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~_ KNOW ALL MEN BY THESE_PRE'SENTs;;Thaf on = May 2 5, 1989

.. FARM CREDTF8RNK MoRTGAGE |

——Gary Lee vu};rif.axgdf_s'hifie:y,"Réneé"»‘Voighi;,"hus‘bana;;ahd:wife;‘x

BEs

b= wed

=
=
o
o
-~

g e real estate in the County(ies) of Kl_am,ath g
i Stateot E

héreina,fter»_(‘:alled the Mdrtgagors, hereby ‘gfq"nt,‘b'éxjgéin, scll, t‘:_bfnkvey alnd mdl}t'g;lgé to FARM CREDITBANK OF SPOKANE, acorporation,
whose address is West 601 First \enue, TAF-C5, Spokane; Washington 99220-4005, hereinaftg: called the Mortgagee, the following described

»




“the N1/2NE1/4 of: Sectlon 24 ;- the’ Nl/ NEl‘ of Sectlon 25, all 1n
‘,oTownshlp 39 Southy Rang #1 East of th Wlllamette Merldlan. g

"Government Lot 9, Sectlon 19, Townshlp 39 South Range 11 1/2

'j,East of the Willamette: Merldlan, ‘Rlamath’ County, Oregon,

- EXCEPTING ‘therefrom.that:portion conveyed to Edward E. Jamlson
~and Minnie R.‘Jamlson ‘and’Minnie R.! ‘Jamigon,. being a one-acre
\parcel, more or 1ess, and belng more partlcularly descrlbed as.
‘-follows. i ; . R o SEEERLT .

h*yBeglnnlng at the SE1/4 of Lot 8, Sectlon 19 Townshlp 39 South,
Range 11°1/2 East -of the. Wlllamette Merldlan, ‘thence West along

‘ﬁeythe South line of. ‘said . Lot 9,7200 feet thence North at right
“~4angles to the. South Tine of said Lot 9 to Lost River, thence -

;Southeasterly up Lost R1ver to the: place of beglnnlng.

_-Government Lot 10, Sectlon 19 Government Lots 3 and 4, the
.SE1/4SW1/4 of Sectlon 30, Government Lot 1y the NE1/4NWl/4;
‘SW1/4NE1l/4; SE1l/4ANWl/4 of Section 31, all in Townshlp 39 South,
: Range 11 1/2 East of the Wlllamette Merldlan.f

EXCEPTING THEREFROM those portlons 1y1ng w1th1n the -boundaries
of canals ‘and ditches. conveyed ‘to the.United: States by

S Jinstruments- recorded:in Volume. 38,,page 518 ‘and Volume 38, page
‘;519, Deed Records of Klamath County, Oregon.;" ‘

VALSO EXCEPTING THEREFROM a; tract of 1and 31tuated in:Government

" Lot 9 and the SE1/4SEl/4 of Section 13, Townshlp 39 South, Range

10 East :of the Willamette- Merldlan, and in Government Lots 9 and
10 “of  Section 19, Townshlp 39:South, :Range 11 .1/2 East of the
’W111amette Merldlan, more: partlcularly descrlbed as follows:

v,Beglnnlng at a p01nt on the centerllne of the South Poe Valley
~Road  from which the Southeast corner:of’ said Section 13 bears
South 64°57'52" West 490,58 feet; thence: -North 06°38'27" East
443.42 feet to the center. of the Spring Ditch; -thence
_‘Northwesterly, along the center of said Ditch, to a point that

) f‘bears North 59°35'22" West 1250.00 feet from the last said
spoint; thence. North 03°36'45": East©894.13 feet to a 5/8 inch

“iron pin with: Tru- Line Surveylng plastlc cap, thence North
'36°57120" West 118.91. feet to-a 5/8:inch iron pin with Tru-Line
~Surveying plastlc cap, thence North '14°25'40"™ East 406.75 feet
‘to a 5/8 inch iron pin with" Tru-Line Surveying plastic cap;

. thence continuing ‘North 14°25'40™ _Bast-'5:feet, more or less, to

‘the Mean- High Water Line; of "Lost Rlver, .thence Southeasterly,
.along said . Mean ngh Water Line;. to a point on the West line of.
that tract of land ‘in Government Lot 9 0of said Section 19,
described in.Deed Volume M86 pages 8496 and '8497; thence
Southerly, along said West line, -to- the Southwest corner of said
‘tract; thence Westerly, ‘along the South:line of said Government
Lot 9, to a point on.the centerline’ of sa1d South Poe Valley
Road; thence Northwesterly, along sa1d centerline, to the point
of. beglnnlng. ‘With bearings based on: Recorded Survey No. 4098,
‘as recorded in the offlce of the Klamath County Surveyor.

" Tax Account Nos:- 3910 00000_02300; 3910v00000 02500;
' S 3910 :00000-°02600;  3910-01300 00700; {portion)
3911.Vv0000 06500; 3911 V0000 06600;
3911 V1900300400 (portlon), 3911 V3000 00400,

Hereby granting and mortgaglng to mortgagee a 30 foot easement
across lands owned by, mortgagor foruse of a spring and spring
‘ditch supplying the. herein ‘mortgaged: property with irrigation
'water for farming. purposes together w1th ingress and egress for
“the :purpose of peration, repalr and malntenance of sald sprlng
dltch, sald e sement descrlbed as ollows e .

,iﬁiTiALs 2/




Beginningat:a:point which pproximately. North '64°57'" ‘

490.58" feet -and North 6°38! Easti443.42 feet from the Southeast

- corner of Section 13, Township 39 South, Range 10 ‘East of the
Willamette Meridian, to the center of an-existing spring ditch,
which is the true point. of beginning, thence running in a -

- Southeasterly direction along the center of the existing spring
ditch 300 feet more or less to.the spring source, which easement

is to be'appu:tenantL;Qiphe”1ands§herein;mortgaged.y/

INITIALS: /




fire and such other rigks in
rtgagee; topay a)) Premiumganq -
ies affecting the Premises, witp, i-éceipfs
e whatsoeveraﬂ‘ectingthe Premigeg shalj bemade o
rtgagee. The Mortgagee shall be .+~
€ upon the indebtedness hereby

by secured, or any suit or bankruptcy
of, the Mortgagors agreetopay 5

ing, and furt.heragree o pay the - -

ed hereby ang included in thedecree of




‘18 ‘secured by this Mortgage, '

‘the interest rate, payment terms.

1t1 Rider summarizing the"terms and-: . -
sfattachediherétorak~Exhibit—"l“:and—by reference

diB§Tfﬁié‘Mq#tdhgi > ‘personal to the ) »
}gnablewby’the'Mbttgaéof(s)g When making
gage,” rtgagee relied upon
‘the interest of the' Mortgagor(s) in
“market conditions ‘then ‘existing. In the
‘sale”bf'éédﬁé&anée;ﬁﬁffcoﬁfraét:to'transfer, sell
‘all or any part of the premises, or of all or any

part?of@thenstock;o:g wnership*interesttiniany,cdrporation, partnership,
'ﬁorﬁother;entityHOWningﬁallﬁor»anyrpart?ofﬁthewpremise53<whether»voluntary;

,-4involuntaryiorybyuoperatiohfofﬂlaw;ﬂwithontﬁMbrtgagée‘s~prior»written
'iconsent;%Moftgageeemayidé¢lare*thebentiréﬁbALancecthenfremaining\

;uppgid;qnﬂalltthe,hbligatidns,sgcured'by;this'Mbrtgage immediately

due and payabie, . : et RS -
- WHEREAS,’ Movﬂga‘gorbs‘ }gévefa&ssigﬁed 'ox;'ﬂ_wa'i ed, ill 555;311 or. waive to the Mortgagee, as additional security for the " ¢

ndebtedness'described herein, certain azing leas -lipensesaxid/or‘privileges, to-wit: - . SR e

: Mortgagors covenant and agree that they are the lawful owners and holders theréof and that they are free from encumbrance
and have not been assigned; and Mortgagors further covenant and agree to-procure renewals thereof upon or prior to their
expiration date, to execute any instrument deemed by the Mortgagee necessary to effect an assignment or waiver of such renewals
“to the Mortgagee, and to pay all-feesnndkcharges. ‘and ‘to perform’ all actsandlhings‘nccessary to.preserve and keep in good
standing all of said leases, permils, licenses: and/or privileges, and ‘all renewals thereof; and they will take no action which
would adversely affect any of such rights or their preferenco statug thereunder and that in the event of foreclosure of this mortgage
‘waive all claims for preference ‘in any: of such rights upon ‘demand from the purchaser of the mortgaged property

at foreclosure sale, 'or any successor to such purchaser; and further agree that the lands covered by said leases, permits, licenses
and/or privileges and renewals the_rgof,;sha‘_ll at all times be operated. in conjunction with the lands hereby mortgaged, and
that neither shall be.transferred to'any other person separately from the other. Any leases, permits, licenses and/or privileges
which' the Mortgagor, with' the consent of the Mortgagee, shall substitute for: those hereinabove mentioned, shall be subject
to the provision hereof. For any breach’by Mortgagors of any .covenant or agreement in this paragraph contained, the Mortgagee
shall have the same rights and/or remedies as are available to it for'the breach of any other covenant or agreenient of the Mortgagors

in this mortgage ’cqntuivned,;including but not limited to the right to declare the entire maortgage debt due and payable.

Mortgagors also covenant"a'n'diééreé that the terms and provisicns of this rider, and the waiver of assignment of mortgagors’

interest in"said leases, permits, 'licen”ses‘and/or5privilg'gés shall ‘also 2pply‘and’ be-binding on mortgagors with respect to any
extended, supplemental, additional, or otherrelated mortgage transaction made with respect to this loan:

; - As used herein, any referericc_a'_td iitlxortgagé, Mortgagor, Mortgagee, or:mortgaged shall also be construed to mean deed
" of trust, Granﬁm:, Beneficiary, orconveyed,respectiye_lyf 5 : 2 SRR

This rider isva:t'té‘cl’led to and,iﬁade‘avlﬁgf‘t of a'mortgage to Farm C edit' Bank of Spokane.’}a corporation, executed by the

-'uﬁder$ign,e_d-'déled. " May 25, .1989

Cr:lzihg Rider #1 E
'FCB 559 (7-08)
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- VARIABLE RATE RIDER

THIS VARIABLE RATE.RIDER‘("Rider") is'ﬁadebthis
into and amends ang stpplemeq k
: - L 2 _-dated - May

and is'incorporatéd‘

pose of‘providing’noticeyof
that certain Note (the "Note
("Bank") or Bank

May 25, 1989 : fo; the

25th

of Spokane, dateq L
—eight Thousand Four Hundreqd and .

—0_cents—-

.. of the Note provide.that the {
Note may be indexed, ad justed
ment- of' the parties. o

INTEREST RATE AND . ° MONTHLY
‘ S e

The Note‘érovides for

rate andkthe~payments

visions of’the.Note,

discretion;_
rate charged

Variable Interest Rate-Chaﬁges:ffBorrower shall
“the Adjusted;Principal Balance . on and-after each
Variable ‘BAR at the: per annum interest.rate equal
on. such

the Variable BAR 1o effect
described in the Note. o

‘ Partiallz Fixed.interest'Rate:
-Tate of ‘the Note shall ‘remain -
Ly

e i t rate as
: €. The pa:tiallyqfixe g
Zfeventqu,dgfault .

_ ‘;}31,L}62:(Rey, 3-13-89).

— ($88,400.00 ). The terms
Ment.terms or amounts due under the
otiated upon subsequent written agree-

_ PAYMENT CHANGES

pay interest gn
change in the

to the sum of
date'plus Or minus g constant ag

If checked, the initial interest
in effect until the first day of

,‘af;er which1the-interest shall be changed

described in Section 1(a) and (b)

may increase in the

alds

Deput




