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May. 89, between

AT TERE GO o

KLAMATH. COUNTY....

HRR S O G B LTI PP

iy 8 TTUSHeE, and

as Beneficiary,

sells

~-Klamath,,
‘5, 27, and 28; Block 69,
3, according't
\Clerk.'of *Klamath County,: Oregon.

Grantor j(rei'ocably grants, bargains,

Klamath County

#3811-010C0- !

=010C0~

03600, .& #381

together with all and singular the t ts, heredi

County‘, Oregon, described as:
‘KLAMATH FALLS FOREST 'ESTATES',"
o the official plat thereof on file in the‘off

Tax Account #3811-010C0-
03700. ...

WITNESSETH: e BT
and .conveys to trustee in )t;ust,; with power of sale, the property

“HIGHWAY"

[GHWAY “66 ‘UNIT,
ice of the County

03800, #381 1-010C0-03900 » #3811-010C0-04000,

now or hereafter appertaining,
tion with said real estate.
FOR THE PURPOSE. OF .SECURING PERFOR,

SAN

and the rents, issues and profits thereof and all fixtures now or

HUNDRED . AND..NO/1

.and appurtenances and all other rights thereunto belonging or in anywise
hereafter attached to or used in connec-

MANCE . of :each. agreement of grantor herein containe

00

d and payment of the

note of even date herewith,
not sooner ‘paid, to be due and payable .. ;]
The date of maturity of the debt secure
becomes due and payable, In the event the w.
sold, conveyed, assigned or alienated by the
then, at the beneficiary's option,
herein, shall become immediately

grantor wit

due and payable.

To protect the security of this trust deed, grantor- agrees

1. To protect, preserve and. maintain said property in good
and repair; not to remove or demolish any building or improveme:
not to commit or permit any waste of said property. T e
To: complete or restore promptly and_in good and wo

manner any building or improvement ‘which may be ‘constructed, damaged or' -

destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws,
tions and _restrictions a
Join in ing such 8
cial Code as the beneliciary may require
proper. public oflice or oflices,
by filing olticers or searching
beneficiary,-'* .07 ik -
To provide and continuously maintain instra
niow or herealter erected on the said premises
and such other hazards as the beneliciary may from t

an amaunt not less than §..4+y].]...5. : 1
i ble to theib‘?ll i 1}?%‘%‘@:}?51
policies of insurancé shall ‘be delivered
if the grantor shall fail +0r -any reason fo procure any such insura
deliver said policies to the beneliciary at least filteen days prior to
tion of any policy of insurance now or herealfter placed on' said
the: beneficiary ‘may . procure the same at grantor's expense.
collected under any lire or other insurance policy may be applie
ciary upon any indebtedness secured hereby and’ i
may determine, or at option of beneliciary the
any part thereol,: may be ‘released to Arantor,

s pursuant to the Uniform

nce on the

Fryalie;:
o-'the beneliciary as soon
1l

act done pursuant to such notice.
To keep said premises free from construction
taxes, assessments and other charges that may be levii
against said- property  belore any: part.: ot such’ taxes,
charges become past due or-delinquent and promptly
to . beneficiary; should.}he
ments, ‘insurance premiums,
by direct ‘payment or’ by : providing beneliciary . wit,
make such  payment, beneliciary may, -at. its option,
and the amount, so_paid, with interest at-the rate set
hereby, together with the obligations described ir paragraphs 6 and
trust deed, shall be added to and beco
trust deed, without waiver of any righ
covenants_hereof and for such payments, with interest as alor
erty hereinbefare described, as well ' as.the Arantor,

. liens and t

deliver receipt

h' funds.with -

esaid,

described, and all such pay shall be
out notice, and the nonpayment thereof shall, at. th
render all sums secured by thi:
constitute a breach of this tr
. To pay all costs,
of title search as well
in connection with or
tees actually incurred. SR ey
o appéar in and .defend . any action-or .
aflect the security rights or powers of beneficiary or'1;
action or-proceeding in which the beneliciaryor ‘trustee .may appear,
any suit for the foreclosure of this deed,
cluding evidence of title and th

e o,

ust deed.

tixed by the trial court and in the event
decree of the trial court, grantor further
pellate court shall adjudge r bl
ney’'s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propert
under the right of H d in or d H benelici.
right, il it so_elects, to require that all or any
“as compensation for such taking, which are in
to pay all reasonable costs, expenses and
incurred by grantor in such
applied by it lirst upon any r
both in_the trial and 1]
ficiary in such

as the

'y shall
'y shall

costs and exy
ily p.

aid or incurred
of

pr g3, and the b
and ' execute such instruments as shall "be necessary” in obtaining s
pensation, promptly upon beneliciary’s. request.

. At any time and Irom time
ficiary, payment of its lees and presentation of this deed and the

payable. to beneliciary. or. order and ma

per.terms:of Note.
d by this instrument is the da
ithin described praperty,

all obligations secured by this:instrum

. ordinances, regulations, .Covenants, condi- ..
tecting said property; if the beneliciary so requests, to
i ; "

.and to pay for filing same in the
as well as 'the cost of all lien searches made
agdencies as may. be deemed-.desirable by, the

against loss or damage by fire
ime to time require, in

as! insured;
the expira-
The' amount ; - .

n such order as heneliciary
entire amount so collected, or
Such application or release shall
not-cure or waive any ‘default or notice ol defnult hereunder or invalidate any

ied or assessed upon or
assessments and other

&rantor fail to make payment of ‘any. taxes, assess-
liens or other charges payable: by grantor, either

< make. . payment thereol, .-
forth in the note.secured

me a part of the debt secured by this
ts arising from -breach of any of the

‘shall*be’ bound ‘to- the*
same extent that they are bound for the payment of the obligation herein

i diately due and.payable with- -
ption of the beneficiary,
this trust deed immecdiately 'due and payable and

‘fees and:expenses of . this. trust including the cost.
as the other costs and expenses of the trustee incurred
in enforcing this obligation and trustee's and attorney’s
proceeding purporting’ to .
trustee; and ‘in any‘suit,
to pay all costs and expenses, in-
e beneliciary's or trusiee's attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
of an appeal from any judgment or
agdrces to pay such sum as the ap-

b liciary's or trustec’s attor-

portion ol the monies payable
excess of the amount required
attorney’s fees necessarily paid or
proceedings, shall be paid to beneliciary and

bl and attorney’s lees,

A upon the indebtcdr_xess
secured , hereby; and: grantor. agrees, at -its- own expense, to-take.such actions:.

to time upon writfen request of bene-

<:Dollars, with interest' thereon according to the terms of a Ppromissory
de by. grantor, the final payment of principal and interest hereof, it

SN 1] s R . e : .
te, stated above, on which the final installment of said note
:0r any part thereof, or any interest therein is sold, agreed to be
hout first having obtained the written consent or approval of the beneficiary,
ent, irrespgctive of the maturity dates expressed therein, or

dranting any “easement or creating any
subordination or other agreement allecting this deed or the fien or charge
- thereol;. (d).reconvey, . without warranty, all or any. part of. the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled - thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
- Services mentioned. in this paragraph shall be not Jess than $5.
; 10. Upon® any detault by grantor hereunder, beneficiary may at
time - without notice, either in person, by agent ‘or by a receiver to be ap-
pointed ‘by a court, and without redard to the adequacy of any security for,
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and . expenses of operation and collection, including reasonable attor-
* ney’s fees upon arny indebtedness secured hereby, and in such order as bene-
- lictary may defermine.
) 11. The entering upon and takin

condition restriction thereon: (c) join in any

rkmanlike

™ any
Commer-

buildings

written in

4 possession of said property, the
latter; all,

_collection _of such rents, issues and prolits, or the proceeds of fire and other .
- insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delauit hereunder or invalidate any acf done
pursuant to such notice.

i:h 112, Upon.‘delault by grantor in
hereby or in his performance of an
easence with respect fo such pay
declare all sums secured hereb.

ce and to |

buildings,

payment ol any indebtedness secured
y agecement hereunder, time being of (he
ment and/or performance, the benelicinry may
y i lintely due an ble. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured ‘hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale,"the grantor or:any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

.,entire amount due at the time of the cure other. than such portion as would
‘not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

‘" obligation or' trust. deed. In any case, in addition to curing the default or
defaults, -the: person :eflecting the cure -shall pay-to the beneticiary all costs
and  expenses, actually. incurred in enlorcing the obligation of the trust deed
_together with trustee's and attorney's fees not ding the ded

o pay all
s therefor, .
which to -
7 of this

the prop-

P

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed: as. provided by -law.. The frustee may sell said property either
in‘one’ parcel ‘or. in separate parcels and. shall sell - the parcel or parcels at

"_auction to the highest bidder for cash, payable at the time of sale. Trustee
“shall deliver tothe purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or jm-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.,

- 15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the~proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent 1o the inferest ol the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the

to kis successor in interest entitled o such

including

be taken
have the surplus, if any, to the grantor or
surplus.

16. Beneficiary may trom time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted here-
under,. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,

v.which,; when recorded. in-the mortgade records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.
. Trustee accepts  this trust when this dced, duly executed and
acknnwlf'dged is_made. a public record as provided by law. Trustee is not
bl

by bene~
uch com-

note for

H,

endorsement (in case of full r 'y for T
:the liability of any person for the payment of the indebt

(a),

), without 4
edness, trustee may
consent to the making of any map or plat of said property; (b) join in

10 notily any party hereto of pending sale under any other deed of
trust-or of any action or procceding in which frantor,. benelicincy - or frustee
shall be a_party unless such action or proceeding is brought by trustee,

NOTE: The' Trust. Deed,Act provides: that the.
or savings''and loan association authorized 1
property of this state, its s

. trustee. hereunder must: be-.
o do business under the la
ubsidiaries, affiliates, agents or branches, the

either:an; attarney, s who. is an octive. member of the. Oregon- State - Bar, a bank,. trust company
ws of Oregon or ‘the United States, a - title insuronce company cuthorized 1o insure title to real
United Stales or any agency thereof, or an escrow agent ficensed under ORS 696,505 to 496,585,




an
ovenants, and:
€e siniple of Said"de;

The drantor warrants\;hat‘th‘e proceédsol the laén‘réprese
2 )

rimarily for rantor's personal family or ousehold

‘This deed applies .to, inures io the:
personal iébreéentatives, successors and assigns. The te
secured hereby,. Whether or not named as g
gender includes the feminine ond; the &

rm benefiqia,ry shall ‘mean ‘the hold
peneliciary ) _herein.' ‘7, nz’canstt:uing. this deed and

e neuter, and the singular number ;,
E( F,'said grantor hag hereunts set his Ka

"?-IMP‘ORTANT‘N T|
not applicable;,
as’ sy
Purpose v .
he.Act is

50 Stavens-Ness Form No, 1
ngQ reg

319, or

o with. d, disregard this notice.

of'th
maf el
oy €
n;". L

','mo,wlédgéd bef,

L My commission ‘expires:

"REQUEST FOR Fupy RECONVEYANCE

uted onl

gned is the legal owner and
eed have been tully paid -and sat_is!ied.'._You hereby-are directgd,;*-on ‘payment- fo

-said.-trust deed. or-pursuant-to. statute, . to.cance] -all.evidences. of. indebtedness

: herewithvtoggther. with said, ;fug d).and to recgpvgy.[ i

estate now, h;ld;by:yo‘u‘ under the sam, r

(FORM' No_ ‘3g)

— AR IS v
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AL T A ey y R
L spAcE ‘RESERVED
o FOR T

- ment/microfilm/rec
- Record of M. orfgage

MOUNTAIN TITLE ¢

KLAMA&'.};I??(;QUN TY

benetit of:and binds all :;T)arties ‘he;e}o, t)aeir Izefrs,

qglqdes ‘t‘he' p]qra_l.‘ v

‘the aay and year fir.

(R N T g &
tholder :of aly indgbtgdn_ess secured by ithe for,

at' 12346 o'clock” ]
-in book/reel/volume No.

' Coént

nfed byvthp_'abéye désén'bed note and this trust deed are:
Urpose; 3 ortant Noti ' .
AR R Mol XXXXX

legatees, devisees
er and owner, includin
whene

ver the context

, administrators, executors,
4 pledgee, of the contract -
S0 requires, the masculine

st above written,-

ore me on

eg

STATE L OREGON,

County 'of :

June..
{ .on-
or as fee/file /instry.
eption No. .. 865
s of said Couniy. :
‘hand and “seal” of

page 9614

Witness my
Y, affixed, ST
viClerk.

TITLE

f;‘.l:‘-.v.elyn‘.Bi‘eHn,.‘.Co.unt
NAME

By teaz i

L afedsDeputy




