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as Grantor,’

., as Trustee, and

ELIDA LEGGET

as Benefrcrary,

- WITNESSETH: .

bargams, sells ‘and conveys to trustee in trust with power of saIe, the property

County, Oregon, descnbed as:’.

RACT 1235 accordlng to the ofﬁc:al plat thereof on’
flle ln the offlce “of thewofflce/ of the County Clerk of Klamath County, Oregon.

T

. ‘together with ‘all"and singula _the t heredit,

and ap,

and all other rights thereunto belonging or in anywise

now ‘or hereafter appertammg, and the rents, issues and profits thereai and all fixtures now or hereafter attached fo or used in connec-

txon wrth said real estate.

*"FOR THE PURPOSE . OF SECURING PERFORMANCE:

of each.agreement of grantor herein contained and payment of the

sum ' of TWENTY FOUR-THOUSAND.AND. NO/]00...‘....."".'.,'..‘.,‘..'..‘.A,..."a.“'u‘..'..‘...".".L.‘..'..‘..‘..".L.'\.‘..'..'\.".‘..'-A,'

Lo oo Lo ot Jo o o oo ale Kok L. )

m.m.‘.\mum.‘.cn...\m.n.mm‘m'.(.\,‘M\.\.m...‘,.....“.\.c,m
! Dollars;*
5

with interest thereon according to the terms of a promissory

note of even date herewith, payable. to beneliciary or order and:made: by grantor, the final payment oi prmcrpal and- interest hereof, if

not sooner paid, ‘to be due” and payable

-as..per..terms.of. note:

B L CERIRR

The date of maturity of the debt secured by this instrument is the date, stated above, on whrch the Imal msta)lment of said note

becomes due and payable. In the'event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by - the grantor without hrst having obtained the written consent or approval of the beneficiary,
1¢

-then, at the beneficiary’s option, all obligations secured by thr
herein, shall become Jmmedtately due and payable. - :

To protect the security of this trust deed, grantor agrees. K

1. To: protect; preserve ‘and maintain said property in good condition
and repair; not to remove or demolish any building or. 1mprovemenl _thereon;
niot’ lo commit or permit any waste of said property.:

. To complete; or, restore .promptly. and ‘in .

any building or ‘which may be constructed, dnmagcd or
destroyed thereon, and pay uhen due all co:fs incurred therefor. T

3. To comply with all laws, ot H { T ¢
t:ons and restrictions a!leclmg smd property; it the- bcnehcmry 50 requests, (O
joinin such i pursuant to the Unitorm Commer-
cial Code as the beneliciary ‘may require. and to pay for filing same in .the
proper public oflice or olfices, as well as the cost of all lien searches made
by liling oflicers or searching ‘agencies as .may be deemcd des:mble by the
benellcu;ry.

good and workmanlike.

and i msurance ‘on the burldmgs
now or herealter erecfed on the said premxses against Joss or damage by lxre
and such other harards as the benehcnar may from time to_ time requrre. m
“an amount not less than $.\p. q g, .., written"in
companies acceptable to .the ?en eliciary, - wi loss payable to.the latter; all
policies ‘'of insurance shall be delivéred to the' beneliciary as soon’ as, msured'
-xi the - grantor. shall fail .or any reason to procure any such insurance. and_ to
deliver said policies to the beneficiary at least lifteen days prior to the expira:-
rtion ol any. policy of insurance now or herealter placed on'said burldmgs,
the: beneficiary “may procure the “same .at’ grantor's expense. The, amount’
collected under_any fire ‘or other:insurance policy may. be applied by baneh-
> ciary ‘upon any. indebtedness secured hereby and in such order as’ beneliciary
may, defermine, or at _option of beneliciary .the entire amount so coilected, or
any, parl ‘theéreol,” may be released: to:drantor. Such application or release shall
not cure or waive any default ‘or notice of delault hereunder or invalidate any
act done pursuant to such notice.
5..To keep said premises Iree Irom construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against 'said ~'property” belore "any’ part 'of“such-‘taxes, assessments and other
cbarges become past due-or;delinquent.-and, promptly deliver ireceipts: therefor .
".to_beneliciary; should the . rantor, fail to make payment of .any taxes, assess. .,
» ments, insurance prermums, liens “or other charges payable by grantor, either
by direct payment or ‘by - providing: éneficiary’ ‘with funds.with which’ fo'
make’*such : payment,- benelficiary . may, at -its option,- make . payment : thereol,"
.amount so: paid, withinterest: at:the. rate set forth in the note secured ..
hereby, together with the obligati described in paragraphs 6 and -7 of this
trust de:d shall be added to and become a part ol the debt secured by this
frust deed without waiver of any rights ansmg from breach ‘of any of the
covenants, hereol and for. such payments, with interest as aforesaid, the prop-...
erty hereinbefore ‘described, as iwell as: the’ grantor, " “shall ‘be - bound to the
same extent that they are bound lor the payment of the oblidation herein
described,-and "all such:pay shallibe i ue - a; payable with-.
out . notice,- and the nonpayment: sthereof shall;:at the option of the-beneliciary
render all sums _secured .by. this. trust, deed tmmedxafely due and payable an
constitute a_breach of this ‘trust deed. -

.To pay all ‘costs, fees and- 'expenses of: this lrust including the “cost
of title search as well as the other costs and expenses of the trustee mcurred
in connection with or m enlorcmg thrs obhgatmn and lrustees and attorney’s
lees actually incurred.: . .

To appear. .in and e, ct:on or. proceed T
aflect the security., nghls or powers of benchcmry or. trustee; and m an;
action or proceedmg in ‘which the' benehcmry or trustee.may appear, mcludmg i
any “suit for the loreclosure of. this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehcmrys or trustee’s attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurlher m{rees fo pay such sum as the ap-
pellale court. shall adludge r y's or trustee’s attor-
niey's fees on such appeal.

It is mutually agreed that:

y 8. In the event that any porhon or all of smd property. shall be taken -
under the right of y shall have the
right, il it so_elects, to require rhat alI or any portion ol the monies. payable
as compensation for such taking, which are in excess of the amount required
to ‘pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by, grantor -in such proceedings, shall Be paid to benelu:rary and
applied by it first upon any r ble costs and and attorney's fees,
both in_the trial .and courts, i aid - or- incurred by

bene~

V'Ugrantee in any
~legally- entitled - thereto,”

, condi-~;. i

'ment rrrespect:ve of the maturity dates expressed therein, or

@granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agdreement atlecting this deed or the lien or charde

- thereof;- (d): reconvey, without warranty, all or any part o[ the property. The

i reconveyance may be described as the “person or persons
and the recitals therein of any matters or lacts shall
be: conclusive proot of the truthfulness thereol. Trustee's fees for any of the
scrvrges mentioned in this paragraph shall be not less than §5.

10, Upon any delault by grantor hereunder, benehcmry may at any
time without notice, either in person, by agent or by a receiver to be ap-

" pointed by a court, and without regard to the adequacy ol any security tor

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any . part.thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
lrcrary may determine.

11. The entering _upon and taking possession ol said property, the

., collection of. such rents, issues .and profits, or the. proceeds of lire and other.

insurance policies or compensatwn or awards for any taking or damage of the

.- property, and the application or release thereof as aloresaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done

pursuant to such notice.

s debted:

XN b X Upon'delault by grantor in pay ¢ of any secured
hereby or. in his performance of any agreement hereunder, time bemg of the
essence. with respect to such payment and/or perfiormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the b 'y ar his may pi to lareclose this trust deed
in equity.as a . mortgafde or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the’ beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property o satisfy the abhgarwn
secured. hereby whereupon the trustee shall fix the time and place of sale, give
nohce thereof as™ then requrred by law and procéed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13:+Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

.the delault or defaults. I the default consists of a failure to pay, when due,

sums secured by the trust deed, the default may be cured by paying the

i entire amount:due at the. time of the cure other than such porhon as would

not then be due had no default occurred. Any other default that is capable of

(bung cured may be cured by tcndermg the perlormance requ:u-d under the
“obligation or trust deed. In any
‘defaults,’ the 'person efiecting the cure shall pay to the beneficiary all costs

case, in addition to curing the default or

and : expenses actually incurred in enlorcmg the obligation of the trust deed
together, urlh trustee’s and anorney s lees not exceeding the amou':ls provided

“by law.'

14. Orhennse, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be""postponed- as: provided . by law. The frustee may sell said property either
in one.parcel.or_.in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

<'shall deliver 10" the purchaser its deed in lorm as required by law conveying

Iheefr_t;!:er!y s0 sold, but without any covenant or warranty, express or im-
he recitals in the deed o} any matters of lact shall be conclusive prool
of the truthfulness thereof.. Any. person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charde by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all prrsons
having recorded liens suba
deed “as their intereats may appear in the order ol their priority and (4) the
surplus, ‘il any, to the grantor or to his successor in interest entitlied to” such
surplus.

16. Beneliciary may from time to time appoint a successor or \ucces—
sors to any trustee named herein or to any trustee d
under.. Upon' such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upan any trustee herein named or appmnled hereunder. Each such appomlmcnt

ly
Miciary in such proceedings, and the balance applied ‘upon the
‘secured.'hereby; and “grantor.agrees, ‘at’its own.: expense, .totakeisuch . actions,
and execute such instruments as shall’ be necessary in obtaining such com-’
pensation, promptly upon beneliciary's request.
.- At any time and from time to time upon written request of bene-
ficiary, payment of its fees and. pre:entahon of llus dezd and the note for

all be made by written instrument executed by benellcmr}.
whrch when recorded in. the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

17, Trustee accepts this trust when. this deced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of lull r
the liability of a’r:y pﬂ;(son lolr the payment ol the mdebtedness, trustee may .
ng ) J

to notily anyparty hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

. sha" be a party unless 5uch acnon or proceedmg is brought by trustee.

NOTE: * The', Trust ' Deed “Act *

provides thar the fristce. hereunder-imust; be . either. i on unomey. “who.lis an active member of the Oregon Srare Bar, o: berk, trust. compony
or savings and loan assocmnon outhorized - 10" do - business under the lows of {Oregon or ‘the United States,”a title & d

to insure title to real

property of this state, its subsidiaries, affiliates, agents, or branches, ' the Umted S'u!es or any agency thereof, or on escrow ogent ficensed under ORS 65¢.505 to &94.565.

By




: iThe grantor:covenants and-sagr
fully’seized i fes" [y

arily for g hat the proceeds of the loan
a)k primarily forfgnjantqr’sj Personal, !}amily_’,or__l_zouseh

for an ‘organization, or (even if

;ngis;_@-lle‘e_d,a};phesw , inures'to the benefit o ‘andbinds- all
personal repre'sentatjves’,“Sz{ccéssor; and assigns.; The term benefici,
secured:hereby, . whether Or. not. named; as ;)

"B Yo/ Ry Tr1ed, iy 7 i 4

o T, S

¢ fblatriﬁhg,'unaeiiht;m,' that. he'
ncumby 'édirtrityle_'ltthret'd "

R

bove déscribed note and this trust deed are:
Important Notice below ), S N

r-bu. S Or commercial purposes,

partie: héfreto,»;they'r,heir\s,rlega{ees, devisees, administrators, executors,
ary shall mean ' :

in.;In construing: this d.
lar niumber frohiy

he holder‘and owner, including pPledgee, of the contract
eed and .whenever the context so requires, the masculine

s th 12 and the nev

* IMPORTANT, NOTlCE{{Delqle, by lining whichev, r.warranty {a) or.(b). is
not applicable; if warranty.{a} is applicable
« as such word’ is' defined in _'the,"T‘ru_lhfiri'-!.ahdipg“}\n,‘urid‘Regulalion Z, the
-, beneficiary’ MUsT comply.. h.the Act and_Reg lafion. by making: ired
. disel, 7 for this' purp e use:Stevens-Ness.Form No.: 1319, or.e
!f;gqmp!iqp:e‘wilhff_he“A t is q ired, ‘disregard this notice.

1

quiv;alenl.

abave

is' 0" torporation, '
£ et mlednamant e

Raas COUNTY OF -
: on k

- - 1
STATE»onAufg‘gx

= ———___, personally known to me 1o be the
*:: person whose name is subscribed to ¢
' a witness thereto, (or Proved to be sych person’

« of a crédible witness who js Rersonally known' to me), who

being by me $worn, deposes and says: That .. .~ - -
Rosemary Adelman” ' ye The ‘
¢ s ———————_resides at —
. nija- B o L

Su_cjar:hastau éﬁun u “éar?cr '?\ﬁ?"fﬁ'%%sa.“ﬁ
* - personally known to her — ‘tha
~in, and whose name Is subscribed t6 thevg
nsfrument,. cute: the same;: and ‘that 3
atlASg ame thereto as a witness

—

and the:beneficiary is o creditor ~

the within instrument as-. -
by the oath"

ides the plural,

nd year firs above written,

: " FOR NOTARY SEAL OR STAMP

OFFiCIAL SEAL

JEANNE NIGH
Notary Public—Cqmomla
LOS ANGELES COUNTY

My Comm, Exp, Aug. 18, 1889 3

yance will be made.
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_ TRUST DEED
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STEVENS-NESS LAW ‘PUB. corT PORTUAND; ORE;.;

DING ’RETURN‘fro e

2 NG g

E " : h
£, or

TATE OF OREGON,

County of
V5L T certify that the within' instrument
was received for record on the ~8th.. day
- of il RGN T V-0 iy I

" LAt 9336 Selock AN, and recorded
" in book/reel/volume No. .. M89. . . on
.page.... 9.9.232.‘.......'.;7 oras fee/tile finstru-
. ment/microfilm/reception No..1040_,
. Record of Mortgages of said County.
i Witness my hand and ‘seal ‘of
. County “affixed. ‘

L EVelyn Biehu.. Coun
. NAMK

ty..Clerk

TITLE

Fal
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