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SFTHOTHY 4 “YEU NS TVEUN, Rusband Snd wife.

' asGiéhﬁﬁ;hb;~vMbuntaipiTitlerompgnyprﬁKl;mth:Countyf~

R RSPELT 6 CATHERTNE ASPELL WiThaRd and wifel

as Beneficiary, : : ot

i e . WITNESSETH: S
,G’ﬂ’i"or irrevocably grants, bargains, sells.and. conveys to trustee in trust, with power of sale, the property
amath v Coiiity, Orefon, described as: R o e

ELLA VISTA - TRACT 1235, "according -toi thetofficial plat
‘the'office offtbé.CQUntnyIérkiéf Klamath County)Oregon.

together with all and singular the ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereaiter attached fo or used in connec-
tion with said real estate. - b SRR . DRI

i FOR THE:PURPOSE: OF'SECU,RING?PERFORMANCE‘oi*-'each ‘agreement of granto:
siam of iTWENTY\,,SlX-«THOUSAND..FOUR;HUNDREDN,ANDLNO/-]OO"\-'?"W'H'H'\."S
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r herein. contained and payment of the
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; AN SRR Pollars i with interest thereon sccordinip io the terms of & promissory
note of even 'date"herewith,‘payab!e.to beneticiary or order.and =made‘;‘byvfgran_to'r;athe}inal*paymentof principal and interest hereof, if
not sooner” paid, 'to"be due’ and ‘payable *: “'{as‘»-pe[ sterms ofinotes g e . i . S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
_ becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor withoub first having obtained :the written consent or approval of the beneficiary,

then, at-the beneticiary's option, all obligations secured by this instrument, _irrespective of the maturity dates expressed therein, or -
herein, shall become immediately due and payable.. AT e Rk .

To protect the security. of this trust deed, grantor agrees: : a . L.
1. To'protecf,~preserve'and maintain ‘said -property  in. good condition granting any easement. or creating any restriction thereon;  (¢) jom in any
and repair; not {0 .remove of demolish - any building improvement thereon; subordination. or other agreement atfecting this deed or the lien or charge
not to commit o permit any -waste of said property. 7T e i w«r'thnreol;,-(d)wreconvey,-wxlhout warranty, all or any. part of the property. The
2. To complete or . restore _promptly. and in “good -and workmanlike grant in -any reconvey may be described - as the '‘person or persons
any building or imp ¢ .which may.be constructed; damaged or legally. :nt:}led' thereto,’"” and -the recitals therein of any_mmtcrs or facts shall
destroyed thereon, and pay Phen due all costs incurred therefor. = oo ¢ be conclusive proot ‘of t Trustee’s fees for any. of the
3. To comply with all:laws, ordinances, - regulations,- covenants, condi--: ;SEEVICES mentioned in this paragraph s t less than §5.
tions and restrictions affecting said :property; il the beneliciary so requests, to N  10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such i ng ts pursuant to the Unilorm Commer-  time wi hout . notice, - either . in - person, by -agent or by a recciver to be ap-
cial -Code -as the beneliciary -may require and to pay lor filing.same in the - pointed by a court, and -without regard fo the adequacy of any security for.
proper_public oltice .or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by. filing ollicers or searching agencies -as may be deemed desirable by. the . erty.or.any part thereol, in its .own. name. sue or otherwise collect the rents,
- beneficiary. ' : : N : H . jssues and . prolits, including those past due and unpaid, and apply the same,
4. To provide and i ly intain i on: the ilding: ‘Jess costs and .expenses of operation and collection, including reasonable attor-
now or herealter erected on the said . premises - against loss or damage by lire ney’s. fees upon any indebtedness secured hereby. and in such order as bene-
© and such other hazards as-the beneliciary. may trom time fo time require, in’  ticiary .may determine.
- an amount not_less than S,.Vgcan.t ,ag - , written in =211 The . entering upon and taking possession of said property, the
B panies : ptable’ to -the. : v, -with  loss .yable:m{(he Jatter; all " collection of. such rents, (issues _and profits, or. the proceeds of fire and. other
- policies of insurance <hall be delivered: to” the benefrciary as soon . as insured; ' insurance policies or compensation or awards for any taking or damage of the
if the grantor:shall fail .or any reason to procure any such insurance and to" - property, and the application or release thereof as. aloresaid, shall not cure or
deliver said policies to the beneliciary. at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of jnsurance now or hereafter placed on said buildings, pursuant_to such notice. sl g )
the .beneficiary “may_: pr e, . 12. Upon default by grantor in pay A di - secured
collected vnder any fire or o . oo hereby or in his performance of any agreement her
ciary upon any indebtedness secured hereby 3 essence with respect to;such paymen
may determine, or at option of beneticiary moui declare. all ‘sums secured.
any part thereol, may ‘be’ released "to ‘grantor. Such application or release shall = eyent the beneliciary af
not cure or ‘'waive any default or notice of delault hereunder or invalidate any in equity as a mortdage or dir
act dome pursuant to such notice. LN . advertisement and sale, or may dir
. To keep said premises iree from construction liens and to_pay all s i at. law.of in equity, which the beneficiary may
taxes, assessments and other charges that may be levied or assessed upon or n ry elects fo Ioreclose by advertisement and sale, the beneficiary or
against” said property before “any part ot isuch' taxes, ‘assessments and other - ~ nd. cause to be recorded his written notice of deiault
charges- become past ‘due: or:delinquent :and, promptly deliver receipts therelor .- is. ele y said described real property to satisfy the obligation
to_ beneliciary; should. the. grantor, 1ail, to’ make,payment. ol any,.faxes, .2 . ‘secured hereby whereupon the trustee shall lix the time and place of sale, give
iments, insurance premiums, liens or other charges payable by grantor, either ' notice thereol as then required by law and proceed to foreclose this trust deed
by direct ' payment or by '.pruvrdmg*ebencl‘:cmry:w:th funds: with < 'which " & in the manner provided.in ORS 86.735 to 86.795.
make -auch payment;ipenehcinry‘mny,':a(x,:ls option,: make : payment tthereol,. 13- Alter the - nced foreclosure by advertisement and
and. the nmaun!;w.pnul.;gvith.inlcrcstat:tl!e}rnl.e set .,loul\_m‘tha;notvc.sccurcd;_ salé. and .at ‘any-time. B date the trustee conducts the
hereby, together ‘with the obligations described in paragraphs 6 and 7 of this saje. the frantor. or. any d by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this . the delault or “defaules, 1 . i when due,
trust deed, without waiver of any rights arisind from . breach ‘ol any of the sy -sccured - by -the trun i
covenants . hereof and, for. such payments, with interest as, aloresaid, . the” prop=_ .. entire amount: Y o at- the, time of:
belore ‘described,as > well“as the’ grantor, shall be "bound to the "' [0t then be due had no delault occ
bound for. the payment of the obligation herein ° puing cured may be cured by tenderi
described, ‘and all such:payments shall be immediately due ‘and payable with-- " ghligation - or " trust. deed.. In any case, in addition
out. notice, and the nonpayment- thereof shall;-at ;the option: ol the beneliciary, ::.: defaults;: the. person’ elfecting the cure: shall -pay fo the beneliciary all costs
render. all sums secured by -this (rust,deed::mmequat\gly;due and. y_a\b!e:andh. .and. expenses. actually . incurred in enlorcing the obligation of the trust deed
constitute a_breach of this trust deed.” ° Pt S ceon e, together with trustee’s and attorney’s {ees not ding the s provided
6. To pay-all costs, fees and - expenses ‘ol this trust. inchiding the cost * " by law." St Feed seve -
of title search as well as the other costs and expenses ol the trustee incurred .
in connection with or in enlorcing this obligation and trustee’'s and attorney’
“fees actually incurred. i T T Y G : :
7.To appear ‘it and delend any -action or.p

N ;
14. Otherwise, the sale shall be held on the date and at the time and
_place designated in the notice of sale or the time. to which said sale may
. be ipostponed: as provided: by law. The trustee may sell said property either
o : 3 i “any - actic roceedir 11 1 .in one_ parcel:or. in separate parcels and shall sell the parcel or parcels at
atlect the_security rights. or powers,of beneficiary. or. trustee; and. in‘any’ suit, > auction, to the highest “bidder, for cash, payable at the time of sale. Trustee
> Y & in‘which the Beneficiary or trustec: may appear, including hall ‘deliver' to' the  purchaser its deed in form as required by law conveying
~any Sui C ed. costs"and expenses, in- . the property so sold, but without any covenant or warranty, express or im-
cluding evi i e orney's fees; the . plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ‘ol at d ! : I cases shall ‘be - of -the truthfulness” thereol. Any person. excluding the trustee, but including
Tixed by the tria : juddgment or - the grantor and beneliciary, may purchase at the sale. .
decree of the -trial court, granfor lurther ajeces (o pay such sum as the ap- 15. When trustee ells pursuant fo the yowers growded herein, trustee
pellate court -shall adjudge ¢ ble as the beneliciary's or trustec's attore shall apply the proceeds of ‘zale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. ' SR ) eluding  the compengation ol the trustee and a reasonable charge by trustec’s
It is mutually agreed that:

B ) . . artorney, ¢2) to the obligation secured by the rruxt dead, (3) ta all persona
5 3 R having' recorded  liens subsequent to the i rustee in the frust
8. In the event that any _portion or all of said property shall be taken - deed as their interests may appear in the order ol thrir priority and (4) the
under the right of ¢ de [-] d benel shall have the surplus, if any, to the grantor or to his successor in interest entitled 10 such
right, if it so_elects, to require that all or any portion of the monies payable ' surplus.

as compensation for such taking, which are in excess of the amount required -

to pay all reasonable cosis, expenses and “attorney’s’ fees necessarily paid or. | sors.to any trustee named herein or to any trustee appointed here-
incurred by -drantor’in such - proceedings, - shall “be paid to’ beneliciar, and under. Upon such appointment, and - without conveyance to the successor
applied by’ it lirat upon any rensonable coss and expenses.and attorney's {ees, trustee, the latter shall be vested with all title, powers and dutics conlerred
both in the trinl and appellate courts, necessarily pald or Incurred: by bene- apon any truxes herein named or appointed hereunder. Each such appointment
liciary. in ‘such - proceedings, and the halance applied upon the indedtedn e Bari shall he muade by written jnstrument executed by beneliciary.
‘secured ‘hereby and.'ﬁmnmna&rtes;‘at;itsiown«xpense.,m&tekmsuch*act:om i whichy when, od in the martiege records of the county or counties in
and exccute such instruments ‘as shall“ be necessary. in obtaining such com~"_  which the property is stuared, shall be vonchuive prool ot proper appointment
P F P Iy upon beneli iary's request. - : : N " ol the successor trustee. : .

‘9. At any time and from time to time upon written request ol bene- N . 17. Trustee  accepts this trust when this deed, duly executed and
ficiary, payment of its fees and . presentation of this deed and the note for. . acknowledged is made a public record - as provided by c. Trustee is nof
endorsement . (in case of full rec y , for Hation), with at ¢ . - obligated . to notify any party hereto ot pending sale under any other deed of
“the liability of any person for: the pay ¢t of the indebted: trustee may. - trust or of any . action or proceeding in which’ grantor, beneliciary or trustee
-(a).consent to he kin, any map or plat of .said property; (b) join in hall rty unless such action or proceeding is brought by trustee,

LATOVE A P s tasl i EYRRETILY R Cenp Ty oY B L L AR LSRR AL et v

16.° Beneliciary may from time to. time appoint a successor or succes-

NOTE: The® Trust Deed “Act ‘provides ithat the Ztryis)e‘;'heiéur;der ‘must. be_either ‘an”attorney,: Wh‘o.'is‘unilunive:member -of - the” Oregon_State Bar, ©. bank;: trust. compony
‘or ~savings ond loan Tati harized do_ busine under the laws of Oregon or the United States, o title insurance company authorized to insure title to real
properly of this siole, its subsidiaries, affiliates, agents -or branches, the United States of any agency thereof, or on escrow agent ticensed under ORS 496.505 to 696.585.




Lrtllefrlbeirs,:legatées, devisees, administrators, executors,
theihqldet_ and owner, including pledges; of the contract

: 8Ssy b ale. a7 3 03 b
" or.not named a5’ a ar. n constm:}'ngvthisrdeed and whenever the context so requires, the -masculine .
and the neuter-ang the'singular nismber include: ply S e AUEE

d year firsi above written,

* IMPORTANT NoT| E::Delete, by finin oul,’whiche arranty {a) or (b},

not applicable; if warrcnfy:(n) is‘applicable and fha'b!ntﬂcinry is a creditor

as defin the Truthlin-Li and. egulation
MUST comply with the ‘Act ai; k

r this Purpose Stevens-|

‘with'the*Act is not required;

(1f the signer of the. abév;
Ve the form of acknowledge

WTC wono TImLE company

person whose name is subscribed to
" a witness thereto,’ (or proved:
‘of a credible}wltnesswho‘_‘

- . being by me duly sworn, depos

OFFICIAL SEAL
¥ - TERRI L ALLEN :
b (h T d 5 y NOTARY PUBLIC - CJ\UFOQNIA
o .06 QDETSON ' : L LOS ANGELES UNT
1524 to the wit , Ty o CHLES 20cNTY

before y Yance will be made,

UST DEED ;
STEVENS:NESS LaW p TLAND;:an : : N3 ‘ H ! tor é’ertifj*-fthél“the. within Instrument
Lo LU S : : ti{a"rgcé:‘vedforreoordonthe

ioeeees OF 88 fee/tile finstru-
reception No. 1151,

of said County. -

hand. and seal” of

w;E‘\‘z.el}m'lRiehb n,. County. Clegic

Namg TITLE




