-as Grantor,: .-ASPEN. 'I"T’T‘T

MANUEL..V.ALENCIA..Hnd_.HORTFN(‘
survi "Morshili-_ ERARERT I

-, a5 Trustee, and

-rightsiof.

- as Beneficiary, R

sells ar_:d conveys to
--County, Oregon, described -as:

IT A"

Grantor irrevocably kgrar'zts, ba'rg‘aix_ns,\

ular the ter

together with all and sing
now or hereafter a,
tion with said real

s, heredit. and appurtenanc
ppertaining, and the rents, issuos and profi

estate,

" WITNESSETH:

ts thereof and all tixturos no

v’tr\izstee in frust, ivith pou}'ér_ of sals, the ‘property

es and all other rights thereunto belon,

ding or in anywise
W or horoalter attached to

or used in connec-

2 i FOR THE PURPOSE - OF SECURING‘PERFORMANCE'MA each -agreement of grantor herein contained and payment of the
s of . TEN THOUSAND, NINE HONDRED_and, o/l 00nnrecr 2beome™ o rom
Ly OITEIITIETS T 10 900- 0) E— " .Dollars; with interest thereon according to the terms of a promissory
I~ note of even date herewi ble to.beneliciary or order-and made’ by grantor, the final-payment of principal and interest hereof, if
< not sooner paid, to'be dise"and ‘payable’ . : ot : AR T RN ey
c The date of maturity of the debt secured the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within descnbed‘_property or any part. thereof, or any interest therein is sold, agreed fo be
.. sold, conveyed, assigned or. alienated by the “grantor without - first i
then, at the beneficiary's option, all obligations'seqyrgd'by this inst
herein, shall become immediately due and payable,’™ T e wovani
v To protect the security of this trust deed; grantor agree: i . S
=Y - £0 protect, preserve and maintain said property in’good condition 4 any. casement or creating any festriction thereon; (c) Join in any ...
and repair; not to remove or demolish any building or improvement ther subordination. or other agreement aflecting this deed or the lien or charge
=~ 10t to”commit or permit any’ waste of said property: - s e e lhereol;»_(d)<reconvey, without warranty, ail Or-any part-of the property..The
::; . To complete or .restore promptly - and in. good and workmanlike .-, firantee Jn any reconveyance may be described ‘as the “person or’ persons
manner any . building or improvernent “which may be constructed, damaged ‘or~'"legally entitled thereto,””” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when'due all costs incurred therelor., R e conclusive prool of the truthfulness thereol. Trustee's fees for any ‘of : the
“3."To comply ‘wifh all laws, ordh ,* redulatic nts, - condi. Sefvices mentioned .in this paragraph shall be not less than $5.
tions and,restriclions,ngl{ecﬁng said property; it the-beneliciary. so requiests, to. . . Upon any default by . grantor hereunder, bereliciary “‘may at any
ioin-ing ing such éing stat -pursuant to; the  Uniform Commer- time withaut:notice, either in person, by agent or by a receiver fo. be ap-
cial Codé as the beneliciary ‘may require and. to pay ‘for Lling same in the Ppointed ‘by. a court,” and without regard fo the adequacy of any security for
proper public oltice or olfices, as well as the cost of ‘all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olticers -or searching agencies as may. be deemed desirable by .the erty or.any part thereof, in its own name Sue or otherwise collect the rents,
beneliciary, . RIS NETEN L : (S issues and profits, including those past due and unpaid, and apply the same,
.»4.-To-p and cont 'y insurance on- the buildings less costs and expenses of operation and coll, 1, Tudli; 1
now or. herealter: ereceed on the said premises against loss or dam,

age by fire
require, in

-.., Written in -
to . the latter; all .
soon as insured;
insurance and to
rior to the expira-

and such other hazards as.the beneliciar
an amount-not less than, §,.- p U .- Value.
companies’. acceptable .10 .the . eneticiary, . w

policies of insurance shall be delivered to
I - shall. fail -for any. reason.to procure any such
licies 'to ‘the beneficiary at least fifteen
y policy “of  insura

ney's fees
:may- from time to time

11,

iu property,

waive' any

§

- 12%

act done pursuant o such notice,
To keep said premises free from constr
taxes, assessments and other charges that ma
against said “property ‘before " an;

. uction liens and to pay all
y .be levied or assessed upon or,

Y part ‘of 'such’ taxes, the benefici

50 paid, with interest at. the rate, set _forth, in.the note secured

same extent that they are bound for the

payment of the: obligation herein being
described, and "all such. payments .shall be ; fiately: due and ble with- :"ob’ign
out. notice, and the non ayment . thereol ;shall, at. the option.of the beneficiary, . I;
render all sums secured b

] by
constitule a breach ol this tr

© ‘pay-all costs,

this trust deedimmedinte,
ust deed. - e
I fees and expenses ‘ol this
ol title search ns well as the other costs and expenses
in connection with or in enlorcin, obligation and
tees actually incurred. . .. ... .. Sty e
0 appear .in and. defend any. action

Iy dq_c,and,pqygb@ and " delaults,' th
trust. including - the: cost
ol the trustee incurred

by law.,
trustee’s and attorney’s’ y

14,

-or. proceeding . purporting. fo.

or trustee: and Vin'any-k suif,
including
enses, in-
T trustee’s attorney's fees;- the
ragraph 7 in all cases shall be
judgment or
pPay such sum as. the ap-
ficiary'’s or trustee's attor.

the grantor

[ as the
appeal, B

It is mutually agreed fhat: )
In the event that any portion or alt of said
€ in or 1 i

shall apply
cluding

a. Propecty shall be taken
under the ¢

upon beneliciary’s request.

iciary may determine,
..collection_of, such. rent
and the appl

bursuant to such notice.

or in_his performa

event the beneficiary at his
in.equity as a mortgage or
advertisement. and  sale,
remedy, either at law or

- ary elects to foreclose by advertisement and sale, the beneficiary or
Y qorsessments and other the trustee: shall execute and cause to be recorded his written notice of dejault

charges becorne past :due or- delinquent. and:promptly; deliver, receipts ‘therefor - - % his election 10 sell the said described real property to satisty the obligation

£o beneliciary; should  the #grantor. fail to make, payment, of .any Jaxes, assess-. . (00 ired hereby whereupon the trustee shall fix the time and place of sale, give

ments, insurance premiums, licns' or other charges payable by &grantor, " either notice thercof as then required by law and proceed to foreclose this trust deed

by direct” payment  or by ‘providing ‘ beneficiary - with lunds with ‘which to- in the manner provided in ORS 86.735 to 86.795.

make: such.:payment,- beneliciary ‘may, at . jts -option;. make ‘payment::thereof,

and the amount,

“13, Alter the ‘trustee has comm

enced loreclosure by advertisement nl;‘d
LG, BN >, Pa sty i hih o le,"and at any time prior to 5.days belore. the date the trustee conducts rhe
hereby, together with ‘the obligations described. in paragraphs 6 and 7 of this :,:: .t’he /granro’n" or an’; other p"w’;, so privileged by ORS 86.7 , may cure
trust deed, shall be added to and become a.part of the debt secured by this the default or defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from’ breach o{ any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and lor .such payments, with interest as aloresa:d,,thevpr‘op I‘entire: amount - due at the time of
erty hereinbefore described, as ' well as the “grantor,: shall "be " bound to the '~ ¥ .

not then be d
cured . ma
tion or -trust deed,

cand. expenses: actually inc
.y together: with trustee’s an

place designated in t,
be postponed &S provi

plied. The recitals
“of ‘the truthlulness

15. When trustee- selt

the _compensation
sttarttey, (2) to the obltethwn secered by th
having recordad Hens mR

wequent to the interest ol the tuntes in the trust

f o deed as 1heir interesta may appear in the order ol their needeity and (d) the

the right o . beneliciary shall have the surplus, il any, (o the grantor or to his successor in interest entitled to such
right, if it so clects, (o require that all or any portion of the monies payable surplus . .
a8 compensation for such taking, which are in excess of the amount required 16, Bencliciary may from tinie o time “4ppoint s successor or succes-
fo pay all reasonable costs, expenses and -attorney's feea necessarily paid or - popn 4o fpy frustee named herein or to any successor trustae appointed here-
incurred. by gdrantor in such proceedings, shall be paid to beneticiary and under, Upon such appointment, and without conveyance fo the succeasor
applied by’it first upon any, reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all fitle, powers aml duties canferred
2 in_the trial and ppell courts, ily paid or incurred by bene- upen aay teustee herein naned o nointed hereunder. Bach such nppointment
ficiary in such pr lings, and the. hal; plied upon the indebtedness and substitution shall be. made by written instrument execured by beneliciary,
secured shereby; and drantor agrees, -at its own ;expense. ta: take such: actions : Lwhich,  when’ recorded in the mortdage records o} the county or counties in
and exccute ‘such instruments as shall* be necessary’ in obtaining. such com-=: i i
pensation, promptly

which the property is

attor-

upon any . indeb bene-

and in such order as

The “enterin, id - property, the
ot Hire and ot
ication or re;

as aforesaid,
default or. notice of de i

iault hereunder or invalidate any act done
Upon' default by grantor in payment of any
nce of any agreement hereunde
payment and,

indebtedness secured
v, time being of the
the beneficiary may
ayable. In such an
proceed to foreclose this trust deed
stee to foreclose this trust deed by
frustee to pursus any other right or
e beneliciary may have. In the event

election may.
direct the tru
or may direct the
in equity, which th

ue had no default oc
y be cured by te
In ‘any

e person: effecting  the

Otherwise, the sale shall be held
he notice of sale or th

ded by . Jaw. . The trust

in the deed of any
thereof, Any
eticiary,

matters of fact shaill b
person, excludin,
may. purchase at the. sale.
S pursuant to the powers provided herein, trustee
the proceeds of s:!ﬁ' fo payment of (1) the expenses of sale, in.
Of the trustee amd a reasonahle chatde by trustee's

et deed, 730 tg AN persone

e conclusiv

e proof
4 the trustee, but in

cluding
and ben

d, shall be ve proof of pioper appointment

K e cither ‘an attorney; who is
or savings-and loan association authorized to

P o ol the successor. trustee,

.- At any time and from time to time upon writlen request of bene. ol - Trustee "accepts this' trust when this deed, duly executed and
ticiary, payment of its fees and - presentation of -this deed" and the note for . acknowledged is made a public_ record as. provided by law., Trustee is not
endorsement (in case of full reconveyances, for lation), without affecti £ obli to notify. any party hereto of pending sale under &ny other deed of

i payment of .the indebtedness,' trustee may trust or of any:-action: or proceeding in whic}_; £rantor, bencliciary or trustee

map or plat of said property; (b): join' i party unless such action or proceeding is brought by (ristee,
i : R Lo g gy iy SR s L -
NOTE; Thcv.Tlust‘Decd‘Ad-pmvldeswhul tho trustes thereunder must - b L, trust company
0. business under ‘the. lows of Oregon or the- United . States; a - title insuronce company authorized 1o insure title to real
property of this state, its subsidiories, offiliates, ogents or_branches, the United Stotes or any agency thersof, or on escrow agent Heensed under ORS 696,505 1o &494.585.

dn'-e:ﬁvy m‘omberfof the ‘Oregon State. Bar,” a bank,




se claiming dridér hxm, that heis law-
d has*a valid,”unencumbered title thereto ™ :

- . The grantor v?arranis_ Vthat the' proc: th " { 7 the 1
" (a)* primarily for grantor's personal, family or household purposes (see I'mportant Notice below), .
: for an organization, or ( ven if grantor is a natural person).are for business or commercial purposes.

: .- This deed applies to, inures 'to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, successors and assigns. The term bene the Holder_and owner, including pledjtee, of the contract
secured hereby, whether. or not named as a beneliciary herein. In construing. this deed and whenever the context so requires, the masculine
gender includes the f minine and. the neuter, and the singular number includes the plural, " - : . : -

) ‘A","II,V ‘WI TN ESS WHEREOF, satd Vrgr:antbr has. hereun@ ’sétyrhx"é hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is .- . Jw e <im e L LR
not applicable; if ity (a) is licable and the beneficiary is o:creditor: J'o Q- . .
as such.word ‘is ‘defined" in the Truth-in-lending - Act and:Regulation°Z, the ﬁ‘ el . ﬂ L 7!

| 3 king ' ired % QCLCZ

beneficiary MUST comply with the Act and Regul n by g f (5 U‘)I'Qé"-
- discl ;-for this. purp use St Ness Form-No. 1319, or i 3 E C& B
. If compliance with the Act is not required, disregard this nofv‘clc 4 L EDUWIGES it TEZ

'(l(‘th; ‘signer of the obove-is'a torpomﬂon’.’ !
use the form of acknowled: ement opposi| -

> This instri

By il

: Notary Public for Oregon .

it Co e R TS ceen (SEAL)
mmission expires: 3_;;_?3 fM)}’gommif;ipn expires: . s ’

" REQUEST FOR' FULL
be cilo}i only when

said - trust. deed or-pursuant to* statute;: { idences of, indebts Iness ‘secured by ‘said’ trust deed (which are delivered to" you
~ herewith togother with said trust. deed) and to reconvey, without .fo_the_parties designated by the terms of said trust deed the
S RN DS be bt S ol i beiL e g

" estate niow held by you under the same, Mail reconveyance and ocuments’ t': UG LT RPE

Beneliciary

1 ‘o'en yance will be mads.

o TRUST DEED _

e nty of

; B 4 ertify that the within instrument

for record on the...... wenday

w18,

M., and recorded

N me No. _.......... .}

page Nor as fee/file[insi{u-

: \'hent/mxcrofglm/rgce tion No. _... '

' Récord of Mortgages o "Ci
.. Witness my hand\an

" Grantor..

"

.. ‘Beneticiary. - i Co;ifz iy aiticed

% “‘;'AFJ:ER RE(;'O;RDING ‘F;LQE‘T;I,J’RN'TO.
‘ASPEN: TITLE. &:ESCROW :
600" MAIN;STREET . =~ *

. KLAMATH'FALLS, OR 97601 =




A, portlon of the NE 1/4 SE 1/4 of Sectlon 19 Townshlp 38 Ssouth,
Range 9 East of the Willamette Merldla_n,;ln the County of
Klamath State of. Oregon, descrlbed as. follows.

- Beginning at a pOlnt on the West llne Of said quarter quarter
section at point thereon  North '210 feet from the Southwest corner
of the land described'in ‘déed of Klamath County, Oregon, by U. E.
Reeder, E. W. Gowen and Jérry Rajnus, to-Earl V. King and Elva
C: King, dated July 14,.1954 and recorded in Book 268 at page

.58, .Deed Records of~ Klanath County, Oregon,ﬂon said July 14,

1954; thence East 210 feet to a point; . thence: North 50 feet to a
'Ip01nt ‘thence West: 210 feet to the West, line.of said quarter:

“'quarter sectlon, thence South along sald West llne to the place
“ooof beglnnlng.v : e :

. ;STATE OF OREGON COUNTY OF KLAMAT‘

Frled for record at request of =~ S Asnen-iTltle Col. - VR the 7th

of - June AL D 19 89 2°10:49 . oclock LAM, and duly tecorded in Vol. _L
L Ao 3~M gages - ‘on Page_lQ_Ol8_
: S Evelyn Biehn - County Clerk

' "T;'.Fl"fEi"«"$:18i:(‘)Q_ e e k By QI\’LL/} e WJIFELM!M




