33432,

" TRUST DEED *

" THIS TRUST DEED; made this......... 18t _day of .....June . u

o MICHAEL S..CAREY and C}WRYL A, CAREY, husband and wife

as Grantor, ...ASBEN TITLE &-ESCROW, INC.

as Beneficiary, Pty
o WITNESSETH: . SRR : ;
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust;’ with power of sale, the: property.
Klamath . County, Oregon, described as: B Rt S

1, Block 1, TRACT NO. 1085, COUNTRY GREEN, in the: County

together with all and singular the t ts, heredi ts and appurt and all ‘other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -

.. .+FOR THE.PURPOSE.  OF SECURING PERFORMANCE of. each agreement of grantor herein contained and payment of the
.———————THIRTY THOUSAND DOLLARS AND 00/100--

-($30,000.00) == :

P32y

2

sum of L =

ToTITITIOT : Dollars,'with interest. thereon according to the terms of .a promissory
note - of even-date herewith, payable to beneficiary. or.order and made ; by: grantor,. the. tinal payment of principal and interest hereof, it
not soorier’ paid, to'be due and payable . Julyelson i g 19:94..0. - T : ot

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; '* e AR TR

"83 JUN

To protect the security of this trust deed, grantor agrees: ¢ : 3 . L.
1. To protect, preserve and maintain said property in good eondition  dranting any casement or creating any resiriction thereon; (c) join in any
and repair; not to remove or i lish any building or img thereon; subordination or other agreement alfecting this deed or the lien cr charge
ot to commit or-permit any waste of said property. v - « i v e thereol;..(d) . reconvey,. without warranty, all or any. part of the property. The
. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may !)0 dcscnl).ed as the ‘‘person or persons
mannes any -building ‘or improvenient “which may. be constructed, damaged ‘or “ legally -entitled -thereto,’” and the recitals therein of any matters or facts shall
destroyed- thereon, and pay when due all costs incurred therefor. be ‘3:’"5105' ;‘ PN:’D'. ulll the frl;lhll;’lm,"ss”!;wcrvol’. lTruls’lcc'ssgncs for any of the
T 3. To comply with all laws, ordinances, regulations, .covenants, condi-. . services mentioned in this paragraph shall he no ess (han 9J.
tions and restrictions atlecting said property; it ‘the beneliciary 'so requests, to ' ' =% 10."Upon” any default by grantor hereunder, beneficiary may at any
join in.executing such-linancind statenients’ pursuant-to the Unilorm Commer-  time l‘;'nlll;out notice, cl‘l,hrr_l: person, :»y "A;;nl 3! by a r;‘cw'" fa be ap-
cial Code as the beneliciary ‘may require and to pay for tiling same in the pointe y a court, and without regard to the adequacy of any security for
proper public olfice. or “ollices, .as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession_of said prop-
by filing~ofiicers or scarching -agencies as may be deemed desirable by the erty or. any part fhercol._ in its own name sue or otherwise collect the rents,
bcnel{cinry. e < S i [ isstzes and prolits, including those past due and unpaid, and apply the same,
4. To" provide and continuously maintain insurance on the buildings lvss.cosls and expenses ol operation and collection, mch_nhnﬁ reasonable attor-
now or-heren!terh erec‘tfd on ’:he snu’. premises against joss or damage by tire ;\.e s lces u[:;:r; any indebtedness secured hereby, and in such order as bene-
and such other hazards-as t - nay time to time require, in iciary may determine,
an -amournt not less than Sh e-[?{g'ﬂ?‘gblﬁ v i llvrirten i'r; ' 11, 'Tha ’:-nicring upon and taking pnsslession of said lpmpcrty, the
H to the wi oss the latter; a collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurahlclelsh’all bé delivered to the beneliciary :;‘s soon as insuéed: ** jnsurance policies or compensation or awards for nnc taking or damage of the
it the grantor shall fail .or any reason to procure any suc insurance and to, . property, and the application or release thereol as alorcsaid, shall not cure or
deliver said policies to the beneliciary at le;:st ﬁllleen day; prior rgdlhe el;pira-' waivc'nr’:y delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercafter placed on-said buildings, pursuant to such notice.
the . beneficiary . may  procure the same at grantor’s expense. The: amount . .12, Upon. default by grantor in payr ¢t of any i secured
collected under any lire or other insurance policy may be applied by beneti-" "~ poreby or in his performance ol any agreement hereunder, time being of the
clary ;’:“" any i"de':“d':.“s “Ic‘i’"d l{:qreby‘;nd ‘.l". such ordter as l;’cne‘len';iary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so coliecled, of by immediately due and payable. In such an
any part lhereo:l, may be released to drantor. Such application or release shall gxﬁumzul sumls‘st:u;:dhil;cre' Y. "r;fa;' :) ) to lorg:k’;se this trust deed
not cure or waive any default. or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to ’.3':" notice. free h truction Ii 4 . an  Advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and (o pay & remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon OF  ype heneficiary elects to toreclose by advertisement and sale, the beneliciary or
against ‘said property belore; any: part ol such- taxes, assessments and other  4ho trystee shall execute and cause fo be recorded his written notice of default
charges become past due or delinquent and,[’:(romptly d”"’f’ receipts therefor . and his election to scll the said described real property to satisly the obligation
to_beneficiary; should the gn;ptor o"‘"z",?e mé‘h:r ':‘:y":,"::b;’ ’.;my“'l::::; "::f;:; . secured hereby whereupon the trustee shall lix the time and place of sale, give
g‘"‘;’: e;';‘"’:;f:erﬂ“om:";)";' p‘r?vsidi;g ber"eﬁcinr‘fy “f".”’;; lul;vdsy R hich to notice thercol as th_e; ‘;egugs_\’sbgrs l;:l’ws l;ndagr%gcd to foreclose this trust deed
o 4 . N : ' T Y ed in . o 86.795.
n-.yake su:h!’pnyment. beneliciary .may,. at- its_option, make payment thereol, ., in the n};?nﬁr"f:o{v}:c trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days belore the date the trustec conducts the
hereby, together with-the obligations described “in paragraphs' 6 ‘and: 7- ol this: u,e: the grantor or any other person so privileged by ORS 86.753, may cure
b e S B S B B B U R G o T Ty
rus! ee 1 4 LG t trus eed, e default ma, e cure 'y payin,
covenants 'hereol and for such payments, with interest as aforesaid, the prop- ' ::Z’,se s;;l:’r:n‘ d’x’)e a: u:: time of the cure other fyl".an such_portion :, would
erty hereinbefore. described, as well as. the grantor, shall be bound ‘fo’ the’ ‘ot then be due had mo delault occurred. Any other delault that is capable of
f;'me.be:;'"t t;hn’tl ‘hsi :;;nﬁ;l;:ihl;ﬁ l:’ew' payn:;nf'ofdéﬁe’.gghgmmln’ h‘::}"" being cured may bedcudred’ by tendering, lh:dgg‘r.loorn;:nce r:gur‘r;g ;’}g:{u t}:’:
scribed, and all su ey and. - .gbligation’ t . In any case, in addition curi; el
o:t notice, and the nonpayment thereof shall, at. the option ol;th'::{ ticiary, b 1EaE 1}?: ::::o;,,'f. i th’; cure’ shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and ~ ‘and expenses. actually  incurred in enforcing the obligation of the trust deed
constitute .}breach ‘7'5 lch‘sl ""l" sdcae:d expz‘nses ;)l ‘lh?s tr;ls! includin’é ";e cost together with trustee’s and attorney’s lces not exceeding the amounts provided
o pay all costs, fee . t W N T - L R .
of title search a3 well as the other costs and expenses of the trustee incurred by daw. therwisé.” the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place” designated in the notice of sale or the time to which said sale may
fees actual{[)" incurred. . 4 defend et o i }po;'v('ng':lo‘ <. be pos;poned’ as p.rovidad,l‘:y law, lThe ‘t’ru:;:c;:l mt;_;' 's,:,-ll said lproper!y elirhe;
. To appear tn an efend any action or proceeding pu ng t n_one  parcel or.in separate parcels and shaif se e parcel or parcels a
affect the Sﬂurﬂ)’ Fights or powers of beneliciary or trustee; and in any'suit, " ‘auction to' the' highest bidder ‘lor cash, payable at the nr:ne of sale. Trustce
action or proceeding'in which the bencficiary or trustee may appeary including . “ shall deliver to the purchaser its deed in lorm as required by law conveying
sold, but without any covenant or warranty, €xpress or im-

1o hied)

any suit for the foreclosure of this deced, to pay all costs and expenses, in- the property so
cluding evidence of title and the beneficiary’s or trustee's attorney's lees; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney's lees mentioned in this paradraph 7 in all cases shall be  of the truthiulness thereof. Any person, excluding the frustee, but including
fixed by the trial court and in the event of an appeal from any juddgment or the grantor and beneliciary,

,- may purchase at the sale. .
decree of the trial court, grantor lurther agdrees to pay such sum as the ap- 5. When trustee sclls pursuant to the powers provided herein, trustee

pellate court shall adjudfe r ble as the beneliciary's or trustee’s attor- shall. apply the procecds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding th;‘:;‘ompe:satig?_ olvthe trust;c l;1ndh.'l rcasnn;lb$ c(ha;gc L\y”trus(ce's

2 . attarney, to the obligation secure y the frust deed, 3) to all persons

It is mutaally agreed ”m". having recorded liens subsequent to the interest ol the trustee in the trust

8. In the event that any portion or all ol sald property shall be taken derd as their interosts may appear in the arder of their priveity and (4) the
under the right ol inent d: in or cond ion, beneliciary shall have the surplus, il any, to the grantor or to hix successer in interess entitled to auch
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint & WCTrWOr_ OF SuCcea-
to pay all rcasonable costs, expenses and attorney's lees necessarily paid or sors fo any trustee named hercin or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and atforney’s fees, trustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and Il courts, ily paid or incurred by bene- upon any trustee herein nnmed or appointed hereunder. Ench such appointinent
ficiary in such pr di: and the bal lied upon the indebted and substitution shall be made by written instrument executed by bencliciary,
secured. hereby; and grantor- agrees,: at. its.own_expense, to .take -such -action: hich, when. recorded. in. the mortgage records of the county or counties in
and execute such instruments as shall be necessary: in obtaining such com which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee. )

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is made a_public record as provided by law. Trustee. is not
endorsement (in case of full r , for lation), without allecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The.Trust Deed Act provides that. the. trusiae: hereunder must. be_either. an aftorpey,: who s on .active member. of .the. Oregon_State Bar, o.bank, trust company
or savings and loon associgtion outhorized 1o do business under the laws of Oregon orthe United Stotes, o sitle insurance company authorized “to insure title 1o reol
propesty of this state, its subsidiaries, offilintes, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor. covenants and.agréss fo"and . with'the: bériefici, ry and thosé ‘claiming under him, that he is law-"
fully~seized in fee"simple”of 'said"described-real-property-and-has "valid;~unencumbered - title- thereto - e

Thé érantqr warrants that ‘tifapvrocéeds'of»‘tth laar; epresen}ed by the»qbot{ej'descnbéld‘qote aAr'1d tin‘s irust“de‘éd are:
(a)* primarily for. grantor’s personal, family or household purposes (see’ Important Notice below), Co
(b) for.an organization; or (even if grantor is a natural person) are.for business or.commercial purposes. .

Tlus deed ‘applies to, inures to-the benelit of and binds all parties hereto, their I'1ei.rs',v legatees, devisees, administrators, execufors,
personal representatives, succossors and assigns, The term beneliciary shall mean' the holder. and ‘owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary. herein.'In construing this deed and whenever the context so.requires, the masculine
gender includes the i and the ter, and the singul. ber includ s the plural. . -~ - .. C i

“IN:WITNESS WHEREOF, said grantor has hereunto set.his hand the day and year first above written.

\

* IMPORTANT. NOTICE: Delete, by, lining out, ‘whichever warranty {a) or {b) is
not applicable; if rranty {a) is applicable and the beneficiary is a creditor
as suchiw‘ord‘isvdefinad in .the Truth-in-Lending  Act and Regulation-Z, the *
beneficiary MUST 'comply, with the ‘Act*and Regulation by making required
disclosures;. for this purpos use_Stevens-Ness Form 'No, 1319, Jor, equivalent.

f compliance i\'v"h the ‘Act is not required, disregard this notice, - .

(lf the algn;r of the above is a ;o}pc'n!lon, (IR
use the form of acknowledgement opposite.) - .

\"STATE OF OREGON,
;[ County of,
This instrument was a

” i Q Pa Notary‘Pub-l-iA(t:jor”Or'egon',,'. o T ) ‘ . .
o LT : RS Lo (SEAL)
OYMy sommission expires:: 72} D45 b 4y commission expi T R :

“REQUEST FOR FULL RECONVEYANCE

d only when obligations hc’vn
7 S1onirgrLc -

TO:

‘ ’f‘he‘ 'undersigned ‘s the"le'gal owner and hovlderjol all indebtedness secured: by loregoing ‘trust deed. All sums secured by said
trust-deed :have been fully paid. and satistied. You hereby:are directed,: on:payment. to ’ybué of-any. sums owing. fo you under. the ferms of
-said. trust_deed. or. pursuant to, statute, to cancel all evid .of.indebted; sisecured by, said ‘trust deed (which. are delivered to you
- herewith togqtlzer_wit{x :«:gic‘!rtr'u\s‘t " . ;to reconve fo the.parlies’gesiguqa_téd by the terms f’_l,“ff.'.q ft(ustwd‘ge:d fhe

" Benelficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivared to the trustee for ancell before will be made.

TRUST:

I rorm Ne. 81y
STEVENS-NESS LAW PUD, CO., PORTLAND, ORE.

A “. " | STATE OF OREGON,
EED | A8 EA SEERT 44 v Countyiof ... Xlamath: -: f 55

I certify that the within instrument
was received for record on the .2nd...day
June ,19..89,
24 o'clock B....M., and recorded
HishAcE RESERVED in book/reel/volume No. .. M89 v
FOR ce " page ....... 9764......... or as fee/file/instru-
hecompens use

Grantor

" ment/microfilm/reception No...Q645...,
- Record of Mortgages of said County.

" " Witness my hand ‘and ‘seal “of

) " County aftixed. ‘ .

AFTER RECORDING.RETURN TO_ | e RN AL : o .

e /,,CJ,GZ( e R 1 S oy i Evelyn Biehn, County Clerk.:
(F7F 7 g%do—(za. Jd ' NAMK - : TITLE

" Beneliciary.

AlarmasBirptly, OF 77665 S  BRaubadlilndlets Deputy




