ESTOPPEL AFFIDAVIT.
: o§;~}83483e0{ ¢

STATE OF Sreon . L
)' nET

county of Klamath -

ARTHUR E. EVANS,.  SWOImjy depose and say: That he
is the identica " executed, and delivered -that
certain Deed to d , CREDIT_BANK'OF'SPOKANE; a corporation
chartered ander the. laws of the United States, successor by

merger to The-FederalALand_Bank of ‘spokane, a corporation formerly
_chartered under the laws of the United Sta ‘ | -, dated
~June’ 5 ;‘1989,1c0nveYing the(propErty'situate in County of
“Klamath, State of Oregon;;andfmore particularly described in said
Deed. ' REREURI S S o :

That the Deed was intended;to be and was an absolute conveyance
of the title to the property to;theerantee named therein and was
not and is not pow‘inteqded‘as a-rescission or as a mortgage.
trust conveyance,_or;securitY;agreément{of'any,kind; that Affiant
intended to cbnveyQand‘didjcpnveyfto{the;Grantee,éll of their
right, title, and'interestjabsolutely}in;andatq the propertys and

‘ that»possession]oﬁ»thejpfoperty,hasgbeen3surrendered to the
Grantee. R IR "s_;1~*7_'- ST
That in the'éxecutionfahddelivéryféffiﬁe'Deéd,,theAffiant

acted freelyjandfvbluntarily»and’not under coercion, duress or

any_misapprehenSion as to the:legal,effect"thereof.

That the Deed was not given as-a preference against any other
creditors of the Affiant; that'at“the time it was given there
was no_person, firm or gbrporation,‘other than the Grantee
therein‘named; having.a -interest eitheg directly or_indirectly
in~the~property;7 “the Affi At i ent and has no other

‘creditors whose rig , , ‘

and that: the pffiant obligate n’ _bond or other
mortgage whereby any lien has,beenicreated:or exists against the
property. i S R : ‘
That the consideration for said Deed is Grantee's covenant that
it shall not enforce any judgment against'Grantors by obtaining a
deficiency judgm H‘:, i t: them on the i notes secured
by that certain mortgage executedrby,Arth ns and Mae Jean
kEvans, husbandﬂand wifey Mortgagors,‘to'The rederal pand Bank of
Spokane, a corporation,;Mortgagee; dated May 13, 1968, recorded
on May 17, 1968, ‘in-Volume M68, Pagev4479, in the Mortgage
records. o ( t Oregon,;and that certain mortgage exe-
cuted by arthur -E. _ hirley: A. Evans, husband and wife,
Mortgagors;‘tofThe' Land Bankroﬁxspokane, a corporation,

'Mortgagee,*aatedApril;la,,1980,and‘reCOrded'April 28, 1980, in

,Volume’MBO;gPagei7812i_Mortage'reCords,ofleamath County, Oregon.
'At'théftime‘OENmakingjSaid'Deed,JAffiant,believed and now

“believes that’theiconsideration for thefDeedvrepresents the fair
"value'ofrthe'prOperty;‘ T T e : -

“phat before exec ‘ngthe ‘Det nd ‘this:? idavit, the affiant
) ' f ' K [ f their own choice,
he‘Affiant,might use
execute‘the Deed.




~That Affiant acknowledges Aff ant has been provided with a copy
of Twelfth Farm Credit District Distressed Loan Restructuring"

_Policy under’the Agricultural Credit Act of 1987 (herein
>"Policy“)’which,affectsfcertain'loanstrantee has with borrowers
generally and whiéhYcontains]p:oviSions'relating to restructuring
loans as set forth: therein; that Affiant has read the Policy
and reviewed‘its:contentS'with3his_attorney‘or was given the
opportunity to so read-and review the Policy and elected to not
do so. Affiant\élects’to‘COmplete this conveyance transaction in
lieu of any rights or privileges to which are, or may have been,

. conferred upon him. under the provisions of the Policy, and evi-
dence said election by the-execution of this affidavit, the deed
described above, and all other documents related thereto.

That ‘this Affidavit is made for the protection and benefit of the
Grantee>infsaidﬁDéed,,itsvsuccessors”and‘assigns,‘and all other

. parties hereafter dealing with or who may acquire an interest in
the property. .. : I R

"That‘théfAffiaht'will,testifyi:deélaréh‘depose, or certify in
~open court,ibyjdgposition‘orfbyawritten statements to ' the truth

‘":ofgthe:partigularffacts:sé orth:above, in any case now pending

~or which'may hereafter be instituted.

. Executed this 5/ day of Toas

~~ ERTHOR E. EVANS

'l?fg'Couth}ofiJ{[An%gﬂ{

-On this' S "day of = THune 741989, before me, the
undersigned;'a’Notary.Public for the State of Oregon, personally
appeared ARTHUR E." EVANS, known to me to be the person whose name
is subscribed . to the within instrument and acknowledged to me
that he executed the same as'his free and voluntary act and deed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
official seal the day -and year first :above written.

" Notary ublyq,forrthe State of Oregon
‘Residibg at/ Klawmelly Ells (OR
?VMy,pqgm;ssionvgxpéges Ao-1b-94

. BSTOPPEL AFFIDAVIT

Return: |




