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is, ...
ot a

day of -
nd Debb1e-De§}80t,

THITTYam P.lBréndsheés,v

,South3Val1ey»Staté Bank

oo WITNESSETH:
. Grantgr ir;evacably grants, bargains, sells and conveys to ‘trustee

in . K] amgt

vy

i

“Lot187in Black
plat §hereqf;‘on‘fi1

)

%
&

S1a%; ryewe 2

This Trust Deed secures

5 4ty

‘a‘Toan"to G

County, Oregon, described as:

7.of Tract 1140, Lynnewood First Addition, ‘accordi
“in the office pf‘the:County;C]erk'bf Kla

i

éfof%1t1a]

errit Al ‘and Debra A, DeGroot dated June 1, 1989

with maturity date‘of June 25, 1993 in-the amount of $32,000.0

PN 4

together-with all and the t
now or hereafter appertaining, and the rents,
tion 1

heredit

with said real estate. :

, hirty. two thousand dollars.and

sum*

and appurt
issues and profits-thereof and all tixtures now or herealter attached to or used in connec-

and ‘all other n"ghts;therebhto belonging or. in anywise

k ‘-FOI,?*?_I'_HE"PURPOSE OF -SECURING PERFORMANCE: ot each: aéreemem‘ of grantof herein contained " arid péyment of the

=n0/100:s ---——---WITH RIG

S-TO-EUTURE.:ADVANCES....

£ ¢
AND. RENEWALS- == oocormmmocoomos

;lote ‘of‘even date:herewith, payable. to beneticiary or order:and ma
not soorer”paid, to be due and payable ».izdUNE: 25

R REe

Dollars; with"interest: theréon* according 16 the" térms of a’ promissory
de’ by-grantor,

‘the-final :payment of principal and dnterest hereof, if

©19.93 : :

The date of maturity of the debt secured by this instrument is the date,  stated above, on. which the final installment of said note:

becomes due and payable. In the event the within described property,

or any. part thereof, or any interest therein is sold, agreed to be

sold, conveyed, -assigned or alienated by the grantor without lirst having obtained the written consent or.approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity - dates expressed therein, or
o DY PSSt ument,  1rrespectiv: :

herein, shall become immedia;ely due and payable. '

condition
thereon

1. To protect, preserve and maintain -said property in good
and repair; not to.remove or d. ish any building or imp
not to commit or permit any waste of said property. .
To complete: or ! i

. ‘restore  promptly and in good and workmanlike
manner,_any building or_improvement -which may be constructed, damaged ‘or
destroyed thereon,-and pay when due all costs incurred therefor. 1

3. Té~comply with all-laws. ordinances, regulations, . covenants, condi-

tions and tek!{icliop_s atlecting said property; it the beneficiary. so.requests, to .

Jjoin in:execulm/g\such-linaqc,ing statements pursuant’to ‘the Uniform Commer-
cial Code as' thy' bencliciary'ynay, require’ and to pay_ for filing same in the
proper- public oflice .ar., ollices, asiwell as the cost of all lien searches made
by tiling. ofti r: hing . ies-as may be deemed desirable by, the
beneficiary. S : . ;

4. To

g -
o T e L AN -

s provide and in y... 1 on the
now or‘hereh?terh etec‘tied 'an‘!he}_s.ilf premises.agdainst Joss or damage by lire
and such other"hazards as t. {27 rom time to time require, in
an amount not-k;s!-thAn.Ss.‘fEtf‘ﬂ.‘...‘amd&Hfmm , writtenin

i itable- to .the. b fary, with . loss. -able to .the latter;
policies of insurancelshall 'be delivered to the beneliciary as soon as' insurei
il the grantor shall lail .or .any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of ‘insurance now or hereafter placed on”said buildings,
the - beneliciary ‘ may - procure the same at grantor's expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any ‘part thereol, may be released to grantor. Such application or release shall
not'cure ar waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {:ee from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property. before any part® of such'taxes, assessments and other
charges' become past T
to- beneliciary;. should the.grantor fail to make payment.of any taxes, assess-

P e -

ments, insurance premiums, liens or other charges payable by grantor, either ¢

by direct payment: ‘or by providing ® beneliciary ' with' funds: with ‘which to’

To protect the security of this trust deed, grantb?'éé?eés? i

The: amount ;

due or ‘delinquent and. promptly deliver receipts therefor. ;-

make such-payment,. beneliciary : may,’ at its option, make :payment ‘thereof,:

and .the amount_so paid, with _interest at the rate set forth.in the note secured
hereby,. her ‘with the oblidati
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for.such payments, with interest_as aforesaid, .the prop-
erty hereinbefore described, as well ‘as: the : grantor, 'shall” be bound to 'the
same extent that they. are bound for the payment of the obligation herein
described; and all such pay shall be- i 1i. due -and: payable with-
out notice, and the nanpayment thercol -shall, at the option of. the beneficiary,
render all sums secured by this trust deed.
constitute a_breach ol this frust deed. "' i . ) .
To pay all costs,” fees and expenses® ol _this trust:including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. SO S e e e
- 7.:To appear in_and.delend. any action.or proceeding .purporting .
affect ‘the “security rights or powers of beneficiary or trustee;” and in" any - suit,

“any suit for the foreciosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde r ble as the b ticiary's or Irustee’s attor-
ney’s. lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H / in or f F beneliciary shall have the
right, if it so_elects, to require that all or any portion ol the monies payable
a3 compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and . attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appell courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted

described in paragraphs 6 and 7 of this

immcdiafely due and payable ar_xd )
. - . ., todether with trustee’s and atforney’s fe

% action ‘or-proceeding in which the beneficiary or trustee may appear, including °

franting any easement or creating any restriction thereon;
subordination or .other agreement allecting this deed or th.
a~~lhereol:-"(d)«reconvey,» without -warranty,-all or-any-part- of the property.-The
. granlegr‘_m any reconveyance may -be described as the “person or persons
“legally'éntitled 'thereto,” and the recitals therein of any matters or facts shall
be conclusive praol of the truthtulness thereof. Trustee's fees for any.of the,

s, services mentioned-in this paragraph shall be not less than $5. |
.10, Upon" any default by grantor hereunder, beneticiary may at any
time ‘without' notice, either in person, by afent or by a.rcceiver to be ap-
poinfed by a court, and without. regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any ‘part thereol, in its own name sue or otherwise collect the rents,
“issues and prolits, including those past due and unpaid, and apply . the same,
" less costs and. expenses ol operation.and collection, including reasonable attor-
?_ey'a fees 'upon any indebfedness.secured "hereby, and in such order as bene-

(c) join in any
e lien or chargde

y. may . determine.. . S .
: 11. The enteringd upon and taking possession of said property, the
v, collection ol such . rents, issues;and prolits, or.the proceeds of fire and other
* insurance  policies or compensation or_awards lor any taking or damage ol the
roperty, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant; o such notice. g . 2
TAlNIY {12 Upenidelault’ by grantor in pay of an ebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
" declare all sums secured hereby immediately due and payable. In such an
event the b tici. at his electi may pi d to foreclose this trust deed
in equity as a mortgage or direct the frustee fo foreclose this trust deed by
advertisernent and sale, or may-direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the beneticiary elects to {oreclose by advertisement and sale, the beneficiary or
the trusiee shall execute and cause to be recorded his written notice of delfault
and his election to sell'the said described real property to satisfy the obligation
secured héreby whereupon-the trustée shall fix.the time and place of sale, give
notice thereof as then required by law and proceéd:to foreclose this trust deed
in the manner. provided in. ORS 86.735.t0 86.795. R
N ‘13" Alter the trustee ‘has commenced foreclosure by advertisement and
sale, and at any-time ‘prior, t6' 5 days_ before.the date the drustee conducts the
sale."the'gmmof-:cr':'my,'of}w‘er~ person so priviléged b'{ (ORS 86.753, may cure
the default or’delaults. It the default consists of & laslure to pay, when due,
sums secured by the trust deed, the default. may.be' cured by paying the
entire:amount ;due-at the time of the:cure other:than- such portion as would
rof then be due had no default occurred. Any other default that is capable of
being . cured may be cured by tendering the performance required under the
‘obligation® or 'trust: deed. In “any case, in addition to curing the delault or
“detaults,: the” person 'eliecting -the cure shall pay:to:the beneficiary all. costs
and ‘expen:es-,actun"y;incuned in_.enforcing the-obligation-of the trust deed
‘not exceeding the amounts provided

by law,

14, Olherwis;, the salc shall be held on the date andat the time and

. place designated 'in the notice of - sale or the time to which said sale may

e postponed - as- provided ‘by law."The' trustee may sell said property either

_oneparcel. or - in: separate. parcels .and shall sell the parcel or parcels’ at

ction, fo_ the highest” bidder for.cash, payable_ at the time of sale. Trustee
hall ‘deliverto 'the purchaser'its'deed in form. as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may. purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of. the trustze and a-reasonable charge by frustee’s
attorney, (2) to the oblifation secured by the trust deed, {3) to all persons
Aaving” recorded liens. subsequent 1o the interest of the trusfee in the rrust
deed as their interests may apperr in'the order of rheir poiwity and (2) the
surpllus. it any, to the. frantor or o Ais successor in inferest entitled ta such
surplus. .
.18, Beneliciary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. - Upon 'such appointment, “and - without conveyance to the successor
trustee, lﬁ: latter shall be vested with.-all title, powers and duties conlerred

upon any trustee herein named or appointed hereunder, Each such appointment
an btituti

secured . hereby: and - grantor: agrecs,” atits own expense, _to: take such action
and execute such instruments as shall be necessary'in obtaining such com-
pensation, . promptly upon bencliciary's request.

At any time and lrom time to time upon written request of bene-
ticiary, payment ol its lees and
endorsement (in case ot full r v

presentation of tlu's' deed and the note for

shall be made by written instrument exccuted by bencliciary,

t'which,' when: recorded . in “the "mortgnge - records ol the couaty or counties in
" which the property is situated, shall be conclusive proot of proper appointment
of tho successor trusteo. B -

Trustee - accepts - this trust when  this  deed, duly eéxecuted and.

m:l:nowlgdged is .made a public record - as provided by law. Trustee is not
Blid -

or ut
payment of the indebteéness, trustee may.

the liability ol any person for the pA ¢
(a) consent to the makin
LS4 FOMNE R e Mt

any map or plat of said property; (b) ‘join in
P R IR TR Ty L h i

to notily any party. hereto of pending sale under any other decd of
trust ‘or of any action or proceeding in which grantor, beneliciary or trustee
shall be ‘a party unless such action or proceeding is brought by. trustee.
AR T S S AL S EEar L ¥ TR AR ST L Uy

NOTE: The'Trust: Deed.Act
or savings and loan 1
property of this state, il substdiaries, atfiliates,

provides’ that ‘the’ trusteo: hereunde:
s hotlzed 1o do busi

r mustibe eitherian: attorney; :whoiis an.active! memberiof..
undar. the laws of Oregen ar the United Stotes, 'a _title . in
agents or branches, the United States or any agency thereof, or on escrow g

|hn20regengsr€:|éL;qu.‘Ju bank,:

J

trust company
10 insyre title 1o real

en} licensed under ORS 808,508 to 495.585,
iy -




im, that. he s law- -
d unencumbered txtle thereto -

WXO(‘MWO’@XO(

rant r is a natural person) are 10

‘This deed apphe ta, iny $ ¢ of: :binds-all- : eto, the:r beu—s, Iegatees, dewsees admmtstrators, executors,

sonal represen{atlves ;. SUCcessors a [ assi| he term b ici ean’ the. holder. and owner, mcludmg pledgee, of .the contract

secured -hereby, med as'a’beneficiary, here;, 1T cc his deed and. whenever the context so requtres, the masculme
gen ¢r facludes the [ e ney 'th gular number in theplural

x IMPORTANT NOTICE: Del r-whichever warranty’ (u) or,

not cpplucable, if wurranly (a) l} nnd the: benefici Y:is a: :rednlor
as, su:hwword I ﬁl.l‘d 3 nding Act undAReguIahon Z, ‘the :
be Regul

poruhon,
wle gemtn) oppoxm | 5

(sEAL)

FOR FuLL lECONVEYANCE
when  oblig

i mdebt ness secured by the ’foregomg trust deed All sums secured by sazd
ou hereby are; dtrecred'on payment.to you: of any. sums owing to you under the_terms of
" secured’ by said-thist’ 'deed (which' are “delivered io" ‘you
o he‘parﬂeszvd‘ by tbe terms of said trust deed- tbe

Beneficiary

e will be made. "

STATE OF OREGON, -
fcdunt;v‘ 6f. ._Klamath;

wae reoezred for record on the Lath day
: June :

‘& 10 32 o'clock 3. AM., dnd reéorded .
“in book/xweel/volume No. . M89. . . on:
. page .9833.. <...Or as fee/hle/mstru-

'ment/mxcrofxlm/receptxon No. : ‘

; B k o SES! e : .E\_re”lvn‘R-iphn ‘
5215 South bth. Street |0 R
KLamatthaHs, Or’ 97603 M Fee $13 t’a.a 2
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