‘,VT(P»:HS'I'RUSTVDEED.Al'xzade'ﬂlis--fi_lSh dayof ... . \May 1989between
’ ..;ERNESR.L:.MANEQL&.QBQ.LINQA.ﬁi.MANFP@PL.HPﬁbé.Q;?R@.H%?%..h..”..“..“..n;.“..;”;.a.;n

R trreesacod L

‘ AU NN S **+++» 88 grantor, William Sisemore, ag trustes, and
SAVINGS AND LOAN..:ASSOCIATION. & corporation organized and existing undep the laws‘pf the

e b T WITNESSETR, T
~The 'grantor'irrévocably: grants. bargains. sells and. conveys to the trustee, in trust, with power of sale,

the property in
Klamath ., County, Oregonp, deséribeg)a§:~— . : .

F to. the official plat th
County, Oregon.

-formance Under this trust de
by .another party. '

“fogether with all and s : ‘ fenérﬁenfs. heredifamen?s. rents, issues, profits, water rights, easements or privileges ' now- or
hereafter  bel derived- from’ Fin. anywise 3ppertaining to the above described Premises, and aff plumbing, lighting, heating, vent;.
lating, conditioning, “refrigerafin: watering and irrigation apparatus, equipmentand fi)‘tf'ures.‘fogafher with-al} awnings; venefian blinds, floor

covering in place such ‘Wt_:‘ll-fﬁo-vvva" carpeting and lincleum, shades and builf—in_appliancés now or hereafter installed in ) .

' viriﬂ\""ma“'lébove"de'szziibe “premises. including " alf inferest tharein: which. the: grantor has or '}nay;heréafferfecquire. for the Purpose of securing - f
performance of asch -agreement of the - herej K i and the Payment of the sum of ELEVEN...THQUSAND.....TWQ..HUNQRED.._ TWENTY [ -
et (i 200 . with i . " g:to.the. terms of:_ai,promisscry note of even date herewith, payable to the NO/lOQ‘
i ! and interest being payable in monthly installments of $.162.60 commencing =

2 OIS trUSE decd shal) urth .o e paym : defautt, g
&ny, as may b aned Nerw: thy

; balance
8 o
Test in_g|

ay |
ter by the benef); ary e granto; lndebtedneaa. < If. the
&bove sdescribed Toperty, ay by and other char,
edness . secure. trust deed 1s e 5 as ¥ beeo.

nolick may. credit pa ents .by. it ,»;.demand.'_ and . if i ithi ys after , the b
any-of said. T part-of any bayment on one note and part ‘on avother,” \'may ap dd ¢ ! such deficit the principal of tha
as the benulqlxry‘lg;y_'_elc’ct\{ PR e . +. . \obligation .Secured. hereby, -

S 3 ; :
. The. mwr_hereby,eoven&nu to’ and with stee and the beneﬂcinry,_ . Should the grantor fail o Keep ang of the foregolng
‘herein that the- said Premises - and Property conveyed by - this trust ‘deed are- beneticiary~mny at its option Carry out the same, and all ity
free and clear:of -ajp encumbrances ‘and that the grantor will ‘and his heirs, for shall draw interest at the Tate specitied in the note, shal] be repayable by
executors ‘and atrators - ghall warrant and defend bis sald title thereto - ' the grantor on demand ang shall be secured by the lien of this trust deed,
agalnst “the claima of all persons Wwhomsoever, O R ... this connection, the bene(iclary shal) have the right In jts dlscz
ST I - £8 Bid wa EETR LET Vit N . TR any Improvements made on sajd Premises and also to make -aych Tepairs

. The graator covenants and agrees to pay sald note s g to th property as in its sole diseretion it may deem necessary pr advisable,
, when' due, all taxes, other charges S .

‘an

to keep safg Droperty free from all encumhrance The grantor further agrees to S, ordinances, regulations,
. eed; to com: ngs in covenants, conditions apg restrictio; aaid property;: to 2y all costs,

hi fees and €xpenses of this trust, j i R. as
the ‘other costs and

in enf g thi;

to appear in an

ity tizcreu!

. £y or trustes may appear an,
reclose this deed, and a)) said sums s

The beneficiary wij furnish to the grantor on written request therefor aAn
++:-annual statement of Account but shay) Dot be obligated Or required to turaish
any turther statements of account, .

B § rtion or all of gaid pmpett!v shaj]
B r n or condemnation,s the beneficiary g

IciRry, - ma ts own he right in its own Dame, appear in or defend any pe-
t of. the beneficiary, Which; insurance 2 p mal:eaﬂr semem;grtt lln eo;n&ctlon with
: - N . 9 - e or any lon o ¢ Mmoney's
nnt;a bon-cancellable b_y t e\aran‘tor_ dur!_ng.lhe (l_x]l,termzpf the policy Lhus ing, which aro 12 excess of s amount!y
U T SR L i Sl 7l pens§7 and ;tl,tlorg:y'l ’l‘;ees mixceuarﬂy pald

In order to rovide regularly for the prompt bayment of sajg taxes, assess. - DY the Proceedings, shall be Paid to the benefici r
ments or other d?arges am;mmsuyrance pregllums. thg Srantor. agrees to pay to st upon any reasoneble ‘costs ang eXpentes and attorney’s
beneficiary, together, with and in " addition 10 the month] Payments of . - f essarily patd or '"“"""’e?{, the bcneﬂclcry in such Proceedings, anq the
rincipat undrz:terest bayable under the terms of the note or obﬂgatlon‘ucurcd balance applied upon the Indebtedness secured héreby: ang the BTAILOr agrecs,
ereby, an amount equal to one-tweifth (1/12th) of the taxes, a8sessments. ang - ‘at its OWn expense, to take such actions and execute such (nstruments ay shall
other charges due and th respect ‘1o snig RIODETty within each succeed. ' be necessary _obtaining such compensation, Promptly upon the beneficiary’s -

sixth (1/38th) of tn Tequest,
within each Bucceed;

9 by ingufany

t:eog;rye "ldné': Join in any subandination or Other agrecment affocting

A s gl withoul *amanty, all or any parg ¥ the property. The grantee in any reconwra
“and ANl tae Stients: ang. “PTSOn or persons lotall entitod Bxreto” and the secitals therein of any matt

said /;'lnge.rlt'.nt?re an.'s-.;::?etn)::n;?.‘:! bgg:':: : Peval of the truthfulness thereod, Trstee’s fees for any of the services in this

3. As additional sceurity,
nee o these teysts

kereby or in

der, grantor shall have the right to ¢ol.

nd profits earned Prior to defaut a8 they

Upon any default by the grantor hereunder, .the ben,

time without notice, either ip person, by agent

scelver to be. appointed by 2.court, and withgut regard to the Adeq:

‘security for the indebtednesy hereby secured, enter upon ang take

: sald property, OF. any part thu_mt. Injty o same sue for OF oth,

ly: any .'the ‘rents, Issues” sng profits, past due and unpajg d apply

; oI the same, less' costs ang Speration and collection, Including reagop.
Batisfaction - i able nttome{‘: fees, u&fi.‘- Secured hereby, ang In such order
eneficiary. atter the. bene lclary m !




The entering upon an: lag pos.
of ‘sueh rents, {ssues and profits ‘or’the procecds
fcies or” eomreuutlon or awards for any takin
the application or release '.herco! "’ aforesald,
{ - default di lnn.l

rty, the ocollectiol
damage:of the property,’ and

d* prope:
fire and other Insurance: pol-.

nouncement ‘at the time fixed b; Lhe pmcodln
dellver, to; the. purchaser his deed In form as
perty 0. mld, but. without any covenant or. warran! or - impl!

;m;:ant. The m shalls
l'. mveﬂn .
’ 5 ed, : R

fault or "ot
such “notice,

The * grantor shau notify beneﬂclary {n writing of any #ale’ or " con-:
tract’ for” sale- of ‘the” above-d escrlbed ‘property ‘g ‘and - lumlnh baﬂclsry on:
form supplied it with such * the*
would unflnaﬂly be requlred of a new. loan -applicant md ufmll pay: beneﬂd
a: lervloe chary arge. N

BN Tlme Is nl the esaem:e of “this lnutrumcm. and upon de(unlt by the-

d herebf or in_performance of any
ngreement Eereunder. the beneflciary may ‘declare all'sums  secured ‘hereby im-
mediately due and payable by dellvery to the trustee of written notice of default
and election to eell the trust property, which nouee trustee shall cause to be
duly ‘filed for record. U
the beneflciary shall deponlt. with the trustee this tmtt deed 'and ull

hall not cure or- vn.lvn any de-
to ~ ct . done p .

: the'
reasonable chnr e by the. attorney,

n delivery of sald notice of default and'election to’ aell..

redu\h in:t deed of ‘any matters or. facts shall o eondmln proof--of : the
eof. Any person, excluding the trustee b\:t lndndln the mn:or

nnd '.hu be.nu!lcluy. may. purchase at the nls. . : R
Tthe- Trustee sells pursuant to t.ho powm pmvld euln. the
fpt{ the proceeds of the. trustee’s lal u followr A1) -To:
e sale . the bee. md -8

(2) To the obllgntlon lecured : the
trust  deed, To all persons having recorded liens subsequent

{nterests of the trustee in. the trust deed as their interests appear in the
order- of their priority. (4) The surplus, if any, the -grantor of the trust

9.7 Wh
trustee shall
"expenses | o

to
_deed: or. to - his" successor In interest entitled to such surplus.

10. For my reuon perm!tted by law the beneficlary may from time to
any trustee named herein, or to any
¥ her ad Upon such appolotment and without con.

time

trustee i

and ‘documents  evidencing’ expenduuren *hereby, the'-
otlce ‘thereofl ‘a8 then‘

notes
t.ruuteeu shall fix the tlme nnd place of .sale’and give
equlr:d by law. : T

. After d..faull and an;

lhe uranlor ar other person so privileged may pay ’the entire :mwnl then-due ﬁndtr lhu trust decd and lhe‘

obligations sccurcd thereby (mcludmu [ and expenses aclually incurml in enforcing the terms nf lbe obliga.
tion and trustec’s and aunmey 's fees not u:ecdmg the; amnunl pmddcd hy Iaw) olher | lhan such poru u{ the
principal u wnuld rml thv:n bc dm: had no dc!auh occurmd and |hcr¢hy curc lhc del:mIL

8 A(tcr the lnpse of luch um a8 ma;
the ‘recordation of sald notice of. default an
trustee shall sell said property at the time znd piace: fixed by, him In sald notice’
of ‘sale, ‘either as'a whole or.in separate parcels, and In such order as he

mn{ de.
termine, at public auctlon to.the’ Elgbext bidder_ for’ cash, in:lawful moncy: of.the:
istee’ may .postpone .sale of all.or:

. United’ States, .p hnble at’the: tima of. sale. Tru:
any,portion. o d property.by public announcement at such time ‘and placa’
d time, thereafter..m al

by publi

then be rcqﬁlrcd by lnw lollowlnz .
giving .of. sald notice of sale, tho,

to the trustee, the latter shall be veated with il title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Bach
such appolatment and subsmutlon shall be made by written Instrument executed
by the: beneficiary, containing reference to this trust deed and its piace of
record, which, when recarded in the office of the county clerk or recorder of the
county or countles in which the property Is shall be ve proof
proper i m---t of lhe trustee.

; Trustec accepts this trust when this deed duly executed and acknow-
ledged Is made-a public record, as rmvlded by law. "The trustee I8 not abligated
to" notir any party hereto of pend g sale under any other deed of trust or of.
any action or: proceeding in which the grantor, beneficiary or trustee shall. be £y
pnrtv unhu such ncuon or proceeding 1s. brought by zhe trustes. .

hIs doed nppllen to, inures to the bcnem of, snd blnd- all pnrun
hcrew. thelr and
assigns; The tcrm **beneticlary"” shall mean the holder and ovner. lncludlng
ledgee, of - the note secured herghy, whether or not named as a beneficlary,
ereln. In construing this deed and whenever the context so requires, the maa.
culine gender:includes the feminine and for neuter, and the singular number fo-

: cludes the plurnl

‘ 7

: Sotscnilly:kn

s wk 3
Ttih'%?(‘:‘em

Notary Pubhc for Oregon

My commlssien expires: 7 > é . ¢ 0

LKLAMATH FlRST :FEDERA SAVINGS
AND; LOAN: ,ASSOCIATION
Q Maln Street :

FOR! RECORDING %
LABEL IN' COUN:
<TiES WHERE

STATE OF OREGON
Coum‘y of .. Klamath

1 certxfy that the’ wnhm ‘instrument
WS received for record on.the 6th__
day ofiii: June 1989...,-
atll: ZLo'clock.;_A M., and recorded :
~in bookM89. : - on~ page 99532
Record. of Mortgages of said County.

* Witness my hand and seal of County
cdhxed

"F'vp'lv*n' Biehn

Coun‘y Clerk

' B}}Q,QLLC'LM ﬂlLLL.L’:dLaZM_Q—z_

Deputy

P

nmmsr FOR FULL RECONVEYANCE
T bo used oaly whon obllqcuou havo boen paid.

TO: William'Sisemora, .-

. The underslqnsd is the leq:xl owner and holder of all lndsblodnesn aecumd by~ the foregoing trust deed. All sums secured by sald trust deed
* have been fully-paid ¢ and satisfied.’- You hereby are directed, on’ payment to you of any sums owing to you under the lerms of sald trust deed or
oo pursuant to atatute’ to, cancel ‘all ‘svidences of indebtedness secured: by said: trust deed (which are delivered to you herewith: together with said

trust;deed) omd:t

Teconvey:; wlthout wammty. to, tha patiies dssiqnated by ‘the terms of ~said: trust deed the_estate now held by:you under the B




