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THIS DEED OF TRUST is made this 25th : _day of | MAY 19_82 . among
the Grantor, . GLEN E. WILSON AND DEANNA D. WILSON .as _tenants by the “entirety-

: __ (herein-“Borrower?); : “ASPEN . TTTLE AND ESCROWINC.. : - f
(herein “Trustee?);.and the Beneficiary HOUSEHOLD FINANCE CORP 1T

r a corporation
organized - and §:x71§_t161§ under the laws of Delaware whose address is 111 E. MAIN ST. MEDFORD OR.

o (herein- “Lender”).;
WHEREAS, Borrower is indebted to Lender-in-the pnncrpa‘l sum of $. 11,700.00
or so much thereof as may be advanced - pursuant to Borrower’s Revolving Loan -Agreement dated 5/ 25/89

and extensions and renewals thereof: (herein “Note”), providing for-a credit limit of'$ - 11,700.00
initial advance of § . 11700.00

and a maximum term of fifteen (15) years;

TO SECURE to Lender the repayment of the mdebtedness mcludmg any. future advances, evidenced by the Note, with interest
thereon at the applicable rate (including any:adjustments to the amount of payment or.the Contract Rate if that rate is subject
to change) and other charges; the payment of all other-sums, with interest thereon, advanced in accordance herewith to protect.
the security of this Deed of Trust; and the performance of the covenants and agreements of Borrrower herein contained, Borrower,
in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee, in trust,

with power. of sale, the fo]lowmg descnbed property located in the County of KLAMATH
State of Oregon:.::: -+ : : R EE TN :

 The Southeasterly 65. feet of ‘Lot 1 - Block- 63 N‘]VJCVHOLS ADDITION

. TO THE :CITY OF: KLAM.ATH FALLS, din- the County of Klamath State of
,Oregon.m R RN o P ST
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TOGETHER wrth all the 1mprovements now or. hereafter erected on the property, and all easements nghts appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall
be deemed to be and remain a part of .the property covered by. this Deed of “Trust; and all of the foregoing, together with said
property (or the leasehold estate if this Deed of Trust is on a leasehold) are heremafter referred to as the “Property™

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants

and will defend generally the title to the Property against all'claims and demands, subject to encumbrances of record.
UNlFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note, including any variations resulting from changes in the ‘Contract Rate, and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds”) equal
to one-twelfth of the yearly taxes and assessments [including condomifjum and planned unit development assessments, if any)
which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one~twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower

shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder
of a prior mortgage or deed of trust if such holdet is an institutional lender.
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secured by this Deed of Trust.
If the amount of the Funds held by
due dates of taxes,
assessments; i remi C such’excess shall be, at Borrower’s option; either promptly
i : ) s.of Funds, If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, insurance. liums and ] they fall due, Borrower shall pay to
Lender any amount necessary to r i ; { ICY. in:o_ne::or,m‘q,rg pa'y‘m,evnts“as.Lender may require. : )
Upon payment in full of aj sums secured by this Deed of Trust, Lender shal] promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sal quisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable at the applicable Contract Rate,

4. Prior Mortgages and Deeds of Trust; Charges; Liens.
mortgage, deed of trust or other security agreement with ich iori i » inciuding
Borrower’s covenants to make payments when i assessments and other
charges, fines and impositions attributable to th i i iori i of Trust, and leasehold
pPayments or ground rents, if any,

5. Hazard insurance. B provements now existing or hereafter erected on the Property insured

‘extended coverage”, and such other hazards as Lender may require and

priority over this Deed
-Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Deed of Tr

7. Protection
Trust, or if any action
Lender’s option,
fees, and take sug|

] , assigned
deed of trust or other security agreement with a lien which

has priority over this Deed of Trust, - G ' '
10. Borrower Not Released; Forbearance By Lender Not Waiver. Extension of the time for payment or modification‘of




11. Successors and Assigns Bound; Joint.and Several Liability; Co-signers, The covenants and agreements herein contained '
shall bind, and the rights hereunder shall inure to, the respective Successors and assigns of Lender and Borrower, subject to the:
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s
interest in the Property to Trustee under, the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and ‘avny. other Borrower. hereunder. may agree. to extend, modify, forbear, or make any

other accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and without
releasing that Borrower or modifying this Deed of Trust.as to that Borrower’s interest in. the Property. - . -

12. Notice. Except for any notice required under applicable law to be given in another manner, (@) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the address stated in the Note or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in-the manner designated herein. . ..

13. Governing Law; Severability. The state and local laws of the jurisdiction’ in which the Property is located shall apply except

where such laws conflict with Federal law, in which case Federal law applies. The foregoing sentence shall not limit the applicability

of Federal law to this Deed of Trust. In the event that any’ provision or clause of this Deed of Trust or the Note conflicts with
applicable law, such contflict shall not affect other provisions of this Deed of Trust or.the Note which can be given effect without
the conflicting provision, and to-this end the provisions of this Deed of Trust and the Note are declared to be severable. As used::
herein “costs’, “expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or, Tlimited herein. -

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed-of Trust, if requested, at
the time of execution or after recordation hereof. A o S

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rghabilitation;imprdvement,
repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower to ‘execute
and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses whi’thB‘orrpwér may have
against parties who supply labor, materials or services in connection with improvements made. tgriﬂi&: Property.

16. Teansfer of the Property. 1f Borrower sells or transfers all or any ‘part of the Property or an ,ﬁinteresnhcnciti, excluding
(a) the creation of a lien or encumbrance subordinate to this Deed of Trust, {b) a transfer by devise, descent; Or by operation of
law upon the death of a joint tenant, (c) the grant of any leasehold’in‘terest‘of three years or less not containing an option to_
purchase, (d) the creation of a purchase money security interest for household appliances, () a transfer to a relative resulting from
the death of a Borrower, (f) a transfer where the spouse Or children of the Borrower become an owner of the property, (g) & transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement,
by which the spouse of the Borrower becomes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower
is and remains a beneficiary and which does riot relate to a transfer of rights of occupancy in the property, or (i) any other transfer
or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be submitted
information required by Lender to evaluate the transferee as if a new loan were being made to the transferee. Borrower will continue
to be obligated under the Note and this Deed of Trust unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Deed of Trust to be immediately
due and payable. If Lender exercises such option to accelerate, Lerider shall mail Borrower notice of acceleration in accordance
with paragraph 12 hereof. Such natice shall provide a period of not léss than 30 days from the date the notice is mailed or delivered
within which Borrower may pay the sums declared due. 1f Borrower fails to’pay such sums prior to the expiration of such period;
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof. :

NON—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, or as otherwise required by law, upon Borrower’s breach
of any covenant oF agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by
this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in apceleration of the sums sccured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other -
defense of Borrower to acceleration and sale. If the breach is not-cured on or before the date specified in the notice, Lender, at
Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees. - . AR

1If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each ;
county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be required
by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed
or implied: The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee

. shall apply. the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the sale; including, but net
limited: to, reasonable Trustees and:attorneys” fees and-costs of title evidence; (b) to all sums sccured by this Deed of Trust; and
(c) the excess, if any; to the person or persons legally entitled thereto.
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18. Borrower’s Right to Reinstate: Notwithstanding:Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have.the right to have any proceedings begun:by Lender to enforce this Deed of Trust -
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of
sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all
sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all-
breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lender’s and: Trustee’s remedies as-provided-in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall
continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hercby shall
remain in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage.the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to.the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.. - e S ) . i

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust and if Lender is not committed to make any
future refinancings or future advances, Lender shall request Trustee to reccnvey the Property and shall surrender this Deed of
Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or. persons legally entitled thereto. Such person or persons shall pay all
costs of recordation, if any. ) ' o7 ' ‘

21. Substitute Trustee. In accordance with applicable law, Lender ‘may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon’the Trustee herein and by: applicable law.

22. Use of Property. The Propertyis not currently used for agricultural, :timber or grazing purposes. .

23. Attorney’s Fees. As used in-this Deed of Trust and in the Note, *‘attorneys’ fees’’ shall include attorneys’ fees, if any,
which shall be awarded by an appellate court. ~ R el :

" "REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
“MORTGAGES OR DEEDS OF TRUST -

Borrower and Lender request the holder of,any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of

any default under the superior encumbrance and of any sale or other foreclosure action.
IN. WITNESS WHEREOF, Borrower has executed this Deed@'l/‘@s:; ?

, ' ‘ 'DEANNA D. WILSON
STATEOF OREGON, KIAMRTH = commyss:

On this 25th day of MAY ‘ . o ". 89

GLEN E WILSON AND D D WILSON — ~

“

R p:rsonall):fébpeamd"tli.(: above named

and acknowledged

the »for‘eg'oing instrument to be THEIR S - yoluhtgry_act and deed, .
(Official Seal) -

My Commission expires: - 9/9/92 «« i 1 ST o R PR I
commn e SIS/ R

S DAVID L GREEARNotary Publtic for Oregon

Before me:

. . REQUEST FOR RECONVEYANCE

-TO TRUSTEE:

. The undersigned is the holder of the note or notes secured by this. Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this
Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed

of Trust to the person or persons legally entitled thereto. . S S ,




STATE oOF OREGON: COUNTY OF KLAMATH

Vss}.’
Filed for recorg at- request of
of

\As_p_ek i V 0 TItle Ca, = L the
AD, 19 _SL at Ju.’i_é\ oclock —PB. M., and duly recordeq in Vol,
of : on Page —9502
~FEE - $28.00 '

Evelyn Blehn County Clerk
B e '




