| JULIA P, JGHNSON a

staify

THIS TRUST DEED, i

DALE WILLTAMS X e ,
as Grantor, .. MOUNTAIN FiFi, NY OF KLAMATH COUNTY

s

as Beneficiary,

S WITNESSETH:
Grantor grevocably grants, bargains, sells and conveys to trust
t .

v ee in‘ trust, with power of sale, the property
Kla Coum‘y, Oregon, described as: ) -

The S of Lots 11 and 12, Block 56,
in the office of the County Clerk of Klamath County

i Tax Account No. "4112-16DA%5 0" siuds %’ 16 belnoe

together with all and. {néLlar the tena
now or herealter appertaining, and the’ rents)
tion with said realestate.” " o O S Vi Y s S SREST P . -

FOR THE PURPOSE OF SECURING PERF CE Ofgeglch:;agregmelnt;of~grantor. herein contained -and.payment. of. the
sum of ... TWENTY. THREE. THOUSAND..FIVE. HUNDRED. AND NO/10O=3aex \ : T e

($23, 500.00)- e e e Bollars, with linterest theroon according to the.terms of n p.romi.;zsary
note of even date herewith, payab(e to benel:cqqry or o;{lerA and mado by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable .., . .per.-terms.- 'of,..note 9

N 1
0y this instrume , . hich the ltinal installment of said note
i or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
option, all obligations secured, by, this_instrument, irrespective. of the maturity dates - expressed therein, . or
herein, shall become immediately due and payable, "7 e e ; o ' ’

and appur and'all other rights thereunto belonging or in anywise
1 herep{,._‘and all \fixtures.now. or. herealter attached to or used in - connec-

B nyi vid

To protect the security of this trust deed, grantor agrees B . 3 . FEE
© protect, preserve and maintain said property in gdood condition DIPS: any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or d. lish “any building: or +i nent’ thereon; s - ton--or<other agreement ‘atlecting . this “deed or. the lien ‘or charge
not to commit or permit any waste of said property, . : s (d) reconvey, without warranty, all or
. To conplete or restore promptly and “in good and workmanlike = frantee nany reconveyance may-‘het describid as” the
manner any building or improvement which may be constructed, damaged or - legally entitled thereto,”” and the recitals therein of any: matters or facty shalf
destroyed thereon, and pay when due all casts incurrerd therelor, be gancluslw!. ,mm{ of the truthiulness thereol, Trstee's: fess for: any ol the
. 3. To comply with all laws, urdmance_s, regulations, covenants, condj.  Srvices mentioned in this paragraph shall be not less than 85, ORI
tions and restrictions allleclmg said property; if the benelicin i 10. Upon any default by grantor hereunider.- beneliv, may at, any
Join in executing such linancing statements time without notice, cither in person, by agent or by ceiver 1G beSap
-cial Code as the beneticiary m, i pay lor liling same in the pointed by a court, and without regard to' §fe adequacy ‘o any security « fo,
proper. public ollice or ollices, as well as the cost of all lien searches made . the indebiedness hereby secured, enter; upon and: take: nossession .ol sxid prop
by liling ollicers or searching agencies as may be deemed desirable by the erly or any- part thereol, in its own' name suv or otherwise:colfect the rehrs,
beneliciary. 1 \ i ¢ uoissues and profi Lineluding. those. past” due and 'un,gnh!. and: * the sane
va s e atror

“person or persons

3y e
.4. To provide and i 'y intain i on the buildi less costs and expenses of operation and collection, i
‘now or herealter erected on the said premises against loss or damage by flire _ney’s lees upon an ndcobtedness secured hereby, .and in sugc,
and such other hazards as theflze Tc' ry ay from time ¢ imerequire, in"-'"liciary nwy determink, -7 - R Tl
an.amount not less than § .. LU V,‘aifue., st tneaens swritten in T 11, . The. entering_upon and _¢: king. . possession - o - Id - property'” the
i bie to the b ¥, with laoss p, Dle e latter; all collection of such rents, issues and prolits, or the proce [ hire and other
policies ol insurance shall be delivered fo the beneficiary as soan as insured; i nolicies .or fon or awards for any taking” or-damage .of the
it the grantor shall tail .or any reason to  property, and.the application or release thereol as aforesaid, shall nof cure of

deliver said policjes to l.he benelic 0 ! Yaaive anydefadt- or notice of defauit hereunder or invalidate any act done
tion of any policy ol insurance A pursuant to such notice. .
el P : 0. such

nce

12, Upon' default by grantor in payment of any indebtedness secured

hereby or in his performance of any agreement hereunder, time being of the

may determine, or at option of b ici P H ., g3sence with respect to such payment n:;l/orlpe;lormnndcr, thebblenelhcmryhmay

a € . ¥ tnau, “declare “all sums secured hereby immediately due and paya e. In such an

any part thereol, may g"l"”:‘""d ":.f"-‘"l“:l"'S"’c‘hh"""”c“;“"" “'f"'”’l’.s“; Sh""{ cvent the beneliciary at his election may proceed to loreclose this trust deed
267 dong pursaant to- st moyice, o1 ©f delault hereunder or invalidaze any ey ey hueor direct the trustee to
iy e L A - ““advertisement “any ‘sale; or may direc: e frustee to

. 3. To k"""_. 5":;‘1 ';"""'Sh" "””:":'," COI‘:!;:!I‘I'CI 3",1"'"»_,’ "'"‘l"‘l" .~remedy, either at law or in equity, which the beneficiary may have. In the event

S e S T LS O e Ll

: - PIY i ore. ans < (P et ints tharatoruitthe. trustea'shall ‘exvcute and cause (0. be recorded his written notice of dejault

charﬂui.bgcun.ig ”;‘“;dd;": or detl‘"ql'".'l'" and ’;m"'p’,”' ":{"’f_’ "'f';"’" therelor .,and his election to sell the said described real property to satisly the obligation

e et e T ot U p el W L i St e ] St e S

g . L e ey P o . natice thereol as then required by law.and proceed 1o foreclose this trust deed

by direct payment or by providing beneliciary with lunds with which :ita, . ;= 0.4 86.795. v.ii s REERN T

. H in’ the'manner provided 'in ORS 86.735 (0" 86. SE ; :
make such payment, Leneliciary may, at its option, make payment thereol, {3. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rafe set lorth in the note secured o1 and at any time prior to 5 days belore the date the frustes conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this 0 delault or delaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising Ifrom breach of any ‘of the sums secured . by the trust decd, the delaulf may be cured by i
covenants hereot and lfor such payments, with interest as aloresaid, the prop- 3

© ntire anount due at the time of the cure other than such portion as would
crty hereinbefore described, as well as the grantor, ’h";' b:bl"’;::‘l"‘r:,n ';:r ”": :wt tehcn be due had no delault occurred, Any other delault that is cupable of
e igati re i

" being cured may be cured by tendering the perlormance requited under the

f vh nd payable with- obligation or trust deed. In any case, in addition to curing the delault or

H M at the option of the henelic AVe . delaults, the person ellecting the cure shall pay to the beneticiary all costs

render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trast deed

constitute a breach ol this trust deed. . . . togdether 'with trustee’s and attorney's fees not exceeding the amounts provided
8. To pay all costs, fees and -expenses ol this trust including ‘the cost

of title “search as’well ‘as’the other’ costs’ and “expenses ‘of the trustee incurred v Y 1AW, 14, Otherwise, the sale shall be held on thé da

1 \ J H ¢ H 3 5 . {e and ‘at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's place. designated in the notice of sale or the time. to which said sale niay
fees actually incurred.

. o be postponed as provided Ly law. The trustee may sell said pruperty either
proceeding  purporting to in’ one parcel or in separate porcels and shall sell the parcel or parcels at
cficiary or trustee; and in any suit, . - auction to the highest bidder 'for c. yable at the time of sale. Trustee
including shall deliver 1o the. purchaser its deed in form a required. by Jaw, conveying
o < e. of ¢ e 2 l: ca ‘penses, -~ the property so sold,” but- without any covenant or warranfy,. express or i
cluding evidence of title and the benelici: y.s or trustee's atlorncy’s fees: the plied. Tha recituls in the deed of any matters of lact shail b onclusive proof
amount ol attorney’s. lees; mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol, Any person, excluding the trustee, but including
lized by the trial ‘court and in the event of the grantor and benelicinry, may purchase at the sale.

decree -of .the ‘trial. court, & s © 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall’ adjudg, . 3 S shall apply “the procecds of sale 10 paywment of (1) l;:z' eapenses of sale, in.
neys, fees on such, appeal. .. - . ., L e p cluding lho}cumprnsarki? ol the trustee and a reasonable charge by frustee's
E : , y ' : . Attorney, (2) to the obligation secured by the trust. deed, (3) 1o all persons
.It.s's nutually “g{?,e‘," ,hat‘. o having recorded liens subsequent 1o the interest ol the trustes:in the trust
8.°In the event thit ‘any partion-or all of said’property shall be taken deed as their intercsts may appear in. the ordes of their priority and (4) the

under the right .ol i o in.or 1 A

e > omain or. nat sbeneliciary shall have the surplus, it any, to the. grantor or to his successor in interest, entitled. 1o’ such
right, it ‘it so elécts; to Tequire ‘that ‘all or any ‘portion ol the monies payable surplus, : B P

as;compensation lor such taking, which are in excesy.of the amount required T g Beneliviary” niay drom fin 1o time SEPPOINE 87 successor of afeces-
0" pay’ all " reasonable €osts, ‘expenses and - attorney’s fees necessarily " paid o 27 ors* t- any. trusten. et heevin or 1o any successor trustee agpointed o
incurred by grantor in such proceedings, shall. be’ paid to beneliciary and . under. Upon such appointment.. and WIRhOUE convepance (o the scowor
applied by it first upon’ any reasonable costs and ‘expenses nnd attorney’s fees, frintee, the latter shall be vested with st title, powers snd dutivs conferred
both inthe teial and ppell. L COUrts, . necesy, .paid or incurred by brne anipan any frustee herein nomed or appointed hereunder, Each such nppointmne
ticiary” 'in such’ pr dings,” and ' the 'bal, pplied upon: the indebtednes S and substitution shi 1 be made by wiitten insteunent crecuted by benelic g
secured -hereby; and _grantor.-agrees, atiits_own expense, to take such actions which, when recorded: in the mortgage reconds ol

and execule such’ instruments as’shall ‘be” necessary in obtaining such com- which the property is situited; shiall be conclus
pensation, promptly;-upan, beneliciary's  request, : - of the successor trustee, 3t . : 5 LA
‘ "9.'At any time ind Irom time to” time upon written request of hene- 17, Trustee: accepts«this. trust when this deed, > duly evecuted and
liciary, payment ol “its fees and ‘presentation -of  this. deed and the note for acknowledged is made. & public. record. as. provided by Jaw, Trustee is por
endorsemient (in case ol lull reconveyances, lor cancellation), without allecting obligated to notily any pacty hereto . of pending sade undec. any othee desd of
the liability ol any person tor the pay t of the indebted: , trustee may trast-or ol anyj action or proc eding in which geantor, benefici ¥ or true
(a) consent 1o the making u[,g)tly;map r p,lel_‘ol said property; (b) join in i shall be a 'mrl)i urle ch . ding is bruu'm’hl‘_lv frustee, ...

thet county orcounties in
e proot ol proper appaintinent

P B m .

HOTE: The Tiust Deed Act provides that ‘the frustee heseunder must be -either an attoiney, who is an g(mivc_ member of the Oregon State Bar, ‘a bank, trust company
or :savings -and ‘loan iali horized to do t in under the laws of Oregon or the United States, & title insurance company authorized 1o. instre nitle 1o real
property “of .this .siate, -its - subsidiaries, : affiliates iogentsYor branches, the United States or any agency thereof, or.an esciow agent licensed wnder ORS 696.505 fo 694 585.

L

ny . part oi the property, The
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