TRUST DEE

s

JVihis

‘as Beneficiary, TR

, Grantor irrevocably graynts,v.bargains’,‘isellsv;.\and “conveys. to’ trustee. in trust,.with power of sale, the property
in’ i -Klamath.. : ..z.County, Oregon, described as: BRI SR - o
th:_s,;’_slock{e,; TRACT -1039 ;> YONNA-HOODS UNIT NO.:2j according to the official plat thereof
on file in the office of the County Clerk ,£:Klamath County, Oregon.: . Cn e

'

f]fa}{ ‘Account:No’

AdR——

1.

,'itovgetheg;,'thth‘~alI;a!i1¢_i singular : i $ edit tsarid éppu}te‘nances and all other rights thereunto pelonging or_in anywise -

b now;or;hg[galter ‘appertaining, . fits th reof pr.zd(all\lixtures;now or.herealtervaﬂached‘to or:used in:conhec-" .

g -tion with said real estate." & LW THBE RO B e Erierl i el i e BURENEN RN

b ‘ EOR THE PURPOSE OF SECURINEGXPERFQRM:A'NCE of,,each ;agreemen ot graqtor:herein- contal; H

g sum of ONE, THQUSAND. FIVE HUNDRED. AND. NO/10055=: - e -
($1,500.00)====== ‘ ]

note of e

e e Pollars, with interes i thereon according to-the terms of a promissory.
ven date he w:th,"payablve 'lo‘benelicm;y»o nd made by grantor, the linal payment of principal and interest hereof, it "
Aot sooneér paid, to be due and payable . ) S19n . , L
. . ~The date of maturity of the debt secured.by this i ‘date, stated_above, on \which the final installment of said note’
becomes . due and payable. In the event the within described property; or any part thereof, or any interest therein is sold, agreed to be
- sold, conveyed, assigned or alienated - by . the -grantor wilhoui‘_'lirstjhaving’_obtained the written consent or. approval of the beneliciary.
then, ‘at the peneficiary's option, all obligations secured: by this instrument, . itrespective of the maturity dates “expressed: thereini. or.

herein; shall become immediately. due and payable.’ T ERNTI ’ N ;

To protect the security. of this trust deed; grantor-agrees: >3t o, e N

1. To protect, preserve and maintain said property .in d; -, Aranting-any easermy K ! ereon; (€)

and repair: not. (o ren or d lish ‘anybuildi 4 or imp! &zrﬁ'e'nl‘th‘éreoh," At} “or “other: -adr affecting- this decd-or‘rhe tien: or; charge

not to commit or permit any waste of said property.. PP - thereol; (d) reconvey, thout warranty. all or.any part of The property. The

To complete or restore pmmmly—and»in‘:good and . workmanlik [ frantee n, any- reconveyance maye be described” oS - the L person jord, persons
any b ilding or improve ¢t which may. be constructed, damaged or:: legally. titl i thereto,” and the recitals” therein” ol -ar MM ers ofr '!ncl_‘s'shu!l‘,

destroyed thereon. and .pay when due all costs incurred therefor. PLOTSO be conclusive prool. of the truthiulness thereols Trust: -Jees for uny of the:,
3. To comply with all'laws, ‘ordinances, regulations, covenants, condi- - Services mentioned in this paragraph shall be not less than = - S

tions and restrictions alfecting said property: if the bencliciary 'so requests, to- . oo 10. Upon any default by grantor hercunger, beneficiary w5y ab an

- join in executing suc ing nts pursuant to the Uniform Commer- ... 1une without “notice, either in person, by afent: or- by areceiver {0 be a

cial Code as the beneliciary may require and to, pay lor tiling same in the. pointed by -a coutt, and without regard to the adequacy_ol any security

nt- or creating any restriction _thereon; (€)  joi
¢

|

;
!

U

In any case,
delaults, . the person ellecting the cure shall pay _the ticinry all costs
© and- expenses ‘actually incurred in enforcing the obligation ol the trust deed
together with trustec’s and attorney’s lees not exceeding the amounts provided
A 2 e At IS nre B Gl otell g P e
of title search as w e other costs and eipensés ol "{hie ‘trustee. incurred “F’ law e erwise, the sale”shall be half on the date and at the time and < :
in connection with his obligation and trustee s and attorney's = . “place designated in the notice ol sale or the time to which said sale may.
fees acruallTyon;cu’;:;tri:in and defend any s ction or p‘roci-‘edinﬁ ﬁurpﬁr;ing o be postponed as provided by law. lThe :’rus‘:m’:' ma'}' 's;ll said ’propcrry e’ilher
. 4 g .in one parce a arcels and shall sel o parcel or parcel> at
alfect the secunty rights.or.powers of beneficiary; or. trustee; and in-any.suit. - - auction ':o" 1 ’;nr cash, payable at Ihc‘lﬂmhuf ;:IIT Trustee
action or proceeding in which. the beneliciary or trustee may appear, including shail_deliver i o fornt as. required - by law; conveying
any suit for the Torecloaure: ol "thisideed: “phy rall costs: and cxpensci, in- " the -property so-sold. but without any . covenant or ¥ rantys, ‘cxpress or i
cluding n;idence of ﬁt[le ‘and l‘he l:;nghc'lar or‘hus'l'e;s_alk;:ney's ,lr':s.;,‘:',ﬂ p‘im{; he rhc'ci;als in ‘:hc :::-«A ol any matters of-fact shall be conclusive proot
amount 0 attorney s fees. mern joned in’ parafeap in. all cases sha e ol the truthlulness. thereol. ny i
fived by the teial court and in"the ‘event ol n appeal . from any judgment or’ . the grantor ant 24
. decreetof, the: tri l,'murt;;grnn_lavr;:,l_unhgq;g'tggegs\lu pay such sum as the ap- b S
- pellate court shall adjudge ¢ Ble as the" beneliciary’
ney's fees on; uch appesl.®

]‘-E’-s mu‘ufu,",y.a. ; BRI LA : 2T having recorded fiens subsequent 10 the inferest-ol the trustee in the trust.
"8."In' the event that dny portion of all ol said property shall be faken  deed as their inferests may appear ®n the order of their priority and (4) the
unider the right, olsentine 1in or, ‘condemnation,t beneliciary shall have.the - surplus, it any, to the grantor or i his successor in interest entitled to such
right,”if it so :;lecls.' “any. portion ‘of the monies payable surplus. : T : s 4 !

~as, compensation :lor such/ ywhic excess af- the amount required. B 16 Beneliciary may trom {10 time appoint @

proper_ public oitice or oflices, as well .as the cost ol all lien searches made’ - the indebtedness thereby secured,: enter upon:and take. posicssion of—said pfap:
by lling olficers or searching afencies as may be -deemed desirable by _the rty or anypart, therenl, in_its_own name sue or.otherwiss. collect~.1he reals!
beneliciary. R R RS Atk ok : ¢ jysues) and: profitg: including . those past. due and -.anhl.- and apply”.the 3amée,
s herealte rovide ond e remises e atnst. 1055 or, r, the buildings 15 CMfecs o e pebied ration and ol e such. o e e
now' or herealter er e sail i by fire, .0 mey's, jupon’ any’ indel nesssecured _hereby, in such. order vs bene
and such other hazards as the beneliciary may. from time to ‘1ine - requir n‘m‘f'é&f)’ may determine.y . 20 o Freo LT et
an_amount_not_Jess. lh-’lr_l,S_;N/A~. .Vacangml‘an N i 1 1 The entering. upon. &. possession - ol said . propetty.~the.
yani table to the el y, with . P collection. of - such. rents, issues amd pro . or the procecds ol Fire and other
policies ol insurance shall be delivered {0 the beneliciary. as 3 insured; - imurance policies_or compensation or awards for any taking or damage of the
it the grantor s.hg" fail .or _any reason-fo procure-any such | rance and, 1o ,pro_pg;ty._nnd, the application or release thereol as ntn(cgaid. shall not cure of
dehver‘ said poh;:'us (o, the beneliciary at Ie’n'st h'l‘lten ;‘la);;prmr T p - fwaive any dela;:lt or- notice of delault hereunder or invalidate any act done
tion  of any policy of insurance -now or herealter placec. buildit ursuant to such, nofice. :
the 5""’"“‘"" may"procur . ) < 2. Upon, delault by grantor in payment of any indebtedness secured
collected under 8-"5 b":dor h ed h Ny eneli- . hereby or, in . his; performance of any agreement hereunder, time being of the
. ciary ;Wﬂ any indebt "5’:‘ ;‘f‘;)’ Iinry the enti ot 50 coll ed essence, with respect to such payment and/or perlormance. the beneficiary may.-
g:{p:{l‘er’r’r‘!::l:é'or_n ,m"der: g.—'.n z'or guech'::p ,?I’i’culuion’(:’r n,:“_ s-":’," : ‘d.-cm‘umaubmn;_s;_securcldhgmeltz‘ .nmmedmlcl‘y,c dc‘:,e’:nlr:l"g:a")"nbl‘y‘;' ] hoan-
. - . » H A * even e beneliciary a! i3 e on may  procee S is trus
_not_cure or waive any delault or notice of df,"""“rh"‘""d" or Iny: date any . jn_equity, as.a »mur}gngc‘ or direct the t’ru‘:lce to foreclose this trust de
“""d"";"’,‘z’."“““‘ to such:notice. tusoty 3L 5 L S advertisernent “and sale, or may direct the. trustee to pursue any “other Tight of
kS . To_keep,said premies Iree from -construction liens and (o [ay all -\ vemedy, eithec.at law or.in equity, ‘he beneliciary may have. -In the cvent
taxes. assessments and* other chnrgu‘lhn(‘may ibe lewcd—or‘nssessed‘upon‘or P the. b-:ncl;ciar'y'elccﬁ to isernent and sale the beneliciary of
against, said , property belore any',part. of .guch- faxes, . assessments, and,, other .ty ghe) teustee shall iexec . his written notice of delault
chargdes become past due or delinquen and promptly delivér receipts therelor tdd his election to_se s it property, (o satisly the obligation
o beneliciary:uhould,theggranlon lail :to: make.:payment ‘of “any. tazes,: assess- - Secured hereby whereupo . i the time and. place ol sale) give"
ments,. insurance P"’"‘"g”- "'"’.d‘f"g"'t',‘" f."i“'g“ f’."‘;l""';" :y ‘.";l"‘“;’.“;:h" notice: thereol ‘asithen required by law and proceed to foreclose this trust deed
by~ direct payment _of y providing . eneficiary  wit unds. with whic "“°"”‘“in"ihe;'nifmiie‘r"rii'vided in ORS 86.735 ta §6.795:° < ° . FEERR
i e, o e SO ORS UT  e d e O et ol by e G,
ant a . o Tt i days belore the date e trustec conducts the
hereby, together with the obligations described_in paragraphs 6 and 7 of this sale, ?:g 2:3:2;’;? time priof {0 nys v ORS 66.753, may cure
trust deed, shall be added to and become 2 part of the debt secured by this e Ssts q when _doe..
trust deed, without waiver of any rights arising from - breach’ of any of the be cured by payIhg. the
covenants_hereol and for such payments, with interest as aloresaid, the prop="": such portion as
erty  hereinbefore described, as well as the ‘grantor, shall be bound to the " tault that
same extent that they are bound for the payment ot the obligationherein ;
described, and all such ‘payments shall be immediately due- and - payable with-
out notice, and the nonpayment. thereol shall” at the option of the heneliciary,
render all sums secured by this trust deed . immediately due and payable and
constitute this trust deed. o . AR :
T lees_an ,,e;pep;es‘qﬂ,;thigitrust, inclyding(ttyg_'cqst

person, excluding. the, trustee, but including
1 beneliciary, may purchase’ at the sale. .

. < 15. When trustec sells pursuant to the powers provided herein,” trust.
y's or. trustees attor- shall apply. the proceeds of -sale to payment of (1) the expenses of sale,

. st H e compensation of the trustve and a reasonable charde by trustee’s”
-, attoroney, } to. the abligation secured by the trust: deed, (3} o all persens

iyt
: OF OF Aucces
to pay all reasonable_cos! nd ¢ torney's fees necessarily. paid o Sors to any frustee AR hirein Or 10 ANY SUCCESOr [rusiee appointed heres
_incurred - by, : grantor. “in ysuch . pi § e, paid to. beneficiary - and and wirhous . conveyance (o the sucCCessor
applied by it first upon any. ‘and expenses and attorney’s lees, title, powers; and duties confereed
‘both,in «the trial‘and, 1, 15,3 necey! ity paid. or _incurred by s bene N f hereunder. Each such appoinfment
- i in such g di Walance applicd” spon . the: indebted T andsubsti ohatl by made by writtent snsteuinent_executed by beneliciar
secured - here by and Aeantor, ages ¢3ifa "gwn expense to take such actions . “whivh, when revordend in the mortade records of the county or counties .
."and execute such “iristeuments *as:shall “Be Tnecessary” in -obtaining such ‘com- S whick the property is situntel. shall be cumidusive proot of proper appaintment p
“pensation, promptly upon, henelicis y's requedty MRS ol the successor frustees : R BRI AR
N 9, At any" time~and . from tie to fime. upon written request of bene- - 17. Trustee  acce vt ® when  this deed. duly evecuted and
liciary, . payment of .its Iees “and : presentalion ioly 3" deed ‘and the ‘note for:7 acknowledged . is oA, it cord -ns provided: by Juw,, Trustee s nots
endorsement : (in case of 1ull reconveyances,” or’éancellation),; without affecting .~ obligated 1o iy any; party 1 - pending; sale amdes, any. othee deved of
- ike liability of any. person tor - the payment ‘ol the indebtedness,; trustee: may . “grust “or ol any action or 4 in which grantor. Beneliciary ar trustee
th n‘mking of any; map_or_pk -‘aad_‘prnpuly (b) ‘joi hall be a party unless sut proceeding is brought by tnntee.

G PR LA R I

- - . EETE e G g o (3 T T = ~ —— s e T
MOTE: The Trust Deed Act provides that the frusiee hereunder must be' either on -attomney; who (is on’ active member of the Oregon Siate Bar, o bank, trust company i’
or savings.and Joan ssociation author ed - 1o . do - busine: under the laws of :Oregon of. the - United -Stotes, a «fitle insurance company outhorized to insure iile to real-
property; of Jthis .state its .subsidiaries,: affili jent ibranches lhlc Uni d States or any agency thereof, of ‘an escrow agent licensed vnder ORS &96.505 1o 696.585. "
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he

it of and binds all pérties’hé:jeto,' ﬂreir Aeirs, log
The term beneliciary shall meay, the holder and
a bene{iciary herein, I construing this deed anq whene

nd the smgular'number Includes the pPlura),

».said gran¢or has hereunto set hig
* IMPORTANT Nor
" not applitubh;
as'such, woy dy h-ii nding iAct ‘an,
benefic; 2 Act und,‘kaguldﬁdn._by.m
Form No. 1319,
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