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Tpe-byandthroughthe
< Director of Veterans Atfairs * - -

On the terms and conditiona setforth-
Property (the “‘property™). »

unty of Klamath, State of ¢ regon. .
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eet and. the Southwesterly 20 feet

TAX STATEMEN
Until a change ji

T

2, Schonchin: John- Drive . . - -
F e e ""'_%—”"Mailing'Address s T BRI K ) e
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14 TOTALPURCHASEPRICE. Buyer agrees to pay Seller, 00— asthetptalpurchase%ﬁc&iﬁapropeny; .

12 PAYMENT OF TOTAL PURCHASE PRICE. The total purcﬁase price shali be paid as follows: ’ : ;
Seller acknowledges receipt of the sum of W from Buyer, as down payment on the purchase prce.

Buyer shall make improvemems to the property in accordance with the Property Improvement Agreement, F;}rm 500-M, signed this date. Completion of the agreed-
upon improvements will satisty the equity requirements of ORS 407.375(3)- The value of the improvements will not be §ub§rac§ed tromthe purchase price nor sublral ted from
the contract balance. . ISR R SRR (IR e

The balance due on the GContract of s 29’925‘007_—'—1 - ~ T shall be paid In payments beginning on the li(sl_da‘l.ot

P £ 3 s et o

— Ju]- . 19__8_9__. The initial paymen £ s_/P_-_QQ___———— each, including interest. in addition to that amount,
Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shall pay to Selier.on demand any additional amounts which may be
necessary for payment of the taxes or assessments.

The total monthly payments on this Contract shall change if the interest rate changes or if the taxes and assessmems‘chargge. The money paid by Buyer to Seller for

the payment of taxes and assessments will not be held in reserve by Seller. When Buyer. pays Seller for taxes and assessments, that payment will be subtracted trom the

palance due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the balance dus on the Contract.. . _ 1 '200 9
ke e

13 TERMOF CONTRACT Thisisa _2U year Contract and ! al payment is due
ACT TSR o e o R (month, day) "~ {year)

AT [
14 INTEREST RATE. The annual interest rate during the term of this Contract is variable; it cannotincrease by more than oné (1) percent except to maintain the
solvency of the Department of Veterans' Affairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4)-

The initial annual interest rate shall be __i-O,_—- percent per annum.

15 RESERVATION OF MINERAL RIGHTS. WX mineral Rights are not being retained. 1 Mineral Rights are being retained. The property secured by this
contract is, 10 acres of more, or is 3 acres or:more and located in Clatsop or.Columbia County; so the Division of State’ Lands is withholding mineral rights. The legal
description is amended to include the foliowing resarvation of mineral rights: - ’ .

~gxcepting and reserving to itselt, s successors, and assigns all minerals, as defined in ORS 273.775(1), including soil, clay, stone, sand, and gravel, and all geothermal
resources, as definedin ORS 273.775(2). together with the right to make such use of the surface as maybe reasonably necessary {or prospecting for, explorating tor, mining.
extracting. reinjecting, s;oring, drilling for, and removing, such minerals, materials_, and geothermal ,resources,{,ln the event use of the premises bya surface rights owner
would be _damaged,by one or more of the activities described above; then'such owner shall be entitled to compensation from state's lessee 10 the extent of the diminution in
value of the real property, based on the actual use by the surface rights owner at the time the state's lessee conducts any of the above activities.”

1.6 RIGHT OF REDEMPTION. Subject to the right of redemption arising from a Decree of Foreclosure in Case Number _’,nlja__——— in the Circuit
Court of the State of Oregon for the County of __’__nLE_\/ . Said redemption period ends in accordance with ORS 23.560.

in the case of such redemption, seller shall refund buyer the purchase price, plus interest at the rate of N/a_ percent perannum. This amount will be reduced by
s__nLa,_ per month as & reasonable rental for the use of the probeny. '

1.7 PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on the Contractat ény time without penalty.

18 PLACEOF PAYMENTS. Al payments 10 Seller shall be made to Department of veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place. : ’

10 WARRANTY DEED. Upon payment of the total purchase price for the property as provided’ﬁy this Contract and pel rmances by Buyer of all other terms,
conditions, and provisions of the Contract, Seller shall deliver to Buyer a Warranty Deed. Such Warranty Deed shall warrant marketabie title, except for those liens and
encumbrances referred to on page 1 of this Contract and those placed upon the property or suffered by Buyer after the date of this Contract.
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tigq ihoééé's;s"ibn.féuye} shall be 'eniiﬁtled\c)) boééessuon ot'the brébeKy trom and fter the da ,of this cém'rract'.' nis undérstodd. and‘a‘greed,‘however&, that
Buyer will permit Seller and its agents 1o enter the property atreasonable times, to inspect the propeny.Buyef shallnot permit the premises 1o be vacant for more than thirty
(30) consecutive days. S d I R L IR SR foeey oo : : i
22 MAINTENANCE. Buyer shall keep all buitdings, other improvements, and landscape now existing, or which shall be placed onthe property, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of

Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyer shall promptly comply with all laws, ordinances, regulations, directions, rules, and other requirements ofall governmen\a\
authorities applicable to the use Or occupancy of the property. In this compliance, B romptly make all required repalrs. alterations, and additions. Buyer may
contestin good faith any such requirements and withhold compliance during any proceading, including appropriate appeals, SO long as Seller's interestin the property is not
ieopardized. : .

SECTION 3. INSURANCE

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies ot fire insurance with standard extended coverage endorsements {and any other
endorsements required by Selter) on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-Insurance clause. insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.

In the event of loss, Buyer shall give immediate notice to Setler. Selier may make proof of loss it Buyer fails to do so within fifteen (15) days ot the loss. f Buyer fails to keep
insurance in force, Sellar may obtain Insurance, and add the cost to the palance duo on the Contract, The insurance cost shall be payable to Seller on demand. )

32 APPLICATION OF PROCEEDS. Al proceads of any Insurance on tho property shall 1 chooseS {o restore the property, Buyer shall
repair or replace the damaged or dastroyed qd(tioh‘pt gh'e‘prdpén\] in a manner satistactory to Selier. ation, Soller shall pay of reimburse
Buyer from the insurance proceeds for the reasonable cost of repair or restoration. i Buyer chooses Nof . sufficient amount of the
proceeds 10 pay all amoungs;dde under this Gontract, and shall pay the batance of the insuran! . hich have not bsen paid out within 180
days after their receipt, and which Buyar,has}jnot'con‘pr‘r’\jmed 1o the repair or restoration of the property, d interest and then the principal
balance due on the Contract. : : : .

SECTION 4. EMINENT DOMAIN = - S

If a condemning authority takes all of any portion of the property.’ Buyer and Geller shall share in the condemnation proceeds in proportion to the values of their
respective interests in the property. Sale of the property in lieu of condemnation shallbe grea\ed as a taking of the property. .
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constitute, ity
N request of Selle

No notice of default ang no Opportunity to cure shal pe required if during
has already sent three (3, ning non-payment or late Payment under this Contract, i
. Fai{lqre,»o"f‘ Buye( to perform any ot;herrobljga_tiqp in thistongract in addition to Payment. Buyer must perform Obligation within thirty
;.- Feceiving Notice of .Devfaun”!romb Seller. Such' 'c@ shall specify the natre of the default, o - o

Choose to impose
10 days after itis

at Seller's option, To Complete that construction, receiver may pay alj bills, borrow
ns and Specifications that Selier deems appropriate, R Temel Zonl
It e . oper é're'in;.i:fﬁciéht t&pay’éxp‘énses. the receiver may borrow, from Seller or Otherwise; such sums as”
receiver deems © sums §hall_be used for the PUrposes stated in this Paragraph, Repayment of such Sums shall be Secured by
this Contragt, Amounts borrowed fromor advanced by Selier shall bear interest at the same rate as the balance ©On this Contragt, lnlereéi&ha" B
be charged from the date the amount js borrowed or advanced untjy the amount jg Tepaid. Any amount borroweg shall be pajg by Buyer on
demand,
Elect to collect ajf fents, fevenues, income, issues, and profits (the “Income") from the Property, whether dye now or later, Prior to defautt, Buyer may
Income from the Property. In the event of defayit and at any timg hereatter, Seller may revoke

ST 6.3
remedies, ;" -

SECTION 7. SELLEﬁl‘S RIGI;I TO CURE ..,
T uyer fairs ts peifo Y obligation rag under this ¢ ract; Sefler may, wit
Seller for ay amounts expended j i A action by Sellgr shall

€ 0N account of B s g?(aujg. - X L i

SECTION 8, WAIVER

er defend, indemnify. and hold Selier harmiess from any claim, loss, or labitity anising out of or inany Way connected with Buyer's Possession or yse
of the Property: Buyer's conduct with respect to the Property; or any condition of the Property. In the event of any litigation O proceeding brought 8gainst Seller ang arising
outoforin any way connecteq withany of the above events or claims, against which Buyer agrees to defengd Seller, Buyer shaj, upon notice from Seller, vigorously resig and
defend such actions or Proceedings through legal counsel reasonably satisfactory to Seller. . . . -

SECTION 10, SUCCESssOR INTERESTS -

their Successors, ang assigns. But no interest of Buyer shay be azsigned, subcomracled. or
sent of Seller, Consent by Seller 1o one transfer shaj Not constitute consent 1o other transfors

the interest rae under this
1 within the time Proviged

CONTRACT Rig, ‘ L “iPagagors < 811-M(10-88)




SECTION 12, NOTICE
B Ar;y‘nc‘jiiéé"df;de}‘tﬁus Contract 'sh
Prepaid ang addressed to the pa

" “eCost SI'ti’tie‘r&éb'o :
e Cost of Surveyors: reports;:-
* Costof foreclosure reports,
< FEETN Co B T ENTEL i g Costofattorneylees.‘ 5 Tt .
whether incurreg in a suit Or action, in an appea from a judgemeht or dacree therein, or in 'connection with nonjudicial action, :

SECTION 14, SURVIVAL OF COVENANTs < * I A
oo, Any Covenants, the fuif Performance of which is not required prior
of the pu i h Covenants shali be fully enforceable thereaft,

to the clpsing or finaj Payment Of the purchase price, shay Survive the closing and the finga) Payment
er in accordance with their terms, :
SECTION 15, GOVERNING LAw; SEVERABILITY.’ R T

THIS,

LAW,

dreplaces aif prjo’r;‘qr.gms
S relating to the Property, .
IN WITNESS WHEREQ
written,

BUYER(s). .. .

- 611-M (10-8g)
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STATEOFOREGON L e : R

County of. )"j\lama.)k(t\ . C ,' S /‘/)nu- ?l

Persoﬁally appeared the above narnad To se. 'Q‘ \{64’ a g, 1)(2/ qb 30.44] n _R Vf) Gl 202
4]

and acknowledged the foregomg Contract to be his {their) voluntary act and deed.

B;fore me: M])Lzyzﬂ/g"/ MEM(

. éo N Notary thc ForOregon
mmnss:on pires: __ Q ‘2 o
25

-SELLER:
Director of Veterans’ Affairs

By

STATE OF OREGON N )
) ss

County of. %M ) % )] i A 5 19_5_?7

Personally appeared the above named M Xé"

and, bging-first duly sworn, did say that he (she) is duly authorized to sign the foregoing Contract on behalf of the Depahmem of Veterans® Affairs by
- authomy of its Dlrector. : : - . i

Before me: ‘QLW ‘ W“Nt/

Notary Public For Oregon
My Commussuon F_xpnres . 2 S’ ?

CONTRACT OF SALE " -

FOR COUNTY RECORDING INFORMATION ONLY

STATE OF OREGON,
“'County of Klamath

Filed for record at request of:

. . i Aehon Title Co
AFTER RECORDING RETURN TO: “on this __ist__ day of __upe A. D. 1989
; Department of Veterans' Affalrs . ___A-M. and duly recorded
| Oregon_ Veterans Building .. ... loiic— . ' ‘Page 9556
700 Summexy Street, 'NE, Sulte 100 . = Evelyn Biehn - County Clerk
. Salem, OR 97310- 1239 i S Lo By D A 1elome taplectlantete

R R P R B Deputy.:
STUGH TOL B T Fee, $28.00
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