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Mey L 1989, vétween

RANDALL W.. ALLISON & POLLY G. ALLISON. husband and vifs
as Grantor, .MOUNTAIN TITLE COMPANY OF KLANATH COUNTY

, as Trustee, and

DUAME C. TUACKER & MINA M. THACKER, husband “and wife or survivor
as Beneficiary, e o o

o o e WITNESSETH:
Grantor .irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.o Klamath. - .: : County; Oregon, described as: ' o s

The West 277 feet of Lot 5, Block 6, FIRST ADDITION TO KENO WHISPERING PINES, according
to ‘the official plat thereof on file in the office of the County Clerk of Klamath s
County;, :Oregon. . : ‘ . . SR ey v :
Tax Account No. 4008-600-1700

together ‘with all and singular the t heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

' FOR THE PURPOSE OF SECURING PERFORMANCE of each: agreement of grantor herein contained and payment of the
sum- of 1;_SIXz_.THOUSAND...S_EVEN._.HUNDRED...TWQ...DQLLARS....&:.lS./.1.00

($6,702.15) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or. order:and made'. by grantor, ‘the final payment of principal and interest hereot, if

not sooner paid, to be due and payable .. D€L .terms.of note . »l . : L
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having ‘obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this Jnstrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediagely due and payable., °

" To_ protect the security of this trust deed, grantor agrees! L i - L
. To protect, preserve and maintain said property in good condition granting any easement or Creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement th subordination or other agreement affecting this deed or the lien or charge
not fo'commit or permit any waste of said property.~ - - ST e “vo thereol;-(d)- reconvey,. without warranty, - all or any part of the property. The
2. To complete or restore promptly and in- good “and workmanlike  f£raniee ity ppeconveyance may be described as the “person or persons
TrineF YA tilding “or*impr “which! may be construct damaged’ or 'Icgnlly'cnn_tled thereto,” and the recitals therein of any matters or lacts shall
destrogéd;thereon, and pay when;due;ali costs incurred therefory i be conclusive proof ol the truthfulness thercof. Trustee's fees for any of the
% 5EToscomply with all laws, ordinances, redulations, covenants, condi-..  Services mentioned in this paragraph shall be not less than £5.
gfictions affecting said property} if the.beneliciary 'so requests, to . ' 10. Upon’ any delault by grantor hereunder, beneliciary may at any
MEng, such’ financing statements” pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
Uthe béneliciary;,may;:.require and fo pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper publie_ollice orolli - as, well ‘as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
b ingolficers or 'searching’ adencits as ‘may be deemed desirable by the. erty or. any part thereof, in its own name sue or oftherwise collect the rents,
4”'7.":" . { 5 i S.\,'v" iﬂ. i i ,th b Hding ;ssuc‘s: atnd p‘riolils, includ:;ng lho‘s.c pastddue"anc! un[_zaic'i,ﬁnd apply the s::;n:,
. To=provide “and - continuously»maintain insurance on e buildings ess costs and expenses of operation an , L T-3 attor-
now .or- herealter. erected on the said -premises against loss or.damage by lire ?eys fees upon any indebtedness secured hereby, and in such order as bene-
and such’ other hazards' as the pe e-[ic"ary' may from time to time require, in iciary may determine. .
an amount not Iess'th;m ‘Sh ui Lawva ";,_.‘,“ e ‘thitlten\i’r; " f.II. ’The }::ntering .upon ar:id lallu'ng posiession of said property, the
. ptable .to e ¥, with_loss able .to e lafter; all. . collection .of such .rents, issues an prolits, or the proceeds of fire and other
policies of .insurance shal! be delivered ;o the beneliciary as soon as insured:” " ; licies or ion or awards for any taking or damage of the
it the grantor.shall lail ..or any.reason to procure any such insurance and_ to - property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary -at least ll[lleen daylsi prior to t};,e c;tximm-g waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on’ said buildings, pursuant to such notice.
the beneliciary may - procure the. same -at grantor’s expense. The amount i, '12. -Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance 'policy may be applied by beneli- hereby or in his performance of any agreement: hereunder, time being of the
o e, o o i, S oy - eniv st s SO, e WA Lo o O bk ST pibrn e ik e
d * . Yladrs A 1a ' € - an able. In suc n
ot dite ot watve may Seteeyeed to.drantor. Sueh application of release shall - JUCAS, Al Suma, secured hereby immediately due and paysble. In such an
not cure or ‘waive any default or notice ol default hereunder or invalidate ANy in equity as.a mortgage or direct the trustee to loreclose this frust deed by
act don; p’;";su::ctn“;n?;c’;n:z;scg free from construction liens and .to pay all ndvertisem:;,nt ‘“"d, sale, or may d"”;:“ I:h:h"gs‘“,-"? pursue :"y o!’he;hrlght z;
. ¢ remedy, either at law or in equity, whic e beneliciary may have. In th e eve:
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‘ P y ’ . H the trustee shall execute and cause to be recorde 1S written notice
ol e er 17 1o ke et el a0 e S S ot TSI Sl
o eli : g o 7 : X f.any. . 555+ all lix the time and place of sale, give
ments, insurance premiu;,ns, li:ns‘dqrgo{};er ;:.hfifges‘ p_j!};al;le dby ggt;n;o;i,.e;'th:r :ﬁ‘:{‘__’ﬁh}"e’r’;’;}'&:t;::uf::mgr;i l‘;‘;ﬂlf:wsand lix the i loreclc?se ! cale, five
by direct payment. or' by . providing : beneliciary ' wi unds.: with ~ which to i ided in ORS 86.735 to 86.795.
n{;kei suchppnyment, beneliciary .may, -at. its option, make payment thereot, .. ° !he,n;g?nz‘;tf:otvi:gcln::tu hsas ’commegced foreclosure by advertisement and
and the amount so ‘,’;’"’d’; with.inl'eres(;t I}'.ng; ;nt.e set [‘2'”' ";" %he "5‘97 selcur:_d»‘ sale, and at any time prior to 5 days before the date the guslee conducts the
hereby, t with the obli escrived in paragraphs 6 an of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust.deed. shall be added (o n:gyb;g;;y; ;,.;;;g of Lhe debt se;f;;j by this  the delault or detaults. 1i the delault cc_n}sist’: of a_failure o p:}’,’Whgngd:ze,
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covenants hereof and lor such payments, with interest as aforesaid, . the prop- . ::;?:e :e;;r:g‘ Z’;,e”,;: ”::::,'m: of th: cue" uo‘h" 1’]’13,1 such PO"":O: ays would
erty hereinbelore described, as well.as: the- grantor, 'shall . be bound fo"'the’ - ‘not then be due had no default occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and' payable with-: oblidation or' trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at t'lge option.ol the bem'zl_lcmry, “:'defaults, the person:eflecting the cure shall pay to the - beneficiary- all costs
render. all sums secured by this trust deed y due and pay and . and.expenses. actually incurred in enforcing the obligation of the trust. deed
COH“"";E ;_:’Eg;h :,; (c}t’)'ssls{"}se‘esde;:d expenses-of this trust-including’ the cost .together with trustee’s and attorney's lees not exceeding the amounts provided
iy P 3 N H “by law. - § - .
of title search as well as the other costs and expenses of rhe‘ trustee mcurre,d Y faw, 14. Otherwise, the sale shall be held on the date and af the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to whi H

fees actually incurred. ... L TR g e e s be - postponed -as -provided by law. The trustee may sell

7. To' appear in and delend any action.or proceeding ; purporting 0:7"in’ one. parcel or. in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneficiary or trustee; and in any:suit, " ““auction to the highest bidder for cash, payable at the time of sale, Trustee
action or proceeding in which the beneficiary* or-trustce may appear, including ™. " shall ‘deliver to-the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranly, express or irn-
cluding evidence ol title and the beneliciary’s or frustec’s attorney’s fees; the  plied. The recitals in' the deed of any matlers of lact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of ‘the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 5. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the benef 'S Or trustee’s aftors shall apply the proceeds of sale to payment osx(l) !gn expenses of sale, in-
ney's fees on such appeal, chading 1ha2)omnpr;‘1:mri;>;! ol the imslr{)nndh« m\mn;\:i; charge b)'"trus{ee's

H . . attorney, ( to the obligation secured by the trust & . (3) to a ersons

It is mutually adroed ﬂmf.. . havingd recarded liens subsequent to the interest of the trustee in th,: trust

8. In the event that any portion or all ol sald property shall be taken deed as their interests mny appear in the order of their priority and (4) the
under the right of L or d ion, benet y shall have the  surplus, if any, to the frantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16, Beneficiary may Irom time to time APODINEG A SUCCESNOr OF MCCOS-
fo pay all rensonable costs, expenses and aftorney’s lees necessarily paid or sors to any trustce named. herein or 1o any successar trustes appointed heroe
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and withaut comveyspce fo the successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fecs, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and ppell. courts, ily paid or incurred by bene- upon any rustee herein named or appainted hereunder, Each such a pointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument orecutod by benelicinry,
secured Rereby; and: grantor: agrees;’ al: ity own cxpense, to take such -actions . which, when recorded in The pavtdae recvvrds of the county or counties in
and “execute such instruments as shall be necessary in obtaining such come - which the property s situared, shall de conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. ol the successor trustee,

. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
ficiary, payment of -its-lees and. presentation: of ; this -deed: and the. note -for ;s acknowledged .is: made .a public record as provided by -law. Trustee ‘is not
endorsement (in case of full reconveyances, for ‘ca: lation), without “aflecting bl d to notily any party hereto of pending sale under any other deed of
the liability of-any person for-the payment of- the .indebtedness, trustee -may - ctrust-or of any-action or proceeding in,which grantor, beneticiary or: trustee
(a) consent to” the making ol any map or plat ol said property; (b)' n in

%4

shall be a parfy unless such action or proceeding is brought by trustee!

NOTE: The'Trust’ Deed "Act provides that: the. trustee’ hereunder must: be either: an’ ottorney,  who  is an active member- of .the. Oregon_ State Bar, a: bonk, -trust. company
or savings and loan ossociation authorized to.do husiness under the laws of ‘Oregon or the United States, a title insvronce company authorized to insure title fo real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under QRS 498,505 to &56.585,




ds of the loan TePresented by the above described note and thig frust deed are:
al, family or. housebold PuUrposes (see Important Notice
BN X DX SEX XD

»

o

below )
P T

N WITNESs WHEREQF, said grantor has herey

udes the Dplup4],
nto séf his and ¢,
*.IMPORTANT NoOTICE: Delete, by lim;ng ‘ouf, ‘whi:hévver,jwar(am)";(n} or (b} is
not applicable; if Wwarranty {a) s applicable and the heneﬁ:iary is a-creditor
is ‘defined in the $Truth.j d 'Regulqli‘on-'l, the |
ST comply . wi}h_;)h’e,A_ N 0 -making' requireq |
i for this Purpose yse Srovens-No'ss Form N, :1319,.or;equivulenr. -

1 compliance with ‘the not Tequire, 'sregqrd this n T -

otice;
{IF the signer of the abqy,
Usa the fo of acknowle

or Oregon
My Corﬁmissfon expires:
" REQUEST Fop gyy, RECONVEYANCE

vsed only whcny}b"g}n!lem hcvq been paig.

10 you .
said frust deed the

Beneiiciary

,19.89,,
recorded

" AFTE . -
MOUNTAIN TITLE - COMPANY: ‘OF KLA
County , v

R RECORDING RETURN To




