19 89 arrnong‘the, Grantor,

(herein "Borrower™),

Mountain Titla!LOe

‘ " (herein *Truéfeé"),

“and the Ben CIaWpEIRB%’&lWSH&%%NKP;lQEI’E%M§.rebo‘na|bankmgassouahon (herein f‘Lender").

whose address is- it

BORROWER, in consideration of the indebtedniess herein recited and thé trust herein created, irrevocably grants and
copYeys i frustee, in trust, with power of sale, the following described property located in the County of

State of Oregon®.

-t #1145, é{ : reéubd ivision of
' 1in View Addition, &
in: the county of Klamath

Klamath Falls
(Cﬂ'Y) PN

which has the address of "

97601 LT

T (2P coog

5 as the "Property™;

FOR THE: PURPOSE OF :SECURING: (i) payment of a'revolving line ‘of credit: indebtedness  in: the principal 'sum of
$ - 5000,00:. - " (or so much of that sum as'may.be advanced'and outstanding), evidenced by an AdvanceLine
Account Agreement (the "Agreéement”), entered into by Borrower and Lender on the date first appearing above, and also
evidenced by AdvanceLine Account Drafts; AdvanceLine'Account Requests and AdvanceLine Account Checking Account
Advances (Custom Credit), and Advance Telephone Requ s any extensions, renewals and/or modifications
of that indebtedness; (i) performance o under the Agreement; (iii) performance of each
of Borrower's agreements in this Deed. PRRTOENL R -

1. DESCRIPTION OF DEBT. The indebtedness secured by this Deed is a revolving line of credit. Funds may be advanced
by Lender, repaid by Borrower and subsequently readvanced by Lender. All amounts secured by this Deed are subject to
avariable rate of interest, which may changefrom time to time as recited in the Agreement. The Agreement provides that
the periodic rate and Annual Percentage Rate for each'day of any billing cycle will increase or decrease if our Prime Rate
. in effect on the first day of the preceding calendarmonth'has'increased or decreased from our Prime Rate in effect on the
first day of the second preceding calendar month. However, the Annual Percentage Rate can't exceed the maximum rate
Erovnded inthe Agreement. According to the Agreement, any amendment to it, including a change in interest rate, may, at
Lender’s option, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is

incorporated in its entirety into this Deed by this reference

fm’l"s_'s']h"e’vAéfée,niénijis;fextéhdéd,i rénewed or modified, the final
reément, if not sooner die and payable pursuant to the Agreement,

Borrower.and Lender covenant-and agrée as follows:”

3. - TAXES~AND LIENS: Borrower shall pay when due all taxes and assessments levied against or on account of the
Property; and shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Borrower shall maintain the Property free of any “liens except for the Prior Lien (as defined in Paragraph 4 below).

. 4 PRIORINDEBTEDNESS. Thelien'securing the indebtedness securéd by this Deed of Trust is and remains secondary

* and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien"). Borrower
expressly covenants and agrees to pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent -
la:\,n_y dlejfault thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the

rior Lien. ’

5. ~PROPERTY DAMAGE' INSURANCE: Borrower shali promptly notify Lender of ‘an‘{ loss or damage to the Property.
Lender may. make proof of loss if Borrower fails to do so within*15-days of:the casualty. Lender may, at its election, apply
the proceeds.to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
elects to apply the proceeds 1o restoration and repair, Borrower- shall repair or replace the damaged or destroyed
improvements in a manner §atisf_acto'? to‘Lender. Upon' satisfactory proof of ‘such expenditure, Lender shall pay or
reimburse Borrower from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have not been
paid out within 180 days after their réceipt and which Borrower has not committed to the répair or restoration of the Property,
shallbe applied to the indebtedness secured hereby: If Lender holds any proceeds after payment in full of the indebtedness
secured hereby, such proceeds shall be paid to Borrower. Any unexpired insurance shall inure to the benefit of, and pass
to; the Purchaser of the Property covered by this'Deed of Trust at any Trustee sale of the Property.

6. -PRESERVATION:AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property. If this Deed of Trust is on a unit in a condominium
ora planned unit dévelopment, Borrower shall perform all of the Borrower's obligations under the declarations or covenants
creating or governing the condominium or plannad unit development, the by-laws and te(?ulations of the condominium or
planned unit development, and constitusnt documents. If a condominium or planned unit development rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agresments of such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Deed of Trust as if the rider were a part hereof.

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in
the Agreerient or herein; then Lender or Trustee; but without obligation'to do 'so and without notice to or demand upon
Borrower and without releasing Borrower from any obligation hereof,” may: make or do the same 'in such manner andto
stich’ extent as either may deem nécessary to protect the security hereof; Lender or Trustes being authorized to enter upon
-said Empe{rtyjfdr such purposes: appear in'and deferid any action or.proceeding purporting to-affect the security hereof or:
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an';,'pa}t of the Propent
X ured hereby.

Il coveriants'angd agreements ‘of Borrower shall be joint and

does‘not execute the Agreement; (a) is co:signing this Deed

grant anc 8y 1h the'Property to Trisstee under the terms of this Deed of Trust,

S notpersonally liable on the Agra. ntori this Deed of Trust, and {c) agrees that Lender and any other Borrower
ereunder.may agree to extend, modify; rbear, rmakeany other accommodafions with regard to the terms of this Deed
glzj Trust %r}thgreement, without thatthoFgr‘owe  consent and without releasing that Borrower or modifying this Deed of
-as n-th G : L

rowsr's‘interes

hen given in‘t}he

{2, GOVERNING LAW. SEVERAB ITY. If any tefin'of this Do ist ro(:heﬁ?rqement'cfiﬁflimév&ifhtheléw,éukéh
term shall be separated fro ‘ i K ng terms shall remain in effect # they can be given
effect without the conflicting term; .- = = N

2nd ofhis Deed o Trust a the ime of

GREEMENTS; Botrower shall fulfill ail the' Bor wer's obligations undeér-any other loan agreement which
Borrower enters into with Lenderorany home iMprovement or repair assessments. Lender, at Lender's option, may require
Borrower to'execute andd lxve_rtoj;eﬁng!er,‘ ormaccept nder; an assighment of any rights, claims or defenses
Which Borrower m ‘who stip] ; ials or services in‘connection with improvements made
wthe‘pmpeny' b P DR By & : ST L e T

whether volunta%or involuntary,

rodlgation Sectred by this: deed, imespecti

: Ss'or ohligation Immediately'dug'and payable;
ctive unless in writi r;c! signed by Lender. :

business failure of Borrower: the commencement by Borrower of 2

S or under any other federal or state law relating to insolvency or
rrelief against Borrower in an:involuntary case under the federal

e federal or state Jaw ’relaﬁngitoninsolvency or debtor's relief; the
appointment of areceiver, trustee; or custodian of any of the Borrower’s
i / Borrower: the making or siffering by Borrower of 3 fraudulent
z orfower of of its'property in fraud of creditors; the

itting the Property 1o condominium o
lations thereunder. If Borrower's intere

ptof written notice from

18.same obligation. .
g ] y-materially:false of materially misleading -
statement, on Borrower's credit statem ed on by Lender in entering into the Agreement, =~

o -{i) Borrower's death; - - g Jour o R
X Bquowlimitgthgjnde
B7. T N IR T

&7 ()iThe'occurrence of an'y"lhiﬁg‘félatin'g {6 Borrower or-the Propéits

itself insecure.:- S TS AR

“162R emedies; Upon ik  occurrence of any.: vent.of default and atany time i‘hareafter,‘Trus'tee or Lender may
exercise a i ] Q. grights’al t TR T

d béyable. Y

Borrower grants an irrevocable power of attorney to
8 members of the association of unit owners, :
. Lender shall have the rig Rower of attomey only after default by Borrower and may decline to exercise
"~ the'power, as Lender'may seefit. - plp ST 3N i S R R
(d) Trustee and Lender shall have any other right or remedy provided in this Deed of Trust, the Agreement or
any other instrument delivered by Borrower in connection therewith, or available at law, in equity or othsrwise,

: i TEIIEe s e E o - : .

16.3. Waiver; Election f Hemedies, A waiver by either party of abreach of a provision of the Deed of Trust shall not
constitute a waiver of or prejudice the party,sbright.otbemgg;to demand strict compliance with that provision or an{ other
provision. Election by Lenderto purste anyremedy shall notexclude pursuit of any other remedy, and allremedies of ender
under this Deed of Trust are cumulative and not exclusive’ An‘election 16 make expenditures or take action to perform an
: obligation of Borrower shall not atfect Lender's right o declare a defauit and exercise its remedies under this Deed of Trust

Ea2a

the prior 12 months Lender . ..



1647 Attorne ees: Ex| L stituted to _ofthetermsofthisdeed,the i

prevailing party shallbe entitied tore . ] attorneys!fe ial, y petition forreview,. "
“. in'addition to all other sums provided by er or’ ¢ i { [

bg Le at are necessary

shallb

- 17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER ‘IN POSSESSION. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under Paragraph 15 hereof or abandonment of the Property, have the rig‘ t to collect and retain such rents as they become

due and payable, :

ndonmen! ofthe Property,

receiver'sbon
shall be liable t

18. RECONVEYANCE. Upon paymenit of all Sums secured by this Deed of Trust, Lender shall request Trusteeto reconvey
the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of pr paration and recordation, if any. ;

19, SUBSTITUTE TRUSTEE. In accordance with applicable aw,Lender may from time to time remove Trustee and
appoint asuccessortrustee toany Trustee appointed hereunder. Withoutconveyance_of the Property, the successortrustee
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. ATTORNEYS' FEES linthis Deed of Trustand in the Agreement, "attornen
Hany,whighshallbe LA ERERTIE SIS

| STATE OF_Oregon
' County: Klamath =
Onthis__ 318t gayof May s
" Susan K. Mélqin"&‘ththiaVaﬁnder‘Svs_

R [ 89; béfsonélly appeared the above named.
-+ and acknowledged the foregoing instrument tobe =

- voluntary act and deed.’

LR
i Public for Oregon : -
My ommlssionex;?r%s: C~/7~O/ )

% ;»REQU,AE‘ST'IF‘OR"RE‘CONVEYANCE,T:":\" ‘

[ Said Agreement, together with all other

, have been paid in full. You are hereby directed to cancel said Agreement and
[y. and to reconvey, without warranty, all the estate now held by you under this
ly entitled thereto.”: SO b

Date:

. ADVANCELINE™
DEED OF TRUST

 STATE OF OREGON,
- County of Klamath'- 7.

: Filed for ré(:o'rd:éf fequést of:

s Mountain Title Co..

: ‘on this - 7th’ day of" JuneAD, 19 89

o : Cat 12:07:00 oclock- P M. and duly recorded

TEeneneaR]| . Cin Vol.’ M8 v'of,:MOrtgfages__ Page 10101 .
EvelyngBi_ehn‘ S County Clerk o

s By o L 08 p At :
BT Deputy,

AFTER RECORDING RETURN TO

 Fiese dneestare Bank

P0. Box (0%

KE0 41060




