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together .with all and singular the 't

8 , i S WITNESSETH: 7 voaie R
Grantor;irreyocgblyr grants, bargains, sells.and conveys to trustee in trust,” with power of sale, the’property
Lho e ..County, Oregon, described ‘as: " . .. T oS RS

- K1

Lat thereof on file

51 :

heredit ¢

now or hereaitgr appertaining, and the rents,
tion with said real estate. . :

:712:FOR THEPURPOSE . OF SECURING,,~PERFORMANCE;_0£ each :agreement of
sum of i TWELYE,_THOUSAND NINEHUNDRED NINE ,ANDA;17/-100

Kk "and-appurtenances and all other rights thereunto belonging or in
issues and profits t}z_ereof and all fixtures now or hereafter attached to or used in

- “The North'50 fest-of Lots 612 and 613, Block 128, MILLS ADDITION; according to.the:
in_ﬁheipffice 9£jthe County Clerk: of ‘Klamath: County,

anywise
connec-

grantor herein contained and payment of the

: Tollérs,‘»withiinteresr, thereon according to the terms of a promissory

note of even date herewith, payable -to »beqpl(cigyy-or,,/on‘ier-,,and- made; by - grantor, ;. the final payment. of principal and interest hereof, if,

w:per.terms of Note ..ot .z0.

not sconer ‘paid, to be due ‘and-payable

The date of maturity of the debt secured by this instrument is the date, stated above, on x;'hich the final installment of said nofé:

becomes due and payable. In.the event the within described property, or any
sold, conveyed, assigned or alienated by the grantor without lirst having

tru;

then, at the beneticiary’s option, all obligations secured by this

... herein, shall become immediagely due and payable’ g

To protect the security of this trust deed, grantor agrees

I.. To protect, preserve and maintain said property in good .condition -

o
and repair; not fo remove or demolish .any building or improvement thereon;
not to commit or permit any waste of said property. -

. . ToL complete or restore -promptly -.and .

p workmanlike
or.

. good  an
P which ‘'may be constructed,
destroyed ‘thereon, and pay when due all costs incurréd therefor,

% 3. To comply .with all laws, inant T lati X
tions and restrictions allecting said property; il the beneliciary so requests; to
Jjoin in cuting ~i ingd “pursuant’té the Uniform Commer-
cial,-Code :as. the beneliciary ‘may ‘requiré,and:to™pay fdr_filing same in the
11 as ‘the costiof. all lien searches made

proper public officé -or offices, as

by liling ollicers or searching agencies .as -may be\Qeémeq,desirable by. the

beneficiary. XS R :
~r3iim g To'provide and Iy 1} .on the buildi

now or héreafter ‘erected on the said premises against loss or damage by fire
and such other ,haxar;‘h a;'the beneficiary may. lranlh'rne to]t.ime require, in
an_amount “not-less than u.L. LNSur Q.. LU written in
companies acceptable to. the beneliciary," wrﬂ‘x‘ﬁ;?&_, pa;e-abxa(o t}fye latter; -all
policies of'insurance shall be délivered to:the beneliciary as soon as.insured;
if the grantor shall fail .or any reason.lo procure any such insurance and to

deliver said "policies to the, beneficiary at least fifteen days prior to the expira-(.

tion. of any policy of insurance ‘now or hereaiter placed on:said buildings,
the «beneliciary .may: procure . the® same ‘'at” grantor's expense. The :amount
collécted . under any fire ‘or” other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary.
may determine, or at option of beneliciary the entire amount so collected, or
any part:thereol, may. be releasedto grantor. Such application or release shall
not cure ‘or waive any  delault:or notice ol default hereunder or invalidate any
act done pursuan! to such notice. - .

. To keep said premises free from construction liens and to pay. all

taxes, assessments and other charges that may be levied or assessed upon or .

against *said "property : before | any ; part: of .such:: taxes,; assessments and other
charges -become, past due:or. delinqu
to beneficiary; should the grantor fail
ments,” insurance “premiums, liens or'other ‘charges’
by’ direct ‘payment’ ar'‘ by ‘providing :beneliciary.
and, the anount, so_paid, with_interest at the rate set forth in the note secured
ther' with :the obligati ]
deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof ‘and for such-payments, with interest as aforesaid, the prop-
erty . hereinbelore . described, -as: well ‘as.the ; grantor," shall  be- bound 'to ' the
same extent that they are bound for the pay of the obligati herein
described, and. all such pay shall be.i di y.due .and : payable with-
out: notice, and.the nonpayment thereof shall, at the option of. the beneliciary,
render_all sums _secured by this trust deed immediately due and payable: and
constitute'a breach of this trust deed. " 7 L B Ty
- ' To pay :all- costs, :fees _and :expenses ol .this: trust -including .the - cost
of title search as well as the other costs and ‘expenses of the trustee incurred
in connection with or in enforcing this obligation and ¢
tees actually incurred.:=y oy I
| 7. .70 appear in and “defend 'any procecding’ purporting -
alfect the security rights or powers of beneficiary. or ‘ trustee;  and in any :stri
action or’ proceeding -in .which the ‘beneliciary ‘or. trustee :may appear, including
any auit for the foreclosure of this deed, to pay all costs and . ecxpenses, in-
cluding evidence of title and the bencliciary’s or trusteo’s attorney's lees; the
amount. of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal lrom-any judgment or
decree of the trinl court, grantor lurther agrees fo pay
pellate court shall adjudge ¢ ble as-the benelici.
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said
under the right ot ¥ e in or d N beneliciary shall have the
right, it it so_elects, to require that all or any.portion of the monies payable

“as compensation for such taking, which are in excess of the amount required
{o pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and atforney’s fees,
both ‘in_the trial and appell courts, ily paid or incurrgd_'bly bene-

y's or trustee’s aitor~

damaged ‘or ‘- legally: entitled. thereto,”

s, condi- .,

part thereol, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneticiary,
nt, ’{'ljregpective of the maturity dates expressed therein, or

grnnlinﬁ any . easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol;. (d) reconvey, without warranty, all or any part of the property. The
grantee in._ any reconveyance may be described as the *person or persons’

and the recitals therein of any matters or facts shail
be conclusive proof. of the truthfulness thereof. Trustee's faes for any of the

.8 s _mentioned in this paragraph shall be not less than $5.

10." Upon “any decfault by grantor hereunder, beneliciary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness: hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the

At_:o"ection.“ol such rents, issues and profits. or the proceeds ol tire and other

t.and promptly deliver. receipts therefor. .
to _make payment of anytaxes, assess- -
payable ‘by “grantor, ‘either

ith: funds - with-:which to: "
make .such - payment, : beneliciary .may,; at--its_option, make payment thereof,

described ‘in” paragraphs’6 and:7:6i this*

by law.*
stee’s and attorney’s

-shall’ deliver: to the
such sum as the ap-.

property shall be taken

or or awards for any taking or damage of the

. property, and the application or release thereof as aforesaid, shall not cure or
* waive ‘any default or notice ol delault hereunder or invalidate any act done

pursuant to such notice. . '

i:t. 12 Upon . detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby il diately due and p ble.' In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the ftrustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either -at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

- notice thereol as then required by law and proceed to loreclose this trust deed

in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and-at-any _time prior to 5 days before the date the trustee conducts the
sale, the grantor or any. other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

.-entire. amount due at the time of the cure other than such portion as would

not then be due had no delault occurred. Any other delault that-is capable of
being cured may be cured by tendering the perlormance requir under the

‘obligation’; or” trust . deed. In any case, in addition to curing the default or

delauits,: the - person ellecting the cure shall pay to the beneliciary all costs
and. expenses_ actually ' incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not d the P ded

14, Otherwise, the sale shall be held on the date and at the time and

. place designated .in the notice ol sale or the time to which said sale may

be:postponed - as provided- by-law.. The trustee .may sell said property either
in_one" parcel or_in separate parcels and shall sell the parcel or parcels at
auction’ to the "highest bidder lor cash, payable at the time of sale. Trustee
purchaser its deed in lorm as required by law conveying
lhl;fr;pmly »0 sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed ol any matters of lIact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee

" shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

cluding. the compensation ol the trustce and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to &ll persons
having recorded -liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the Mrantor or to his successor in interest entitled to such
surplus. o~
©i _16. Beneliciary may from time to time appoint!

sors to any trustee named Rerein or (o any trustee ap here-
under. Upon such appointment, and without conveyance to the successor
trustee, ‘the latter shall be vested with-all title, powers and duties conferred

£'successar_or succes-
- M

liciary in such procted:';ra‘s. and . the balance applied upon the
secured hereby; and - grantor: adrees, at-its, own _expense,. to-take such actions:

and “execute such instruments as shall’ be necessary’in ‘obtaining such”com-""

‘pensal!ion,.pr‘omptly_f upon beneliciary's request., K

. At any time and from’ time to time upon written request of bene-

liciary, paymentof its:fees and’presentation; ot this deed -and . the-note “for

endorsement (in case of full r ya ,

" upon any trustee herein named or appointed hereunder. Each such appointment
PE sabititut

&
~which,. when

shall be made by written instrument executed by beneficiary,
recorded_in.the mortage records ol the county or counties in
which the property is si 1, shall be ive prool ol proper appointment
of the successor trustee.

17. Trustee  accepts this trust when . this deed, duly executed and

.acknowledged “is _made a public. record as provided by law. Trustee is- not

for.

Sancellatior ), wi{ﬁout
otxthe; di

“frustee rna; ®

the :liability’ of any - person:for thepay
‘(a) -consent to the maki H

e Ot B J -~ trust [or,
ny map. or plat-of ‘said property; (b) jomn'in -
[l ax} ey mi g e T e i e Wt L

d to'notily - any party hereto of pending sale under any other deed of
. of any action vor. proceeding-in which grantor, beneficiary. or trustee

‘shall be a party unless such action or proceeding is brought by trustee.

NOTE: - The:Trust. Daédecf provlde:-:ihnfl:‘vhp_'ruil‘aof
or savings“and loan essociation "authoriz:

to do

‘ hereunder mumbtioi_vher-.yen»onon)oy'. -who' is ‘an_active, member of the, Orogen . State . Bar,
business under the laws- of Oregon . or “the: United States, o title insurance’ company authorixed to Insure title to real

a bank, .truat. company

property of this stote, its subsidiaries, affiliates, _agents or branches, the . United S'me; or_any ogency lheveo_f. or an escrow agent licensed under ORS 696,505 to 696,585,




‘The grantor warrants that the proceeds o. the Toan' represented by the above described note and this trust deed are.
£ 'personal famxly or household purposes ‘(see Imporiam‘ Notn:e below), .

Th.e term be fxcxary shall mean the holder and owner; mcludmg pledgee of the contract
h construmg "this.deed and whenever the context so reqmres the masculme

‘(I' ﬁn igher f “\c ﬂbo perclhn
use Ih.vlorrn of acknowledgement opposit

secured by smd trust deed (whxch are dahvared ta yau
designated by the terms of said trust deed the

Benaficiary

Do not len_ar‘,du’lroy ‘Il‘ﬂlvTN"uD. d IOR:;‘I:HEVHNOIEV wh!éh‘ it un’lu:’_;'leth‘v_mwl‘ In d-l}nndvio,!h. trvstes for ion before will be made.

"STATE OF OREGON
;iCounty of (> imKlamathitilis
11t Lcertify that the Wxthm instrument
" was received for record on the “6th..day -
“of June i 19.89
- at* 4303 oclock ™. P:M., and recorded:
in book/reel/volume No. ....M89.. .
" page -...10002_ .. or as fee/file/instru-
‘ment/ microfilm]/reception No. ---1089..,
: Reco d of'Mortgages o! saxd County

Countj' aifxxed

Evelyn Biehn, Countv Clexk SN

. NAME TITLE

s Aale Deputy -




