'THIS'TRUST DEEDmade this i
.SYGAN..FOREST. PRODUCTS . TNC.

day of:.

, ]989» - ,'Betwéex}

as Grantor, -..........1LLIAN P. BRANBSNESS ™

TIgmneee ]
, as Trustee, and

SOUTH.VALLEY STATE. BARK ™™™

as Beneficiary, P

g WITNESSET D B
; k’Grantor irrevpcably graqts,—bargains, sells and conveys to trustee in trust,” with pow
in’.0 KUAMATH:. R 7"(‘éunt}{, Oregon, described as:- - * :

SEE ATTACHED EXHIBIT

together ‘with all and singular the t heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ;

‘" '“FOR THE PURPOSE OF SECURING PERFORMANCE 'of ‘each’ agreement of grantor herein confained and payment of the

sum of " TWO.:HUNDRED..TEN..THOUSAND.:AND.-NO/100.. == =mmmmnsmmn e

- -

ol ol pizffistaterioiiedrindrtvetosbotortroturioriorio -Dollars, with interest thereon’ according to the terms of a promissory
note of even'date herewith, payable to beneliciary or order:and mad

o.by grantor,’-‘tha[ina : {ei! t‘ﬂ ringipal inferest h lE if
not sooner paid, to be due and payable .. ... " JUNE 1 " 199 "leﬁ}i ﬁ G "ﬁf F ,‘“ HQ ‘ﬁ MAE§ é

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final inSiSfmery of said“note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having

obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by, this instrum

€ ent, . irrespective -of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o .

To protect the security of this trust deed, grantor agree. . )

© protect, preserve and maintain said property in good condition granting any easement or creating any _rcstricgion thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; Subordination or . other agreement ailecting .this decd or the lien or charge
not fo commit or permit any waste of said property,” TRt S thereol; < (d) - reconvey, without warranty, all or any part 'of the property.-The
- To complete or. restore promptly and in good and workmanlike.  Brantee_in "any Jeconveyance may be d('scul{od as the “"person .or persons
manner_any building or improvement which may be constructed, damaged or Iegally. ‘entitled ‘thereto,” and the recitals therein of any ‘matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of -the truthfulness thereof. Trustee’s fees for any of the
. To comply with all laws, eH lati

ranfs, condi- se(v::ccs mentioned in this paragraph shall be not less"than 35,
tions and restrictions affecting said property; it the beneliciary so.requests, to . 10.. Upon ,any default by grantor hereunder,- beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time - without notice,

. n either -in person, by agent or by 'a receiver 1o be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, a

t nd without regard to the adequacy of any security for
proper public oflice or olfices, as well as the cost .of all lien searches made the indebtedness hereby secured, i

enter upon and {nke possession of said prop-
by filing officers or searching agencies as may be deemed desirable by _the erty or- any part thereof, in its own name sue orZotherwise collect the rents,
beneliciary. : issues and profits, including those: past due and utipaid, and ‘apply the same,

4. To provide and i y intain i e on the buildi) less costs. and ‘expenses of operation and collection,” including reasonable attor-

now or hereafter erected on the said premises against loss or damage by lire ney’s.{ees’ upon any indebtedness secured hereby, and in such_order as_bene-

and such other hazards as the bem igry 11! time fo time require, in  liciary may determine. T et T I

an amount not less than § ET_A’MD 5 EOUNSSRR ..., written' in {11.. The : entering 'upon’ and “taking possession ol said roperty, the’
i ble to the b iciary, with loss payable. to .the latter; all - collection of s

P uch  rents, issues and -profits, or the proceeds. of fire and other®
policies ol insurance shall be delivered to the beneficiary as soon as.insured; ies or ion or awards for any taking or damage’ of the
if the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default;or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on'said buildings,  pursuant to such notice.
the bencliciary may procure the same at grantor's expense., The amount. [ ' i, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by hbenefi- hereby or in his performance of any agreement hereunder, time being of the
Glary upon any indebtedness secured hereby and in such order as beneficiary essence with respect fo such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire omount so collected, or  joilare all sume secured hereby immediately due and payable. In such an
any. part thereof, may be released to grantor. Such application or release shall 0 pe beneliciary “at his election may proceed to loreclose this trust deed
not cure or waive 'any delault or notice of delault hereunder or invalidate 3NY . in equity as a mortgage or direct the frustee to. foreclose this trust deed by
act done pursuant to such notice. . . advertisement and:sale, or may-direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy; either.at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or . beneliciary elects to foreclose by advertisement and sale, the beneticiary or
against said property before any:part of such - taxes, assessmients and other  (po g ced shall execute and cause to be recorded his written notice of delault
charges become past due or-delinquent and- promptly deliver. receipts therefor : and his election to sell the said described real property (o satisfy the obligation
to beneficiary; should the: grantor lail to make payment of any taxes, As8CSS~. i secured. hereby. whereiifion the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges, payable by grantor, cither i fhereof as then required ‘by law and proceed to foreclose this trust deed
by direct ‘payment ‘or by providing ‘beneliciary ‘with' funds ' withwhich to - in the manner provided in ORS 86.735 to 86.795.
make such' payment, beneliciary .may,- at- its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest a¢.the rate st forth.in the note secured - cate and-at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor-or-any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a part ol the debt secured by this the delault or delaults. 1! the delault consists of a lailure 1o pay, when due,
trust deed, without waiver ol any rights arising from breach of any ol the sums secured by the trust deed, the delault may be cured by - paying the
covenants hereol and for such payments, with interest as aloresaid, the PrOP-. .. entire amount due at. the time of. the cure other than such portion as would
erty hereinbelore described, as well “as’ the - grantor, ‘shall be bound ‘to' the " 1" then'be due had no delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may, he cured by tendering the performance required under the
described, ‘and all such payments shall be immediately due‘and payable ‘with- obligation® or " trust deed. In “any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, ‘defaults,” the :person eflecting the cure shall pay to the bencliciary all’ casts
render all sums secured by.this trust deed immediately due and payable . an and. expenses- actually. incurred. in enforcing the obligation of.the trust deed
constitute a breach of this trust deed, s . “cost - - foBether with trustee’s and atforney's fees not exceeding the amounts provided
. To pay all costs, fees and expenses of this trust including ‘the cost " by law. o - ‘
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
{ees actually incurred. - .- . N T be postponed as provided by law. The trustee may sell said property either
. To appear. in and delend. any. action or . proceeding . purporting: 10 - - in one. parcel-or -in_separate parcels -and shall scll the parcel or parcels at
allect -the security ‘rights or powers of beneliciary or trustee; ‘and in’any suit," "' auction 1o the Bighest_bidder for_cash, payable at the time ol sale. Trustee
action or proceeding 'in'which' the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or frustee’s attorney's fees; the  plied. The recitals in' the deed of any matters of lact shall be conclusive prool
amount of attorney’s {ces mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decrec of the ftrial court, grantor lurther agrees to pay s'uch sum ns_the ap- 15. When trustee sells pursuant to the powers provided herein, frusfee
pellate court shall adjudde r ble as the benet; ¥'s or trustee’s atfor~ shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the trustee and a rexsonable charde by frusree's

. . attorney, (2) to the obligation secured by the rrusst deed. {3) 70 all persons
It is mutually agreed that‘. . . having recorded liens subsequent. to the interest of the srustee in the trusé
8. In the event that any _portion or all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of d or f berneii y shall have the i H

surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneticiary may Irom time to time appoint a successor or succes-

right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required

to pay all reasonable costs, expenses and attorney's lees. necessaril paid or sors to any trustec named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon - such appointment, and without conveyance fo  the succesr
applied by it lirst upon any r ble costs and and attorney’s lees, . trustee, the lntter shall be vested with all title, powers and dutics conlerred
both in_ the trial and appeliate courts, ly paid or incurred by bene- upon any trustee herein named or appointed hereunder, Ench such appointment
ficiary in such proceedings, and the balance applied upon the indebted, and aubstitution shall be made by written instrument executed by beneticinry,
secured hereby;  and " grantor ‘agrees, ‘at “its own expense,: to take. such™ actions

“which, . when ' recorded  in . the mortdage records of the county or countics in
which the property is sit d, shall be lusive prool of proper appointment
of the successor trustee.

17. Trustee accepts. this. trust when this deed, duly executed and

and execute such instruments as shall be necessary. in obtaining such com-
pensation, promptly upon beneliciary's request. ) .
.. At any time and from time to time upon written request of bene-

ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r Y es, for ion), without alfecti bli 1 to notify any party hereto of pending. sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of .any action or.proceeding in which Arantor, beneliciary or frustee

(a)_consent to the making of any map or plat of said property; (b} join in shall be a parly unless such action or proceeding is brought hy trimtee.
i : B : T AT UL Dane wE T T . T P T T A AT [T M Lt T

NOTE: . The Trust .Deed: Act provides that-the trustee hereunder must ‘be either ‘an attorney, ‘whois an‘active member,'of - the Oregen State. Bar,’a bonk
or savings and loan association authorized to do business under the laws of Oregon or the United States,

, - trust company
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any agen:

@ title insurance company authorized 1o insure title to real
cy thereof, of on escrow ‘cgent licensed under ORS 496,505 to 696.585,




d those claiming under. Izz"iﬁ,:ii'xat heis 1a

id, Jnencumbered title:'thé?étb -

WX XWX K K

are for business or commercial Purposes,

) istrators, executors,
Personal representatives, successors and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the contract
Ssecured hereby, whether or not named-as g beneﬁciary herein,'In construing this deed and whenever the context so requires, the masculine
gender includes the fom;, ine and the neuter, and .the singular number includes the plural, =~ ‘ : TR :

“This deed ‘applies to, inures to fhe'bene[it’ of and binds all parties héreta, their heirs, legatees, devisees, admin,

IN WITNESS wWH REOF, 'said gfantoighés‘ heieunjt@ se{Vhis hand. the day and year first above written,

e ot i - SYCAN. FOREST PROD
icable a i isa. itor.
ion, Y. making rﬁl.it’niied H
319, or. quivalent,
noti :

1 the signer of the obove'is g ‘carporaiion, i
vse ﬂu‘ lgfm_of a:knuydodgenpont opposite

REGON,”

STATEOF 0

ic for Oregon

Mycommlss:onexpxres j\-’ Z ’C//

REQUEST FoR FuLL RECONVEYANCE
¥ ‘f°, be used only. ations have bean paid.

‘i 'the ‘legal owner and holder of all indebtedness secured b};‘tbg foregoing - trust, deed. Al suni_s_‘secvur‘ed by said

'y paid and ‘satistied. You hereby ‘aféiaireéted;?on»'paymdnt‘.té You: of any sums owing'to you under the terms of

Pursuant “to ‘statute;-to -c. -all evi of indebtednes: ‘secuired by said’ trust deed { which” are “delivered ‘46 " you
herewith'jogetber:v'vithffséid«'((qs_t deed)a nd. to reconv lwtbgut warranty, - to the:parties designated by . the terms -of said.trust. deed the

veyance:and. documents. fo?

TRUST DEED. .,

(FORM No. 881}

STEVENS-I;ESS LAW puB. co., PORTLAND, ORE, N - : N N . . at the W’.th'.n instrument R
| ) SRR was receiyed for record or the . . - |
RER S N Gt S NN SRS B - - d E of .

: M.,
SPACE RESERVED o in book/reel/votyme No,
RECORDER'S UsE e ment/microfilm/rec

' Record of Mortgages oPsaid

- B 1 i < S I R Witness my ' han
" : N T eneficiar c. R Ay wE . o
\\ - - 4 : ; RS County affixed.’

- X ’AFTER‘REconmNg ETURNIT il )

SOUTH- VALLEY- STATESBANK

5215 SOUTH SIXTH STREET -~ SRR TR
KLAMATH FALLS; T sk o Ey = Depuiy




~ EXHIBIT "B"
LEGAL DESCRIPTION

A tract of land 51tuated in the SE1/4 NE1/4 of Section 33, Township
38 South, Range 11-1/2 East of the W1llamette Meridian, Klamath'
County, being more particularly descrlbed as follows:

Begipming at a point on the East line of said SEl1/4 NE1/4 from whlch
p01nf the Northeast corner of said.SEl/4 NEl1/4 bears North 090

degrees @2’ 28" Bast 300.00 feet; thence South 00 degrees 02’ 28"
West, on said East line, 173.96 feet; thence South 71 degrees 11’ 50"
West, 582.82 feet; thence South 80 degrees 57’ 06" West 776.32 feet to
a point on thé West line of said SEl1/4 NE1/4; thence North 00 '
degrees 13’ 13" East on said West line, 137.61 feet to the Easterly
line of a tract of land described in Deed Volume 47 at page 593,
Klamath County Deed Records; thence Northeasterly along said Basterly
line to a point on the North line of said SE1/4 NE1l/4; thence North

89 degrees 29’ 53" BEast on said North line, 591.88 feet to the
Northwest corner of a tract of land described in Deed Volume M78, page
3585, Klamath County Deed Records;: thence South 00 degrees ¢2" 28"

.. Yest on the West line_of the:last mentioned tract of land, 300.00 feet
> to the Southwest corner thereof- thence North 89 degrees 29’ ‘53" East .
‘on the South line of the last mentioned tract of land, 300.00 feet to
the point of beglnnlng of this description ! '

TOGETHER WITH a tract of land 51tuated in- the SEl/4 NE1/4. of Section },“
33, Township 38 South, Range 11 1/2 East of the Willamette Meridian,;,t
Klamath County, Oregon, .being more particularly described as follows: '

Beginning at the Ndrthwest.corngr of -said SEl/4 NEl/4; .thence  North
89 degrees 29° 53" East along the North line of said SEl/4 NE1l/4; il
316.66 feet to the Westerly line of a tract of land described in Deed =~ -~
Volume. 47 at page 593, Klamath County Deed Records; thence

Southwesterly along said Westerly line to the West line of said SEl/4&
NEl/4; thence North @0 degrees .13’ 13’ -Bast along the West line of

said SE1l/4 NE1/4;,508 39 feet to the p01nt of: beginnlng

Tax Account No.: 3811 V3300 00600 SR
) S ’ 3811 V3300 00500 .
 STATE OF OREGON, - e s
»Coum’yrof Klamath S

,:*:‘Flled for record at request of

: - South Valley: Stat R
“*on this __1st - ‘day of_____._J_unB_ ‘A.D.; 19789 "
at . 11253 oclock __ AM and’ duly recorded:
in Vol. ._M89 ___ of Mortgages’ Page.'_ 9584 o
Evelyn Biehn County Clerk : :
By NO Al o100 malate.
" Deputy.

Fee, $18.00




