‘as Granitor, : END.TITLE. COMPANY
‘GEQRGE..A...TRACY..and FLORENCE. M. TRACY ;. husband..

Lo TR wITNESSETH: BT
revocably grants, bargains, sells_and conveys to trustee in trust,’ with ‘power of sale, the prop
\_..County, Oregon, described. as: o o i o :

; SN

INE ESTATES according to°the
rk of 'Klﬂ_amath‘@o”\ﬁ\ts‘r ‘Oregon.

_ ACCT. NO. 2309-13¢-5700 KEY:

ts and appurtenances- and all other
and profits thereof and all tixtures now. or

the ments, heredit
and the rents, issues
estate: : . i

PURPOSE. "OFS

ther: with-all and - singular
now or -hereafter appertaining,
tion with said real
w0 FORTHE

rights thereunto belonging or in anywise
herealter attached to or used in connec-

ontained and payment of the

CURING PERFORMANCEi‘of?eaéh ‘agreement of grantor herein ©
! s : *....)ls(.$5,.000.,00.....;).$ ......... i

: lafs; with' inferest thereon ‘according to the terms of a promissory
‘beneliciary or'order and: made ‘by: grantor;  the final: payment: of principal ‘and interest hereol, it

not sooﬂéi'péid;'tb:bé‘dué‘a'nd ‘payable .22 ; =199 - o ‘ [ o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.-In the event-the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated . by ‘the ' grantor without  first. having obtained the writfen consent or approval of the beneliciary,
ve

then, at the beneficiary’s ogtion, all obligations secu e;__d_“by;,’t‘hjs ins!_(ument, irres; of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ v T T

Gy
To. protect the security of this trust deed, grantor ‘agrees
1. To protect, preserve and - maintain -said_property. in . good : condition
and. repairi’ not “fo 'remove oF Vdemolish‘—nny'_buildin ‘or improvement thereon,
ot to commit or. permit 'anj'"w;asle‘bl‘suid'pm;}crt A Taemr
{2 To complete . or . restore ~promptly’ ‘and’ ¥

granting any  easement O creating any restriction thereon;
subordination or other agreement affecting this deed or the lien or charge
hereol; (d)-reconvey.*withour warranty, all or any part of the property.-The
grantee in_any. reconveyance may be described as the “‘person’ or persons
i Jedally. entitled thercto,”" and the recitals therein of any matters or lacts shall
be conclusive proot ol the truthlulness thereof. Trustee's fees for any: of :the
services mentioned. in this paragraph shall be not less than $5.
o 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver (o be ap- ¢
pointed by 2 court, and without regard to the adequacy of any security for,
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect. the rents,
issues and - profits, jncluding thase past due and unpaid, and apply the same,
less costs and expenses of operation an jon, i ding r ble attor-
ney's iees upon any indebtedness secured hereby, and in such order as bene-
fictary” may. determine.

(c) join in any

n ‘good’ and workmanlike. .
ner._.an ilding or impro} which' may be constructed, damaged or’
destroyed thereon, and pay when due all costs incurred therefor.

1 3. To comply, with all laws;Cordin: Jati ", GO’
tions nndv_restricujo‘n_s. affecting said] ‘property; ‘it-th
join .in executing such’ lingncing‘slatzment pursuant 'to the Uniform Commer-
cial Code as the beneticiary; may require 'and to pay for: filing same: in the
proper, public oilice or offtices, asjwell -as the, cost of all Jien searches made " .
by tiling ofticers of searching “agencies ;as may ‘be ‘deemed desirable by, the
BenefiCiary. ..o 3 I LA eand -

" To provide d us] insurance on the ‘buildings -
“now;,0r; ‘herealter: erec € id pren ainst loss or damage by lire .
‘and such other hazards-as’gheq 1e jci: 3 to time require, in’
an amount not less than ‘$11 i > e. yalue written'in

pani table:to the b iciary; with loss . payable  to ¢
policies of insurance shal? be delivered to the beneliciary as soon as insured;
it the grantor-shall fail .or any reason  to _procure” any such -insurance and to::.
deliver said policie iciary at.least lifteen days prior to the expira="'
tion ol any policy herealter ,:)lnced on said buildings, ursuant to such notice.
the’ heneliciaty - may .p grantor's expense.. The amount. " i ib. §12. Upon’ default by grantor in payment of any indebtedness secured
collected under. any fire 0 be applied by beneli- = pereby or in his performance ol any ‘agreement hereunder, time being of the
ciary upon any indebtedness H s beneliciary . ' ‘essence with respect fo such payment and/or perlormance, the beneliciary may

determine, or at option of benef the entire amount o collected, Of - declare all sums secured ‘hereby immediately due and payable. In such an
art_thereof, may'be released’ to! grantor. Such application or release shall "’ event the beneliciary at his election may proceed 10 toreciose this trust deed
< any’ default or-notice of elault hereunder or invalidate any - jn equity as a ‘ortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or
5.-To keep : vemedy, either at law or in equity, whic have. In the event
taxes, nsse_ssment; _mjnd other charde . the beneliciary the beneliciary or
ngmnst'smd property’ before “any~ the trustee shall tice of default
charges: become past due or: deling and his_election t i rty to satisly the obligation
fo..beneliciary; should 7€ secured “hereby whereupon the trustee shall fix the time and place ol sale, give
n_!enrs',}msyrance_ premiums, Jens, Lo . notice thereof as then required by law and proceed to
e direct payment ‘or by providing, bc notice A hanner provided in ORS 86.735 fo 86.795.
make ‘such 'paymenf{‘Peml_'mfs'-'mﬂy"ia‘« 3 ."13. After the trustee has d foreclosure by adverti ¢ and
" and. the amount ;30 paid, anh;ml.ere‘st_lat,.ﬂ!e,ra('e,se;, . sale, and at any time. prior: to 5 days before the date-the trustec conducts the
hereby, together with. the obligations ' sale, the grantor or any other person 5o privileged by 'ORS 86.753, may cure
trust deed, shal the default or defaults. If the delault consists of a tailure to pay, when due,
trust deed, sums Secure by the trust deed, the default may be cured by paying the
covenants, hereo ' entire amount: duc: at the e other than such portion as woul
erty hereinbelore not then' be due had no del. Any other delault that is capable of
same_extent being cured may. ed the performance required under the
described,~and all such’pay * obligatio “or trust deed. in addition default or
- out.inotice,

“regul % t condi-::
" the: Beneliciary so requests,. to

i7" 11, The entering upon and taking possession of said property, the
-,;vgollecﬁon;ol sqch rents, issues and prolits, or the proceeds of fire and other
insurance "policies or i king or damage of the
| property, and the app 1 as aforesaid, shall not cure or
waive any delault or notice © ¢ or invalidate any act done

free from construction liens and to pay all

may be levied or assessed upon or
ioh! taxes, ‘assessments and other *
ipts: therefor:”

loreclose this trust deed

-described,-as ‘well! as
that . they - are bound for ‘the payme!
< nayments shall.be il diately due’ a

render all s 1 sec d by this trust., deed ' imi
constitute a_breach, of this trust deed. "’ -
. 6. To pay
of ‘title search as well as the
in connection with or in en
: fees actually—incurred.
7..;To _appear .1 and

5 n e :
atiect lh_e~s:cdr:tx¢righ!sv,’or_ powers_of benelicia

action or-proceeding ‘in’ which ' the’ Beneficiary or trustee:may app 7
H i _pay all costs and. expenses, 7
trustee’s ‘attorney's lees;

any - suit " for
cluding evidence
amount of attorne
fixed by the trial co
decree ol the trial court,. grantor

e event O

and the nonpayment _thereot. shall, atthe. option_ o
X Ji ediatel d

‘a1l ‘costs, fees and expenses of: this trust: including”
other costs and expe

rcing this obligation and trustee’
PP FRCEVEN; -

nses of: the trustee

ue and, pgy_ab

incurred. .
and attorney’s”  place designated

- be *postponed . as

the'.
h 7 in ‘all cases shall  be
‘from any judgment or”

stich sum as. the ap- 5. When

pellate court shall adjudde 1
ney's fees on such appeal.

It is mutually agreed that:

under the right of

further afdrees to pay
e as the benelici

8. In the event that any portion or all of said prqperly shall be taken
L faat o FLaaphi § saie Sary

y's or trustec’s attor- shall ap,
: cluding 't
attorney, (2) to
having recorded

_right, if it so elects, g a
as compensation for such  taking, which
to pay all reasonable_costs, expenses
jncurred by RArantor in such. proc
applied by it firat upon any reasonable Toals

ficiary insuch proceedings, amd the &

to require that all-or any portion
are in excess of the amount required
and. atlorney’s
eedings, shall: be paid. to beneliciary . and.
and expensey
Borh . in the. trial and appellate courts, n'«m\urily_p.t&i

shall: have the

! surplus, il any,
of the monies payable

surplus. L.
o L 16. Beneticiary
tees necessarily paid or
) under. - Upo
and_attorney’s fees, trustee,

or incurred by bene-. - upon any trustee
&

" secur
and execute such instruments as_shall
pensation, promptly upon beneliciary’s request.
. 9. At. any time and {from time fo

- endorsement (in case . of . full .reco!

A .

od, hereby'd and drantor. adreey, b its awn c;pcxue,t\\*:a‘\p. aady actions;
" be necessary in

LT time upo'

. ficiary, payment of its fees and presentation of this

upen the

obtaining such com-

wrinm.nquest of bene-
deed and Lﬂus note" for
son); Wil 3 ing

£ veyances, ior,
the liability of ‘any"person-lor the ;myment ‘of
(a) :came ¢t to the ki
BRS¢ SR DA

A

{ any map Of plat o
: s

property; {b) joinin .- shall be a'pa
¢ 5 PR IS B

;- 'the person etfecting the cure shall pay:to the
actually incurred . in- enforcing the obligation of
ith t;usteefg and

of _the truthfulness the
the grantor and beneficiary, may purc
1

deed as their interests may appeat in
to

3 shall be made
chich. when. recorded. in th
which the property is situated, shall be conclusive prool of proper api
of the successor trusfee.
S 17, Trustee
acknowledged - is mad p
n)y 1 ... obligated. to .notily -any . p: 3 &
the jndebiedness,: trastee’ may P % grust-or of ‘any action or H i
i 7 ty unlesy. su

to curing the
to the- beneliciary all costs
the trust deed

attorney's fees not exceeding the amounts provided

14, Otiiex:w'ise, the sale shall be held on the date and at the time and

in the notice ol sale or

the time to which said sale may
provided "by law:

The trustee may sell said property either

'in one: parcel _or;i}r: separate parcels. and shall sell the Parcel or parcels. at

est. bidder for cash, payable at_ the time of sale. Trustee

its deed in form as required by law conveying

enant or warranly, €xpress or im-

s of fact shall be conclusive proof

excluding ‘the trustee, but including
at the sale.

trustee sells pursuant to the powers provided herein, trustee

eds of sale to payment of (1) the expenses of sale, in-

jon of the frustee and a reasonable charge by trustee's

the obligation secured by, the trust deed, (3) to all persons

liens subsequent (o the interest of the trustee in the trust

the order of their priority and (4) the

the - grantor or to his successor in interest entitled to such

may from time to time appoint a successor or succes-

sors . to any trustee named herein or to any successor trustee appointed here-
a. such appointment,
the  latter

without conveyance 10 the successor
hall be vested with all title, powers and duties conferred
Aerein named or appointed_hereunder. Ench such appointment

by written instrument exccuted by beneliciary,
o mortgage records of the county of countits 3n
pointment
accepts this frust when this deed,

duly exccuted - and
blic record as rovided by H

Iaw. Trustee is not
er any other deed of
ary or frustee

NOTE; The'Teust ‘Deed ‘Act provides ithar" tho feuste
or savings and | iati hotized 10 do

& herounder
busi und

oan
property of this. state,

er the faws ©

mus‘t:tbum'dhnr.‘gn'ajtorhty.'\ who 15 6n’octive: member. ofithe

Orcgon: - State Bat, o bank;:trust compnn‘

Oregon - or- the United States, © title “insuronce company autharized 1o insure title o reol

e m——

n 1
i subsid'mviu,,uﬂlllmai, ogents of branches, : the UM}cd" Stales or_ohy agency ‘hemo‘, or an escrow ogent licensed under ORS 696,505 to 694.585: i




e will:warrant and forever: defend. the.sams gainst: all pe:

S

-

n epresenied by A

e desc

note and thxs trust deed are:

Vi
,rsonal Iam:ly or household purposes (se see Impartant Notzce below)

per nal representattves, successars and asszgns.

Jinures‘to the benefit of a

partie

L3
The term beneixcxary shall ‘mean the. holder. and owner, mcludmg pledgee of the contract
secured hereby, whether or.not named as a .beneticiary . Ixerem In constmmg-thts deed and wh
g L s and ‘thesi '

egatees, dewsees admmxstrators. executors,

{3}

enever the context so requlres, the masculme

th mini andthe 1-‘-.

o35 .Form No.: 13|9,
ct'ls nof nquiud disregard this ne

68 .mmg;}omcpmm

- ;M_y;ﬂnmmxsgﬁn Evpirag

- sard trust deed or pur:

‘trust deed ‘have been' fully paid- and satistied.: “Yois hereby are dlrected T n paymen "

1-all ev

[ Tt gy eyt

nt to statute, to

s semred by said ' trust deed @ whxch are’ dehvered to you

‘herewith togetber thh
estate now. held: By ou%under the sams:

“to’ the “parties designated by the terms’of said. trust deed the

. .Ds"nn‘l“lou'or’doim:y this Trust Deed OR 'I’H ‘NOfE'v(hlch it vecures: Iotﬁ_bv;nuh'be:dullv:ongi to the lnuho for Hati

. . Beneficiary

before ¥ will be mode. -

eneficia

AFTER‘RECORDING' RETURN 'ro

.Kenco Data3~Services,
P. 0.‘Box 7286

' Bend; OR,97708

Fee $13/00%

STATE OF OREGON
County of
“I'certity that the within i strument
Was received for rea:rd on the 6th.... day
June : i ,1989.
: 13309, o'élock S AM. “ and .ecotded
= in book/reel/volume No: . M89.. ... on
1 Q . oras fee/fxle/xnstru: :
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