~STEVENS-NESS LAW PU

THIS: TRU. S_I’tibEE

. COPYRIGHT tsas

 Vol_mza Page 9751.&%

day of .. May

WILLIAM. L. .GATES..

ds Grantor, ... ASPEN -TITLE &, BSCROW. TN

KENNETH H._ KINSMAN and LINDA'I.

ey as Trustee, and:
rights: i

as Beneficiary,

Grantor irrevocably grants, barga}ns;
h. - ;

" SEE ‘ATTACHED EXHIBIT vA»

el

together with all and singular the 't

now or hereafter appertaining, and the rents, issues and prof
tion with said real estate.

FOR THE:PURPOSE. OF.SECURING PERF

, heredit

WITNESSETH: \
sells ‘and conveys to trustee in frust,
:County, Oregon, described as: i

and app&rtenances an
its thereof and all fixt

g

periy. -

with p_ovi;érfof sale, the' pro

d all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in. connec-

TWENTY THOUSAND. . and .no/100

¢ B TTTTTrTTmm===($20,000, 00 ) ——-
fate of.even date, herewith, payable to beneficiary. or order. and
not sooner “paid,: to be due’and-payable- atﬁ..:@-turlty‘ of

The date of maturity of the debt secured by this instrum
becomes due and payable. In the event the within described D
sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary's option, all obligations secured by this
herein, shall become immediately due and payable; -° E

To protect the security of. this trust deed, grantor agrees: .’
© protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste ot 'said property.,: . ~ --on:- - .

2. To complete or - restore promptly and ‘in. good
Mmanner. any building or. improvement which may be construct.
destroyejd thereon, and pay when due all costs incurred therelor,

ent

rope
firs
ins

‘To comply with “all laws, ord;
tions and*restrictivns allecting . said property;
Jjoin in-executing_such linancing statements p
cial . Code’as the beneliciary -may require - an
proper..public office or oHices, as well as ‘the
by filing oflicers or séarching agencies as ma
beneliciary., T e s

-4, To. piovide .and continuously maintain insurance on the buildings
no;r or}lh,erealter- erccllie'dvoxjn'the saicli premises against loss or damage by lire
and such other- hazards as the’ beneficiary ma Ire ime to time require, in
an amount-not-less than S‘.fng&ébiehiﬂé N :f?itlen'in

ies ptable .to the b ficiary, with loss payable, to the latter; all

policies of insurance shal’ be delivered” to" the beneficiary as soon as! insured;
if the grantor. shall, fail .or any reason {o procure any such insurance and to
deliver said policies to the' beneliciary ‘at least lilteen days pri
tion of any policy of insurance now' or herealter placed
the : beneticiary -may . procure the  sa;
collécted under any flire or - other insurance
ciary upon any indebtcdngss secured he:

may determine,

, T '
. the beneficiary s

y be deemed desirable ’by, the

act done pursuant to such notice.

. To keep said premises free from construction Ii
taxes, assessments and other charges that may be levied
against: said - property. belore. .any . part: of  such Ltaxes, a:
charges become past due or delinquent. and promptly
to beneliciary; should the grantor_lail to make payment ol ‘any taxes, assess-
ments, ‘insurance premiums, liens or other”charges” payable’ by &rantor,  either
by direct: payment ‘or by : providing i beneliciary: with' funds L with.which" to
make such- payment,- beneticiary .may;. at. its option,. make payment .thereof, -
and the amount so paid, with interest at the rate set forth in the note.secured
hereby, ‘together with- the obligations described in
trust deed, shall be added to and become a_part of the debt secured by this
trust deed, without waiver of any ‘rights arising from breach of any of the
covenants hereal and for such payments, with interest as aforesaid,
erty hereinbefore described, - as ,w:ll'“as».the,:&rnn!or,’ shal
same extent that they are bound. for the payment of the obligation herein
described, and all such payments shall be. i diately. due. and. p. yabl

ens and to pay all
or assessed upon or
ssessments and other
deliver receipts .therefor,

made . by. grantor,
.note

and ;v'orkﬁtnnlike
ed, darnaged or "

nants, condi- ., .

paragraphs' 6 and 7 of this'®

) the prop-
1" be" bound “to’ ‘the "

ollars, with interest. thereon acc

romissory
the final payment

hereof, if

ording to the terms of a DI
of principal and interest

on which the tinal installment of said .note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the maturity dates expressed. therein, or

is the date, stated above,
rty, or any part thereof,
t having obtained the wr:
trument, irrespective of

Aranting any ecasemnent or cre,
subordination or other agreement
-thereof; (d) . reconvey, without war:
frantee in any Teconveyance may be described as the
legally entitled :thercto,” and the recitals therein of any
e conclusive proot of the truthlfulness thereol. Trustee'
services mentioned in this paragraph shall be not less than S5,
2 10, Upon any delault by grantor hereunder, benelici
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, i
issues and prolits, i i
less costs and expenses of Gp
ney's fees upon any indebtedness secured
lici,':ry may determine.

11. The entering upon and takin,
_collection of such_rents, issues and prolits,
insurance policies or compensation or award:
property, and the application or rele.

“waive any delault or notice of
pursuant to such notice.
- v 12, Upon default by grantor in pay it of any i 58 secured
hereby or in his performance of any adreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary ray
declare all sums secured hereby i diately due and payabl n. such an
event the beneticiary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall s written notice of delault
. . h

ating any restriction thereon;
alfecting this deed or th

ranty, all or. any part of 1,

{c) join in any
e lien or charge
he property. The
person or persons
matters or facts shall
s fees for any of the

1ary may at -any

Hection, inclo

uding reas
hereby, and in such order as bene-

£ possession of said property,  the
or the proceeds of fire and other
s for any taking or damage of the
ase thereol as aloresaid, shall not cure or
default - hereunder or invalidate any act done

debted,

notice thereof as then required by law and procee
in the manner provided in ORS 86.735 to 86.795. .

13.- After ‘the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the drantor or-any . other person-so privileged by ORS 86.753, may cure
the delault ‘or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may
entire amount , due i

y
out notice,-and the nonpayment thereot shall, at. the option of the beneficiary,
render all sums secured by this ‘trust’ deed immediately ‘due and payabls and
constitute-a breach of this trust deed. = : -i-'; B “ B

6. To pay all costs,
of title search as well as th
in connection with or in enforcin
lees actually incurred. ..., ... ... ALty e

7. To appear in and defend any action’ or’ pr

ecurity rig.

R 3 H
trust . including. the cost.
of the trustee incurred
trustee’s and attorney’s

fees and expenses of. this
e other costs and expenses
g this obligation and

ceding’ purporting” to
hts or powers of beneticiary or trustee; and ‘in any suit,
5 s ~may appear, including :
costs and expenses, in-
ee’s atforney’s fees; the
7 in all cases.shall be
from any judgment or
y such sum as the ap-
¥'s or frustee's attor-

It is mutually agreed that:
8. In the event that any portion or all of said p
under the right ot i {f in ol d. ; b
right, il it so elects, to require that
as compensation lor such taking,
to pay all -reasonable costs,
incurred by grantor in such
applied by’it lirst upo
both in_the trial and
ficiary in such proceedings, - an
secured, hereby; and. grantor: agrees,: at:its;own_expense,-
and’ execute such instruments as shall” be 'necéssary: in
Pensation, promptly upon beneficiary’s request.
t any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
i for cancellation), without alfecting
t of the indebtedness, trustee may
plat’ of said property; (b). join in

roperty shall be taken
Irciary shall have the
all or any portion of the monies payadle
. which are in excess of the amount required.
expenses and attorney’s fees necessarily paid or
proceedings, shall De paid to beneliciary  and
n any reasonable costs and expenses and attorney’s fees,

1, courts, ily paid or incurred by bene-
d the balance applied upon the indebtedness

with- .

0 curing the delault or
the beneliciary .all costs
gation of the ‘trust deed
ng the amounts provided

ing. the cure shall pay. to_
.and . expenses’ actually’ incurred in enforcing the obli,
ogether with trustee’s and attorney’s fees not exceedi;

[{
by law, N St
14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
» be. postponed  as provided -by law. The. trustee may sell said property either
in_one parcel or_in separate parcels and shall sell the parcel or parcels at
auction 1o’ the highest bidder for cash, payable at the time of sale,
Sshall deliver ‘to’ the pu, its’ in form as required by law co
the property so sold, but without any covenant or warranty,
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and benelficiary, may purchase at the sale.

. 15. When trustee sell:
shall apply the proceeds of
cluding the compensation of
ttornes, (1) 1o the obligation secured by the trust deed,
having recorded liens subsequent to the interest of the 1,
deed as their interests ARy appear in the order of their pei
surplus, it any, to the grantor or o hix suecessor in inten
surplus,

16, Beneliciary may

e nveying
express or im-

ided herein, trustee
xpenses of sale, in-
charge by trustee’s
(3) to all persons
ustee in the trust
iority and (4) the
ext entitled to such

trom time to time appoine
sors to any frustee named herein or 1o any suces
under. Upon . such appointment, amnd without
frustee, the latter shall be vested with all title,
upon an ointed herew,

3 en instrum
recorded in- the mortgage
which the property is situated, shall be
of the successor trustee.

17. Trustee accepts this trust when
acknowledged is made. a public record as
obligated to notity any party hereto of ¢ sale und
trust or of any action or proceeding in which drantor,
shall be a pariy unless such action or proceeding is brou,

St SRCCeSOr oF AUCCen-
TSSOr truster appointed here-
CONVEYANce fo rhe successor
powers and duties conferred
nder. Each such appointment
ent executed by beneticiary,
swwhich, when records of the county or counties n
conclusive prool of Pproper appointment
this deed, duly executed and
i Trustee is not
er any other deed of
beneficiary or trustee
ght by trustee.

NOTE: The: Trust Deed Act provides that: the_trustee, hereunder mu":bp
or savings ‘and loan aSsociotion authorized 1o do business under - the Ja
property of this state, ifs subsidiaries, affiliates, agents or branches, the

either. on; aftorney, - who. is an
ws cf ‘Oregon or ‘the United St
United States or any agency th

octive member. of - th
ates,” o title insuran,
ercof,

e Oregon Stote Bar, o bank, trust compeny
ce company outhorized 10 insure titly 19 real
©r an escrow agent licensed under ORS €96.505 10 £96.585.




Wit the" Ben ‘cxary an those cIazmmg under
’descrtbed real” pro erty"

i Tﬁe grantor warrants that the proceeds of-the lo. n‘represented by the above descrrbed nole and this trust deed are:
¢ a)* pnmanly for’ drantor’s personal family or household " purposes (see ‘Important’ Notice below), R
or an orgamzatmn, or ( even rI grantor a natural person) are Ior busmess or commerczal purposes

’ »Thrs deed apphes to, mures to the benehl of.and, bmds all partres hereto, eir herrs, Iegalees dewsees admmrstrators, executors,
‘personal representatives,’ successors and assigns, The term benelxcmry shall’ mean' the holder and owner, mcludmg pledgee, of the contract

secured hereby, whether or not named as.a bene[:cmry ‘herein.' In .construing. this deed and whenever the. con{exl 50, requxres, the mascul:re
. th ine and.the neuter, and fho smgular number mc!udas the plural .

‘ IN WI TIVESS WHEREOFV md grantor has'h hereunto set hzs Ixand the day and year tirst above written. -

* IMPORTANT NOTICE Dalele, by min [

not apy ity (a) is. af e ciary is o :rod"or
as such'word " is ed in-the: Tru!h-m-londing A:l and- Ragulnhon Z, :the
beneficiary MUS ply wi h_tho Act and ‘Regulation’ by - making raqmred
discl “for IhIs P . : s Form No. 1319, or, equivalent.

lf complxun:e ‘with. the ‘A ot requind dmegurd this notice.

'lif the signer of the obove is & ‘:orporull
he form of acknow| ement opposi!

(SEAL) :

tedness secured by lhe Ioragomg trust deed Al) sums secured by said

d ou hereby are dtrect .“on :payment. to you of any sums owing to you under. the terms of

“said trust deed - or. pursuant to ‘statute, to ;ancel all. ev"' of_indebted ‘secured: by said-‘trust deed (which are: delivered. to you
o arranty, - to the _parties des:gnated by the terms of sard_trust deed the

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be ddllvtnd 1o the trustee for can ion before yance will be made.

TRUST DEED L ' STATE OF OREGON,
" (FORM No. ‘281 : X Gl w U County of
BYEVENA.NKSA LAW;PUD, CO/PORTLAND, ORK, - . : o I ce tlfy that the Wllfh;ﬂ

was receivad for record on ¢

5“\&1‘,((;. RIS

'SPACE'RESERVED
: FOR. o
RECORDER'S USE

'County aﬁxf d.

ASPEN, TITLE & ESCROW,- INC s <
600 MAIN STREET i = A B
KLAMATH FALLS, 10R = 97601 w1 peen By




. All that portion of Lot 594, Block*108, MILLS ADDITION TO THE o

-CITY OF KLAMATH FALLS, OREGON, in the County of Klamath, State
of Oregon, more particularly described as follows: - —.—emim
Beginning at a point 55 feet East from the Southwest corner of
Lot 595, Block 108 of said Addition; thence East along the North
line of Darrow Avenue 45 feet to the Southwest corner of Lot

593 of said Block and Addition; thence North at right angles to
Darrow Avenue, and between the lot line of Lots 593 and 594 of
said Block 70 feet; thence West and parallel with Darrow Avenue
45 feet; thence South at right angles to Darrow Avenue 70 feet
to the place of beginning. - , :

EXHIBIT “B"

THIS TRUST DEED IS AN “ALL-INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE TO A
FIRST DEED DATED JULY 8, 1977 AND RECORDED JULY 12, 1977, in Bcok M-77 a2t page 12262,

in favor of Klamath First Federal Savings and Loan Association, as Beneficiary, which
secures the payment of Note therein mentioned. Kenneth K. Kinsman and Linda I. Kinsman,
the beneficiaries herein agree to pay, when due, all payments due upon the said Note in
favor of Klamath First Federal Savings and Toan Association and will save Grantor herein,
William L. CGates, harmless therefrom. Should the said Beneficiaries herein default in
making any payment due upon said prior Note and Trust Deed Grantor herein ray make said
delinquent‘payméntS'and“any'sumS'so*paid by Grantor herein shall then be credited upon
the sums nekt to become due upon the Note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at_ request of Aspen Title & Escrow , the 2nd day
of ‘ June AD,19__89 g _ 3:23 oclock P M., and duly recorded in Vol. _M89 |
of Mortgages on Page 9751
T : Sl - Evelyn{Biehn: - County Clerk
FEE $18',007 : e ST ' - By dalrene S eWeed bemal o




