- This Agreement 1s made between PAUL A. MONTGOMERY as.  one
.party and DAVID V.. .DAVIS ‘and KIMBERLY A. DAVIS Husband and
Wife, as the: ‘other: party, to’ modlfy certaln ‘payment provisions

“in the written. contract between “the; partles ~dated Aprll 17, -
. 1981 for the sale and" purchase of. . th ‘real. property in Klamath
County, State of. Oregon descrlbed a »the South 1/2 of Lot One-
‘and the, ‘Easterly .7.9: feet of the" South 1/2.of: Lot 2, ‘Block: 46,
FIRST: ADDITION TO" THE CITY .OF-- KLAMATH, FALLS,_ ‘with: the 1mpr0ve—-'

. ‘ments. thereon, commonly ‘known : 22’No'th'51xth Street in: ther
C1ty of Klamath Falls, Oregov e T TR :

For’ valuable con51deratlon and partlcularly in con51derat10n
of. the covenants ‘contained herein: whereby the . second party as
purchasers, David V.. and Klmberly M. Davis, -promise . to maintain’
/insurance and malntaln in 'current. condltlon -the payment of all
- real estate  taxes ~assessed against: and  due . for payment upon
“the. said- property,~and to -make: monthly payments into. an account . .
“for that :purpose, ' “Paul “A. Montgomery, ~"Seller ‘of .the said
property under the contract ~agrees .‘to nmdlfy the 1nstallment-_ﬂ ST
‘payment requlrements of the contract sEs set forth below in o
thls 1nstrument,‘ : R : o

The part1es€ Paul ‘A “Montgomery. - as LSeller and David Voo
- ‘Davis: and: Klmberly ‘A. Davis, Husband and Wlfe cas’ Buyers, there- -
fore mutually agree as follows.;: T ’ o

~l. It is. acknowledged that accordlng to ‘information to
r,the ‘parties by the -.collection: department . of Mountain Title Escrow
at 407 Maih Street’ in the - Clty ‘of:; Klamath ‘Falls, the principal
~balance on the said contract of sale’ as ‘due from Buyers .to “the *
Seller  as of December 217, 1988, 1s $24, 950 64, with interest
on. the contract pald to: that date and that real estate taxes
. for “the fiscal ‘year - 1988 1989 -in: the amount ‘of: $651.38 have
. 'been ‘advanced and. paid. by . the Seller and. ‘the ramount thereof
1ncluded in the sald balance due under the contract E

: _2.' The partles acknowledge that Mountaln ‘Title holds a
-collection escrow’ account for -them‘ into  which all- payments due
‘under. .the ' said contract ‘dre. customarlly ‘made’ by the Buyers
with: remlttances made front the escrow 1n turn to-"and - to ‘the
order of the Seller;_‘ Cn DL

7 3. Buyers agree that from and after the date of thlS present‘ ;
: 1nstrument which is made: as of‘tEebruary °3,7:.1989, they will -
vadd ‘the’ ‘sum:of. $54§00 to each’ -payment. to the escrow. -holder of -
the monthly 1nstallments due under the  contract.of sale. - 'This
addltlonal payment is 1ntended ‘toi furnlsh the: 'Seller with funds
to relmburse h1m for taxes pald from hlS collectlon with Mountaln
Tltle. . B : . -

4. The 'sum of $54 00 is: that. whlch is currently estimated
by the 'Seller, on the ba51s of' current’ ~tax bllls to furnish
on-an annual ba51s a total sum equal ‘or -about equal to. taxes
coming - due for payment 1n the annualjperlod follow1ng the date@u:;
LHofsithis™ Modlflcatlo &Y .
this figure upward -or: downward atany tlme ‘when'’ 1t appears ‘to
‘him upon' 1nformat10n from ‘the tax:’ollector that. a hlgher amount”
;;1s‘reasonably“re' > '
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