa
account of Buyer's defaul . . B ; : . )

emedy sy failirg. Buyer shay
T any other right or remady which Selter

eller ma hout notice take' any srepg necessary 15,
ult o

SECTION 8. WAIVER ; I
Failurg of either Party at any time to requirg berformance of any‘provision of this COntraét shall not limit the Darty's righy 1o enforce the Provision, 1 a party.&valva::
breach of any provision of this Contract, the walver appliss only to that Specific braagh. it does net apply to the Provision itself,

SECTION g, iNDEMNiFlCATlON ) S X :
e “Buyer énaiirldrever‘déiend. Indem ’ 0SS from an outofor in anyway oonnecteg i Buyer's POSs0ssIOn oruse
Of the Property, Buyer's conduct wigh [, Spect to the operty; o ar; itk 0 ty. In th ont of any litigation or roceeding brought against Sejler and arising
Outof or i any way Connected witp, any of the aby, Claim, i ich By agrees to ofong Sellor, Buyer shall, upon Notice from Sellgr, vigorously Tesist ang
defend sych actions or proceedings through lagal coy ] 2S0onabiy satisfacrory to Seller, - . . =

SECTION 10.‘SUCCESSOR iNTERESTS )

This Contract shail bg binding Upon and for the benefip of the Partigs, their Successors, and assigng. Butng interest of Buyér shall be assigned, subcomracted.' or
Otherwise transferred. voiuntarily or invoiuntan'ly. without the Prior writtgn Consent of Seller, Consent by Seller 1o One transfe, shall nog Constitute Consent 1o Other transters
Or waiver of this Section, : . - - o -

2 condition

. .As _to such Consent, Seller Mmay increase lhev_interest rate unger this Conn-act_{rorn,the,date of the transfer. Any ©3sq in the interegy fate under this
Contract shalf entitle the Seller to increase monthly paymenls. Monthly Payments May be increasea to tne in the tim,

[ th incr,
a@mount necessary o retire the Obligation with, @ provideg

“!Pagegors ' B pr0.6g)




- Buyer herg, ai
for the Performancg o
©. or otherwise

SECTION 11. TRaNsFg FEg 2" ‘ v »

¥ any intorest of the Buyer under this Contract jg assigneg, subcontractep, or othé(wise Iransterred, a feg 1o Cover administratiye Costs will be irh}ﬁédiétély due and
Payable to Seller, The amount of the fée shail bg Prescribeg by Seller's duly adopted Oregon Administrative Rule 274-20-440, ce o :
SECTION 12, NOTIcE

Any notice under this Contracy shall b i ting h effective when actually delivergq i person or tan (10) days after being depositeq in the (1.g. mail,
Postage Prepaid ang addresseq to the Party at the is Contract or'stich ‘Other address as either Party may designate by written notice to the other,

SECTION 13. costs AND ATTORNEY FEES Toeornoi
Events Mmay occyr that wouylg Cause Seflgr or Buyef' to take S0me action, judi
to

ic
taken, the Prevailing Party shaif pg entitleq fecover from the other party al expens
limited to the fonowing costs: ) ) .

TS Cost of sirrveyo‘ré"‘r‘epéhsf :
* Costof foreclosura feports,
e Cost of aticrnay fees, v : e : -
ment or‘decreg ihei—é_in, Or in connagtiony With nionjudiciaf action,

S "orr C(aij§é Of this Contract'confliéts with applicabie law, such conflict

Buyer accepts the land, buildings. improvemenls. and af Other aspecys of the Property, -
ASIS. Present Condition includes latant defects; Without any representatlons,or Warranties, gy,
writing Signed by Seller. Buyer agrees that Buyer has ascertaq‘ned.,trom Sources other than Se
and laws.‘Buyer also agrees to accept the Property with fuy awareness of these}ordjnanee .
Property, Buyer,agrees that Sgller has mage " 3 i

THIS INSTARUMENTVW\IL_L NOTALLOW USE OF “HOPERTY ESCRIBED IN THIS_,INSTRUMENT IN VIOLATION OF APpy|
LAWS anp REGULATIONS. BEFORE SIGNING o, S IN TRUMENT, THE PERSO CQUIRING FEE TITLE T,
SHOULD CHECK WITH THE APPROPRIATE Ci UNTY ppa NING R TTO Y APPROVED USEs,

This document is the entire, final, ang Complete g
sup,erseqes and replaqqs all prior. Or existi i
rty. s

representatives relating'to the prope;
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Perspnally appeared the above name A e
and acknowledged the foregoing Contract t (their) voluntary act ang deed.

Before me:

k : . Notary Public For Oragon -
My Commission Expires:é "/@ .5/‘_2_ .

SELLER:

STATE OF OREGON

Personally appeared the above named
and, being first duly sworn
authority of jts Director,

=
Coon . . Notary Public For Oregon
“My CommissionfExpires-\jD -02» ?fb ’

CONTRACT OF SALE.

STATE OF OREGON,
i - County. of Klamath ss.
o Filed for record at request of:
| AFTER RECORDING RETURN TO:. . I S v o
i Departmentj of Veterans' Affaikrs ‘ ) N
T Oregon-Vete rans--Building
700 Summer Street, NE,
Salem, OR 97310~1239

A.D, 19 89 v
\ffa: v o'clock PM: and duly recorded ;
R C e “-of Deeds + - -~
Suite 100

£ Page 9496 ¢
.~ County Cler

o
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-
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