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..any suit for the foreclosure of this deed, to pay all costs and . expenses, in-

%

- tion with said real estate. : - .
7 -“FOR THE: PURPOSE "OF :SECURING-PERFORMANCE:-of - each. a
sum’ of 2 JTWENTY. SIX THOUSAND. FOUR HUNDRED. AND. NO/100

‘secured heredy: and. frantor agrees.

'liciary, payment of

,(8) consent to the ma

Lot 37, Block
plat thereof

on-file in the office
Oregon ~'

..

Tax Account No 3507 007DD 01400 .

B ; 5

[

- together with all and singular . the ¢

i s and conveys fo trustee in trust,wzth
~.County, Oregon, described as: :

1, BELLA VISTA - TRACT 1235, according. to the offid

powétf"pf :séig‘,k ‘t:h‘e ij;opé:r:t}"

al-
of the County Clerk ‘of Klamath Céuhtjr‘,f

2
her s

and appus:
¢,

now or.herealter ‘appertaining, and the rents, issues and prolits thereof

o oo e ke oo oo o

and all other rights thereunto belonging or. in anywise
and all fixtures now or hereafter attached to or used in connec-

dreement of grantor herein contained

and payment of the
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;ole ‘of ‘even d.n}e i:é;éwith, rpayablei to beneliciary or order:and made" by .

er-.terms:of..
is instrument is the date, stated abo

not ‘sooner paid, to be due and Béy'able"f; asi
The date of maturity of the debt secured by ¢
“becomes due and payable. In the event the within described property,
sold, conveyed, assigned or - alienated by, the grantor without first ha
then, at the beneficiary’s option, all obligations secured b
herein, shall become immed;'afely due and payabl o
To protect the security of this trust :deed, grantb?"‘a‘é}ee’s}
1. To protect, preserve- and’ maintain said property in good condition
and repair; not to remove or demolish’ any - building or i ement thereon,
not to commit or permit any waste of said property SRR
2.- To. complete, or...restore . promptly “and in: good and k

this instrum

or any part thereof, or any interest therein is sold, agreed to be
ving obtained the

_subordmation or other agreement attecting this deed or th
-~ thereof; - _(d)rreoonvey,

rs,’ with interest thereon according to the terms of a promissory
-grantor, ‘the linal payment of principal ‘and interest hereof, if

note...; 19.:....

ve, on which the tinal installment of said note

written consent or approval of the beneficiary,
ent, . irrespective of the maturity dates expressed therein, or

8 any easement or creating any restriction thereon; (c) join in any
, e lien or charge
without warranty, .all or any part of -the property. The

.f]eg

buildis Nt which may be constructed, v;l.-:maged*or N 1y
. be

- any £ or, impr
destroyed thereon, and pay when due all costs incurred therefor. H
= 3. To comply ‘with-all laws, ordinnncu.)rpgula(ions.-.nonnanll, condi- ;.
tions and restrictions a{{ech'ngsa:d property; it the beneliciary.

services mentioned in this paragraph shall be nof less than $5.

.in_any r 'y e may be described as the “person or persons
ally"entl_tled thereto,” and the recitals therein of any matters or facts shall
conclusive proof of the truthiulness thereof. Trustee's -fees for any. of the

--10.

SO requests,”fo .. - 1 Upon _any delault by grantor hereunder, beneliciary may at- any

. join. i 8 such I'3 p to :the . Unily C time . hout . notice, . either - in person, by agent or by a receiver to be ap-

-cial .Code as-the beneliciary may . require and to pay. for filing same inthe . pointed by.a court, and . without regard to the adequacy of any security for,
proper public oflice or ollices, as well as-the cost of all lien searches made the indebtedness hereby secured, enter upon and take

by filing ollicers or searching agencies as may be deemed desirable by, the -
. beneficiary, B ¢ s
4.-To provide and conti 'y intain"j on the buildj .
now or herealter erected on the said premises against Joss or damage. by lire
and such other hazards as the beneliciary may_from time to time ‘require,_in
an amount not-less than s...v.ac,ant..... » writtenin
H ble .to the b Vs 03s payable .to the. latter; all
eneficiary as soon as, insured,
if‘ the -grantor. shall fail .or any reason to procure any such insurance and. .t ;
deliver said policies to the beneficiary at least fifteen days prior to the expira--
tion of any policy of insurance now or hereafter placed on‘said buildings, pu
the: beneficiary . may < procure the same . at frantor’s  expense. The: amount; © .
collected ‘under any lire or other insurance policy may be ‘applied by beneli- "
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at_option ol beneliciary the entire amount so collected, or
anypart ‘thereof, may be“released - to grantor. Such application or release shall
not cure’or waive any ‘defacit ‘or ‘notice of default hereunder or invalidate any
act done pursuant to such notice. :
5.'To keep said premises Iree from construction liens and. to ‘pay all
taxes, assessments and -other charges that may be levied or assessed upon or

against ‘said - property - 'belore "any part:iof such’ taxes, ‘assessments and ‘other :2:
chargdes  become past due‘or.delinquenr:nnd-pmmnlb’-delivef;(cceiptsrlherelor; and
to_beneliciary; should the grantor lail to make. payment. ol any taxes, assess.

ments, insurance premiums, liens ' _other charges’ payable by gdrantor, either
by . direct payment “or' by providi g beneficiary > with funds -with * which . to
make ‘such : payment,beneliciary: may, :its option, make : payment :thereol;
and- the .amount so_paid, .with_interest.at: he rate_set lorth in the note. secured. .
hereby, together with the obligations described in paragraphs 6 ‘and 7 of this'
trust deed, shall be added to and become 2 part.of the debt secured by - this
trust deed, without waiver of any rights arising Irom breach of any ol the
covenants. hereol and. for. such .payments, with interest. as_aforesaid, . the prop-
erty hereinbefore “described,” as :well vas: the! Rrantor,*shall be  bound “to' 'the
same_exfent that they are bound lor.the payment of the obligation herein
described, 'and- all such payments shall: be i diately ‘due and payable with~:.
out ‘notice, and the nonpayment thereof.shall, at -the_option. of the beneliciary,
render. all sums secured by -this. trust deed i v due and. payable an
constitute a breach of this trust deed. " LT s
- To pay all ‘costs, lees and expense:

of title search as well as the
in ion with or in enf 8
fees actually incurred. Tt e £,

7. To :appear - in "anddefend. any . action, or .proceeding . purporting to
altect the security, rights or powers of beneliciary or. trustee; in jany”’ sui
action or-proceeding in which the* beneticiary or trustee' may ap éar, including

int

the

enti

bk ¥ e . and
s of this trust, including the ‘cost
other costs and expenses of the frustee incurred

ing this obligation and trustee's and atforney’s

the
cluding evidence of title and the beneliciary’s or trustee's attorney’s. fees; the

amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be .
lixed by the trial court and in the event ol an appeal from any judgment or
decree of the frial court, Krantor lurther agrees to ay such sum:as the ape« .
pellate court shall adjudge reasonable as the beneliclary’s or trustee's attors -
ney's leen on wmeh - appeal,

It Is - mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol il d in or d i beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to . pay all reasonable costs, expenses and attorney’s fees necessaril; id or
incurred by grantor in such proceedings, shall - Be.paid to beneficia and
applied by it lirst upon any reasonabla costs and expenses and attorney's fees,
both in the trial and 1. courts, ily paid or incutred by bene
liciary in such procecdings, and the balance applied  upon the indebted

the

< Afto!

.erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and

- “less. costs ‘and expenses of operation and collection, incl
ney’s fees upon

. fictary may determine.

: collection of such rents, issues and prolits,
insurance ‘policies or compensation or awards for any taking or damage of the
-~ property, and the application or release thereof as. aforesaid, shall not cure or
waive ‘any default .or notice of default hereunder ‘or invalidate any act done

S secur:
hereby or in_his performance of any agreement hereunder, time being of the
- essence ‘with respect to such payment. and/for performance, the beneficiary may
declare all sums
event ; the beneliciary at his election  may proceed to loreclose this trust deed
in equity:as a mortgage
advertisement and ‘sale, or. may direct the
remedy, either at law or in equity,

secured hereby whereupon the trustee shall fix the time and
notice thercol as then required by law

- sale, and. at. any e 1
salé, the grantor or*any other person so privileged by ‘ORS 86.753, may cure

sums secured by the frust deed, the default may be cured by paying the

being cured may be cured by tendering th er.
“obligation” or- trust deed. In any case, in addition to L
defaults;: the: person eflecting. the cure- shall pay -to_the beneficiary all.costs

together
“by law,’

‘be:postponed “as- provided by law. The trustee may sell said property either

‘auction o the _highest 'bidder lor cash, payable at the tzme of sale. Trustee
»'shall deliver to:the purchaser its deed

plied,
‘ot :the “teuthiulness thereof. Any

shall apply the procesds ol ra
eluding the compemarion of the
ey, (2) tv the wbligation secured by
: having recorded liens subsequent
deed as their interests may
surplus, if any, to the grantor or to his successor in interest
surplus. -

%0rs to any frustee named herein or to any
under,  Upon such appointment,
. trustee, the latter shall be vested

poss'ession of said prop-

profits, including those past due and unpaid, and apply the same,
uding reasonable attor-

any indebtedness secured hereby, and in such order as bene-

11. The entering upon and taking possession of said property, the
, or the proceeds of tire and other

uant to such notice.
{12, Upon ‘default' by granfor in

indebted:

of any ed

secured - hereby - immediately due and payable, In such an

or direct the trustee to foreclose this trust deed by
frustee to pursue any other right or
which the beneficiary may have. In the event
beneticiary elects to foreclose by advertisement and sale, the beneficiary or
trustec shall execute and cause to be recorded his written notice of delault
his election to sell the said described real property to satisfy the obligation
; place of sale, give
and proceed to loreclose this trust deed
he manner provided in ORS 86.735 to 86.795,
v .13."Alter the' trustee has commenced foreclosure by advertisement and
time prior to.5 days belore the date the trustee conducts the

default.or. defaults. It the default consists of a lailure to pay, when due,

re amount. due-at the time of the cure other than such portion . as would
then'be due had ' no default occurred. Any other default that is capable of
e performance sequired under the

curing the default or
: expenses actually . incurred in. enforcing the obligation of the trust deed
with trustee’s and attorney's fees not ding the ded

pro

14. Otherwise, the sale shall be held on the date and at the time and

rate parcels and shall sell the parcel or parcels at
in lorm as required by law conveying
] covenant or warranty, express or im-
in the deed of any matters of lact shall be conclusive prool

g person, excluding the. trustee, but including
&drantor and bencliciary, may purchase at the sale.

5. When trustee sells pursuant o the f»al\'us rovided herein, trustee
e 1o payment of (1) the expenses of sale, in.
Teunten and & reasonable charge by trustee's
the tevat desd, (3) 1o all persona
1o the interest of the trustee in the trust
appear in the order of their priority and (4) the
entitled to such

16, Beneficiary may Irom time to time appoint A successor or succes-

trustee i here-
and without conveyance fo the successor
with all title, powers and duties conlerred

property so mold, but without any

he recitals

u;u;

1!

at. ity own_expense,- o take. such: actions

and ‘execute such.instruments as shall’ be necessary’ in obtaining “such come
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon writfen request of bene.

its fees and presentation-of this deed and the note for

of full reconveyances, for lati ), ith, Hecting

endorsement (in case

&
Wl w e, revoeded
. which the property iy
of the successor trustee.

*acknowledged is made a

N any teustee hersin namad or appoinied hervunder, Each such n[qxuinumnr
Btituti Do masde By wrirten insteument excguted by henelicizry,
in the mortgage records of-the county or counties in

i} d, shall be lusive prool of proper appointment

17. Trustee accepts this trust when this deed, duly executed and

public record as provided by law. Trustee is not

the liability of any person for the

king of a

indeb

id pri

pay
ny ma,

trustee may
(b) join in,

RS

" shal,

‘trust or'of any-action or proceeding in which grantor, beneliciary or trustee

d to notify any party hereto of pending sale under any other deed of

1 be a party unless such action or proceeding is brought by trustee.

NOTE: ' The', Trust Deed Act
or.savings and loan i to do
property of this state, its subsidiaries, affiliates, cgents .or

under - the laws of "Oregon or.
branches, the United States or a

pyovidesilhér v'he mésleé_ hgreunder must, be. either. on: attorney,:

= who_lis an:octive. member of i the Oregon State “Bar, a: bank, : trust compony
the United States, o title i e harized to insure title to real

ny agency thereof, or an escrow cgent licensed uvader ORS 495.505 to 696.585,




rantor warranls that the proceeds of the loan represented by the'above descnbed note and thls trust deed are:
‘Ca)* primaril, v for. grantor s personal familyor, .household purposes (see. TImportant Notice below), R
= b) for ‘an orda ization, or (even if grantor 1s a natural person) are: for busmess or commerczal purposes

This deed appl:es ‘to, fnures’ to the beneht o{ and:binds all partxes y e(eto, thezr hens I gate dewsees admini: rators e,
personal repr sors and assigns, The term benehctary shall ‘mean 'the holder and owner Jncludmg pIedgee, of the contract
secured hereby, whetizer or\ not named as.a beneficiary. herein. In ¢ construmg this deed and whenew er the confexa‘ so reqmres, the masculme
ides the nd . the neuter, and the sii g the plural E -

* IMPORTANT NOTICE; Delule, by lming out,-whichever. warrunly {a) or (b) is
not apy ;- if nty (a) is-applicable and the b tary is a creditor
. ‘a5 such word is"defined m ‘the ‘Truih-In-Landmg Act and - Reguluhnn z, Iha
bannﬁziury MUsST on;ply with .the, Act ‘and’ Regul

for this puip use Stevens-Ness Form. N
lf :omplmncu with’ the ‘Act

e signer of the ‘abo
the form of ‘acknowl

(»(\}ntness)'_/b

STATE OF OREGON.

,.v_ggAJﬁT?,%cfzzA‘oFoEHg\ ANGELES fsg

on v e D 8@’ S Bt me:
the undersigned, a Notary Public in and for said Count and:
‘State personaily appearetL STEVEN -d. WILS Yo *
: - personally known to'me to be'the
‘person whose name is subscribed to the wnhm instrument as -
~a witness thereto, (or proved to be such’ person by the oath
of a credlble wntness who'is’ personally‘known to me) who_ §
7 bemg by me duly sworn deposes and say!

FOR NOTARY SEAL OR STAMP

ides at ] e -
TARZANA, CA OL35Edess T e OFFICIAL SEAL
__HE___was resentandsaw OBERT PERET RO - et - 2
CSILLAG 2 ELIZAgETH CSILLAG Foxww 0 | i NOTARY PUBLIC - CALIFORNIA

3 personally known to : to be the person descrlbed . R 3 -g:\} My ';.?,fmf" Gesplffi JUN 28, 1991

“in, and whose name.is subscribed to- the within and annexed
mstrfﬁmeﬁtt Sexecute -the 'same; ‘and :that  affiant _subscnbed__ ;

) ; L I certtfy that the Wxtht mstrument .
: wCsillag : o B | P Rt was received for record on the Gth....day )

'30’3/' [L)U’LO( W @’L o . } ok . JUne.. : 19..8.9..,"k

. o'clock' *AM., and recorded -

in book/reel/volume No. ....M89 woon

P.O.: - Box 5017 -

Klama:ﬁ‘m-*ans, OR 97601




