as Beneficiary,

Grantor irrevocably grants, bargains,
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CITY OF KLAM
s State of Oregon.
treet shown in Ordin
“in"Book 88 at

acated’Rosel.s
1s, Oregony
“Klamath County,

recorded
Oregon.
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EREFROM that por
treet purposes a
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EXCEPTING TH
Fails, for s
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together with all and singular the &
- now or- hereafter appertaining,
tion with said real estate.

Borards
fieredi

““FOR THE, PURPOSE- OF SECURING'PERFORMANCE, of each.agreement ot grantor herein
OUSANDASIXWHUNDREDqSEMENIX;NINE4ANDWBSJlOO,
5 :
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-County, Oregon, described as; -

tion.con
s described in deed
of Klamath County,

WITNESSETH: ‘
sells_and conveys fo trustee in trust;

with power: of sale, the: property-.

»_and all of Lot 9,
ATH FALLS, OREGON, i
TOGETHER WITH  the portion’
ance of City of Kiamath

Page 521, Deed Records of

"Block 6, '
Adn'the

veyed to City of Klamath .
recorded in Book
Otregon.

A and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

contained and payment of the

x:lc-;te of. e;éx;x»:da.tej h;rewith, payable

1ot sooner paid, to be due and payable

The date of
becomes due and payable.
sold, conveyed, assigned or ‘alienated by the
then, at the beneficiary's option,
herein, shall become immediately

all obligations se 1red by . thi:
due and payable; =* i '

To protect the security of this
.. To protect, preserve and maintain - said property in . good condition
and repair; not to remave or demolish any building or ‘improvement thereo:
not’fo'commit'or permit any waste of said property. ~---xo- e
. To complete_or restore. . promptly, and- in good "and
manner any building or ‘improvement which . may be.constmcted,
destroyed thereon, and pay when due all costs incurred therefor. -
3. To .comply with all laws, ordi . -regulations, |
tions - and restrictions’ affecting said property; ilA_'the‘beneliciary'so,requesls, to
join in uting ‘such “fi; ing st. s pit to'the Uniform’ -
cial Code as the benelic:'ary.rpay:. require’and ‘to pay for filing same in the
proper .public office or offices;~as well as the cost of:all lien searches made
by filing - olfi “or hing ies as_may  be deemed desirable by the
beneliciary,. ., . - MR . P .
4. To provide and .continuously
now or.-herealter~erected on. the'said
and such. other hazards -as-.th,
an amount not ‘less than- §... 3

maintain insurance on the buildings
premises against loss or d. mage by fire
iciary . may . fre time time require, in
1 .., written in

the | beneficiary imay °
collected under. any lire or.other insurance
ciary upon any indebtedness secu:

maturity of the debt secured by this instru;nent is
In the event the within described propert,
grantor without first ha

trust deed, grantor agrees: i

workmanlike
darnaged ‘or

fs, condi-..

“Dollars; with interest thereon according to the terms of & promissory
de ; by, grantor,
Note

the: final payment of principal and interest -hereof, it

A9y
the date, stated above,
or any part thereof,

Aranting - any - easement or creating any restriction thereon; (c) join in any
subordination or other adreement atlecting this deed or the lien or charge
. thereof;. (d) r ey, without y. all or any. part of the property. The
grantee' in any Jeconveyance may be described as the “person or persons
“legally. entitled ‘thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than 5. S
T P10 Upon any default. by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver o be a
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
‘ 11. The entering upon and taking
.:collection .o such rents, issues and profits, or the proceeds of fire and’ other
“F licies or it or awards for any taking or damage of the
:property, and the application or release thereof as aloresaid, shall not cure or
‘waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. :
*12. Upon default by grantor in payment of any indebtedness secured
or in his performance of any agreement hereunder, time being of the
i the beneliciary may

Ppossession of said property, the

hereby

may determine, or at

any part’thereof, may

not cure or 'waive ai

act done pursuant to such notice, R
5. To keep said premises free {rom construction liens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or

a'gainst“said"»property‘belore‘fany»part:'ol:such ‘taxes, assessments and other

charges become past due or .delinquent. and, promptly deliver receipts.therefor.

to beneficiary; should the, grantor fail to make, payment of ‘any taxes, assess-

ments, insurance” premiums, lieris ‘or other' charges pay:
by direct “pay it or by ! providitig - benefici. i
make: such- payment, beneliciary ; may,::at.; its option, -
and .the amount so paid, with i

hereby,” i

out rnotice, and .the nonpayment thereol shall, .at. the option. ol the beneliciary:,
render all sums secured by this trust deed mmediately *due and pay ‘and
constitute a breach of this trust deed, =" -5 Aron PR

- To pay’all ‘costs,” fees and expenses’ of, this trust: including. 1)
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually l'ncurred.-_:'v_ s ¢ : N

- To -appear .in"and .
allect the security rights or ower
action or proceeding in ‘which the: 1
any suit for the foreclosure -of . this deed, to pa enses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees: the
amount of ‘attorney’s fees mentioned in this paragraph 7.in all cases shall be
fixed by -the trial court.and in the event of
decree of the trial court, grantor turther agrees (o pay such sum nas the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor~
ney's fees on such appeal. .

1t is mutually agreed that;
8. In the event that any ‘portion or all of raid properdy shall be taken
/f in or  f i

under the right ol i beneliciary shall have the
portion ot the moni

r‘,procéidi'ng'l,x;'l}'r‘po_r' n,
or. trustee;” and 'in "any

paid to beneliciary and
y it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial ‘and il courts, ily paid or.incurred by bene-
ficiary in such p dings, and the : bal. lied upon the indebtedness
‘secured _hereby; and. grantor: agrees,catiits;own, expense, . to-take; such - action:
and’ execute -such. instruments as shall be necessary ‘in obfaining such  com-"
pensation, promptly upon . beneliciary's request, .
9. At any time and. from fime to time upon written request of bene-

payment -ol-its fees and Ppresentation ol. this deed.:.

i of tull reconyeyances, for. I thou?

able: by’ grantor,’ either
v with' funds: with> which’ to--
make.;payment «thereof, .

suit)
including - -

an appeal from any judgment or.

the . note for:
Hecis

declare

event the bencliciary

in equity as a mort g
advertisement and sale, or may

payable. In such an

direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In 1{19 event
the. beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause 1o be recorded his written notice of default
and his election to sell the said described real property to satisfy the oblngarn:on
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and praceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795.
13. Atter th

sums secured by the frust deed, cured by paying the
s.entire amount. due at.the time of the cure other than such portion as would
“'not ‘then'be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or- trust deed. In any case, in addition to curing the default or
-defaults, ‘the person eliecting the cure shail pay. to the. beneticiary all costs
and - expenses actually incurred in enforcing the oblf'kanon of the trust Qecd
todether with trustee’s and attorney’s fees not exceeding the amounts provided
‘by law:- - - .
4 14, Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time
1+ be ‘postponed: as provided by law. The trustee may
in one parcel or. in separate parcels and shall sell

and at the time and
to which said sale may
sell said property either
the p.

shall be conclusive proof
truthtulness thereof, Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.
5. When trustee sells pursuant to the powers provided herein,
shall apply the proceeds of saf,
cluding’ the compensation of the trustee and a reasonable charge by trustee's
attorney, €2) to the obligation secured by the trust deed, (3) to all persons
aving” recorded liens subsequent 10 the interest . of the frustre in the teust
deed ay their interests may appear in the order of their nriotity and (4) the
surplus, il any, to the grantor or to his RCCeRsor in interest entitled to such
surplua, .
16. Beneliciary may trom time 10 lime 8ppoint & successor or succes-
3078 to any trustee named herein or to ANV successor frustee appointed here-
under. Upon such appointment, and without conveyance 1o the awuccessor
trustee. the latter shall be vested with all title, powers and duties comferred
Upan any trustee herein named or appointed hereunder. Each such appointrent
and substitution shall be made by written instrument executed by beneficiary,
which, ‘when. recorded in the mOrldags records of the county or counties in
 which the property is s . ¥haT g Resiee aroof of proper appointment
of the successor frustee,
.. R ¥ 2 Trustee . accepss this rrise wen  this deed,
* acknowledged: is ‘made a public record '
bl ?

'y of any person - for i the. payment ol the indeb!«}hess',!tmstee-nu
(a) consent to the making of any. map.or plat of said property; (b) j i
Uiy L S S I e R e AR

gated to notily any party hereto of
* trust.or:.of ‘any action or.proceeding. in
shall be a party unless such action or pri

NOTE: The . Trust. Deed. Act .provides <lhorfthc.;tiuxleef hereunder must; be ei!_her" an. ottorney,: who is on_active .member. of the Oregon State. Bor;
laws” of ‘Oregon or'the United
ogents or branches, the United Stales or any ogency !herao‘, or an estrow ogent licensed under

or.savings ‘and loan association avthorized

to do business' under’ the
Property of this state, s sub;idin(ies,

offiliates,

3 a. bonk, trust company
Stares, a title imsurance company authorized 1o insure title 1o real

ORS 8958.505 to 94.585,




f'- ~ TRUSTD

o The grunior warrants that the procecds of the loan re
T (a)* pnmanly for’ granfor's personal, Aafmily’ or. hause
' (b) for. an orgamza on, or (even’ 1[ g antor is a nat

~Th1s deed apphes to; inures-to he ‘be
personal representatives, successors and assigns.
secured hereby, whether 'or, not. named as’ .a'béne
1, th £,

2 an

neh xary and athose clat
‘has a“valid; unencumbered title-thereto

é&a in amﬁ:of%&e S&ﬂxaof(hxgcn hw’aﬁithunghime
fairs recorded on, August

presented by the. above descnbed note and this trust deed are:
hold! purposes (‘see’ ‘Important Notice below ),
wural person) are for busmess or commercial purposes

'bmds all parties. hereto, their heirs, legatees, dewsees ad
The term benefxctary shall'mean* the holder and owner, in
ficiary. herein.'In; construmg this deed and whenever th,

ini; and the neuter,

andthe ing ',

and the b y.is a croduor
!h-fn-londing A:l and: chulnﬂon Z, lh.
bv

Bennhdnry MUST ‘comply..
for ihns

ih Act' o

number ,.', de

mmg 'under htm,

4 ]_986 in Book M-86 at e

i rators, ex
cluding piedgee, of the contract
e confext so requ:res, the mascuhne

the plural

) ss. _v'

' . (SEAL )

The unders:gned is the* legal owner and holder ol—
~trust deed:have- been !ully paid:and-satisfie
said- trust -deed- orp

0" statute, to- 1-all-evid

all mdebtedness ;cured by the loregomg trust deed AII sums sewred by sald
-You Ixeraby are dlrected “on payment. fo you, of. any

sums owing to you. under the terms of

-'0{_- Fabdad.

» herewith togelhenw:iﬁ . 88ic
“estateinow held by

ustfdeed) and to reconvey. thhout warranty, 9

‘secured by said ‘trust deed (which are delivered -fo-you

‘to the Dparties des:gmi!ed by the tecms of said trust deed the
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* 600 Main si-_reet

L was received for record on the .. 6th. day -

of Jnna , 19.. -89,

U at 31310 6Clock 2BIM., and recorded
“in book/reel/volume No. ..M89 Lon
-page ..10019.. ... or as fee/file/instru-

ment/mzcrohlm/receptron No.. 1098
‘Record of Mortgages of said County. -

- i Wxtness my hand and seal of :

N County aifxxed

..Evelyn_ Biehn,.
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