ORTGAGE, Made this
EDGEWOOD.. INC.

' " hereinafter called Mortgagee,
WITNESSETH, That said mor HUNDRED THOUSAND DO AND . -
NO/loglsxxx”x,M“n“ k%
bargain, sell and convey unto said mortgagee, his heirs,
erty situated in.....N=0 TH .....

aid mortgagee, does hereby grant,

executors, administrators and assigns, that certain real prop-

....County, State of Oregon, bounded and described as follows, to-wit:

S3 NEX AND SE OF SECTION 21 AND Si NWi AND SWi OF SECTION 22 ALL IN TOWNSHIP
37 SOUTH RANGE 10 E.W.M. KLAMATH COUNTY, OREGON 480 ACRES : '

{IF SPACE INSUFFICIENT; CONTINUE DESCRIPTION ON'REV_ERS‘E SIDE} .
Together with all and singular the t : ts, heredit its, and appurtenancés thereunto  belonging or in anywise appertaining,
and which- may hereafter .thereto - belong. or appertain,-and ‘the rents, issues ‘and profits . therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or’at,_any,ﬂ'me' during the term of this mortgage. .- .
“To Have and to’ Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and -
assigns;orever. : : : ! R (T e

his mortgade is intended to secure the payment of ‘a cprléinr promis&or}' note, de'lscr‘ibed: as follows:

PROMISSORY NOTE DATED MARCH 9. 1989, TN THE AMOUNT OF $400,000.00 IN THE NAME
DF JESPERSEN-EDGEWOOD, INC. WITH NATURITY OF JUNE 1, 1980.°

Jﬁﬂtd e of maturity of é}be debt secured by this }noitgage is the date -on which éhe.lasi scheduled,p}rincipal payment becomes - due, to-wit:
Loy ity 19250 : R RO ‘

r warrants that the proceeds of the loan repre‘sente‘d by lhe'abové descrl;béd' note ;nd this n:mrm“agc are:
SRR ARSI XK AR SR KHRR R XK ‘ S o
or business or ‘commercia

mortgagor is & natural person) are
and with the mortdagee, his heirs,

xpurposes, g - T
rators and igns, that he is lawlully seized in lee simple of said

premises and has. a valid, unencum

same against all persons; ¢that he will pay 'said nate,” principal and inferest’ accor
any will pay all taxes, d other ch ture which may
or this mor! bed, when due and payable h ;
and all liens or encumbrances that are or may become liens on the premises or any
buildings now on or which may be herealter erected on the premises insured in lavor o

inthesumol $ or P ptable to the mortgagee, and will
have all policies of ayab e mortgagee os his interest may appear and - will deliver all - policies of insurance on said
premises to the mortgagee as soon H » th, will keep the building and improvements on said premises’in ood repair and will not commit or sulfer
any waste of said premises. Now, therefore, if said mortgagor. shall keep and parform th2 covenants. herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as-a mortgage to secure the perlormance of all of said covenants and the payment
of said note; it bein i covenant herein, or il proceedingds of any, kind. be taken to foreclose on any Jien on said premises or
any part thereotf, the mor H Jare the whole 'amount unpaid on said note and.on this mortgage at once due and payable, time being
of the essence with respect to suc andfor performance, and this mortgage may. d . at any time thereafter. And if the mortgagor shall fail to
pay any taxes OT charges ol any lien, encumbrances or insurance premium as above provided 1 ay - at his option do_s0, and any payment so
made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate &3 said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. ‘And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the ‘mortgagor neglects to repay any sums so paid by the mortgagee.

In the event o tion being instituted - to_foreclose this mortgage, the losing. party in such suit or action & reasonable costs
incurred by the for title reports and title search, all _statutory’ €osts and disbursements and such trial court may
adjudge reasona k i f H ch . suit or action, and if -an appeal is-taken from any judgment or decree entered therein the
lJosing party further promise: t shall adjudge reasonable as -the prevailing party’s attorney’'s lees on such. appeal, all such -
sums to be jncluded in the court’s decr ts and agr ts herein - ned shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and H agdee respectively. In case suit or_action is commenced. (o Joreclose this mortgage, the court may, upon motion
of the mortfagdee, appoint a receiver d profits arising out ol said premises during the pendency»ol such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution © said trust, as the court may direct in its judgment of decree.

In construing this mortgage, it _is understood that the mortgagor or fortgagee may: be more than one person; that it the context 50 requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the’ leminine and the neuter, and that generally all grammatical changes shall be made,
assumed ‘and implied to make the provisions hereol apply equally to corporations and fo _individuals. - .

IN WITNESS WHEREOF, said mortgagor. has heréunto set

e g ki B k N L N o N

* |MPORTANT NOTICE: - Delete, by lining out, whichever warranty {a) of {b}

" is not applicable; it warranty [0} is applicable, the mortgagee MUST comply -
with the - Truth-in-Lending - Act and Regulation Z by King required dis-

q
closures; for this purpose use 5-N Form No. 1319, or equivalent. .

| STATE OF OREGON,

C_ounty of ...

This insftqmerit was acknowledgédibeiore hie on

by ... LBMRENCE. C.. JESPERSEN,..LEQNARD. K _JESPERSEN,

(SEVAL)Y; -

in instra-- "
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