_ A BONER, Hugband and wife
 as Grantor; HOUNTAIN. TITEE COMPANY (OF KLAHATH COUNTE

as Beneficiary, o _ . : T
Rt SN g L WITNESSETH: S A _
“Grantor irrevocably “grarits,. bargains, sells and conveys to trustee in'trust, with power of sale, the ‘property
i ..County, Oregon, described as: . LI e BT

HENRY . CALDVELL, IR 74 BERGRAN L GATBVRLE S Bviany and wi

Tax Account No. 3809-29AD-8400

ANTRTY PR T Mg

together: with all and sing lar. the 't ts, heredi; and appurté‘nanc'es and all other rights thereunto belonging or in“anywise

now or ‘hereafter appertaining, and the rents, issues’and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. Lt e o L o .

<wi: FOR\VTHE :PURPOSE ;OE»SEC{IRI[VG}I{’ERFORMAN_CE.(.oi.,e’achragreement of grantor herein contained
of TY.. THQUSAND . AND. - NO/100=m=mmmmmmeo e

and payment of the

~(2.notes:  .$21 »300.63 and $8,899.37)~——-

oo e Sl ga. s D0l ars, with interest ‘thereon according to the terms of a promissory
note . of-even dalehera_w._h,' payable fo;benéﬁcigry or.order and. madoe:by: grantor,.-the {inal payment. of principal -and - interost hereot, if
not sooner- paid, to ‘ba’-,,dua%and'baynblef.per‘f'terms ,;Of.. uo_tes,. SESRERIIRRNS £ S I R T B R R )
‘instrument is the date, stated above, on which the final installment of said note
cribed -Broperty, or ‘any 1
s grantor wi, 1t “fii 1avi; i pproval of the beneficiary,
Bi

iciary's option, all obligations secured b; of the maturity dates expressed therein, or
herein, shall become immedia(ely due and payable; ¥+ 5% .

To protect the s

I. To protect, pres creating any .resrricgion thereon; (c) Join in any

and -repair;-not to remove or demolish ildis . b or. other agreement affecting this deed or the lien or. charge
t-to.commit or-permit-any -waste of-saj o v sty o 1 e, (d)..reconvey,: without.warranty, .all or any. part. ol‘

s 2.-To “complete or .restore "promptly. and in  good and workmanlike . grantee in_any reconveyance may be described ‘as the “person or persons

‘manner any building or ‘improvement: wh;ch;‘may be constructed, damaged or “:ilegally entitled. thereto,”” and the recitals there'n of any matters or facts shall

* destivyed thereon, and pay when due all costs incurred theréfor, : i be ganclus:ve_ proo{ of the truthtulness thereof. Trustee's fees for any:of.the
:. "L 3.'To comply with all laws, ordinances, . regulations, covenants, conds. se: rmentioned in.this paragraph shall be nof less than 85,

tions and restrictions allecting said property; i the beneliciary so requests, to . * VY7100 Upon' any . default by grantor hereunder, beneficiary may at any

Join ing such fi ing t S‘pursuant to the Unilorm Commer- .. time without notice, either in person, by agent or by a receiver fo be ap-

¢ial Code as the beneficiary may’ require and ‘to pay lor-filing same in the pointed by a court, and without regard to the adequacy of any security for

" proper-public office  or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

- - By .liling officers or searchi agencies ‘as may be deemed desirable by, the _erty or.any part thereol,’ in its own name sue or otherwise collect the rents,

Y “be i cR e g e T I HEA Jissues and profits, including those past due and unpaid, and apply the same,

R provide and continuously maintain insurance on the ‘buildings less_costs and expenses of operation and collection, including reasonable attor.

3 and in such order as_bene-

‘now or i\érenlf:r'» erected ;on - the:said -, r damage by tire ney’s fees upon any indebtedness secured hereby,

.and” such ‘other hazards as l?‘ iei o time require, in Lictary may. determine.

an amount not less than $. L1011 : v ..., Writlen in 11. The  entering upon and taking possession of said property, the
o . -

np; .8 .o the beneliciary,’ with loss . -abl ‘“co,llec_tion,.ol such, rents, , issues_and profits, or the proceeds of tire and other
* policies ot ‘insurance ‘shall be delivered ‘to”the” beneficiary as’s “ insg “policies 'or' jon or awards for any taking or damagde of the

or
if the grantor shall fail .or any reason to procure any such i - Property,” and the application or. release thereof as- aforesaid, shall not cure or
clary at least fitteen days prior to-the ‘waive “any default or niotice of default hereunder ‘or invalidate any act done

deliver said ‘policies to the benefi
tion of any policy of insurance now or hereafter placed - on .- pursuant to such notice.
the: beneficiary ;-may . procure the same at . grantor’s . 127 Upon’ default b . ol indebted, d
: . . 2 G MRV ¥ 8 y grantor in payment o. any indebte, ness secure
callected "under any fire 'or oth s en ‘hereby or in phois performance of any agreement hereunder, time being of the
:;',;:3, ﬂ:f?m?:e" g:d:l:tzir:f;: f;l Benelicinry. the sy 2US essence with respect to such payment anj/orlpeyorman;e. thebl;ene’hcmryhmny
1 A Y e. S an
any_part thcrcél;may be released. to grantor. Such application or release shall gsﬁ;’c‘h:"l sunz.s‘se;‘u;:dh‘_l;ere’by -'m",;:a;n’e 4 'Jler: nlore‘::l(’):e this rt',u;c deed
naot. cure. or.waive any-dt;‘lault.ortnonce of default hereunder or invalidate any. o equity as a mortgage or’direcg‘ the trustee to foreclose this trust deed by
net don; p’llf';sul?:e‘p“;a?gc pr:rorfil::s' free Irom construction liens ‘and to pay all advertisement and>sale,'or ‘may dn:e:_t }t‘beh "gs‘ee,'}? pursue ;ny ctlhe;hnght olr
y 4 remedy;, either at law or in uity, which the beneficiary may have..In the even
S o ey T b e e 2 0 i e o oo £ e sement T e it
: - T it Ay Pty Lt H the tristee shall execute and. cause 0 be recorded his writte:
chardes become Ppast dua o ;delinquent .and. x;(mmp{ly.dflwf_r‘r..cce;p" therefor;. and-his election to sell the st ooy S real property to satisty the obligation
to beneliciary; shoui the, g".‘;‘." or ‘tar ”:’ m"'h o, paymen blo"‘l:m! faxes, ;".’.’-”7;" secured” hereby ‘whereupon the trustee shall fix the time and place of sale, give
s eSurance premiums, “liens or ob" charges na "l e lff"”‘"" [Hter  notice thereof a3 then required by law and proceed to foreclose this trust deed
ect eneliciney (with tunds’ with"which to < 1 the manner provided in ORS 86.735 to 86,795, .
T13. Alter, the ‘trustes has commenced loreciosure by advertisement and
. - sale,"and at.any time prior to S, days belore tlhe gnlt’e tgiguasb{e;sgonducu the
1S " dra : . ., s ivi . , may cure
trust~deed, ‘shall be added to and b:pome a part of the debt secured by this :ﬁ’:’dg}:u‘lt:égoz;e?n'u?l? 17”:;: Z’,’,f,‘:,'},“c’of,’ﬁ:,','ﬁf a failure to pa 4
trust deed, without waiver of any rights arising from breach of any of the - d by the frust
covenants hereof and for such _payments, with interest as, aforesaid, {he prop-
erty hereinbefore “described, s’ wellax’ the: grantor) - shall’ be' bound * to' *the'
same_ extent that they are bound for the payment of the obligation herein
described, and-all such ‘payments shall.be l'mmediah:ly-, ue and. payable, with-
aut notice, and the nonpayment thereof ‘;hnl!, at, the ap(inn,pl‘lhe b fci
render all‘sums sectred by this trust deed im ediately’ due
constitute a breach of this trust deed. '+ w1 ) . o
6. To pay-all costs, fees andexpenses; of, this trust including the cost. vz
of title search as well as the other costs and expenses of the tristee incurred

in connection with or in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees nctuayllynmcyned.., . R N

o it 1 be.;postponed . as-provided; by law: -may sell said property either

7. To" appeac-in ‘and defend “a - i, PO in ‘e oy 2. and shall sell the parcel or parcels nt
alfect the security rights or' power: of ‘benelicinry. . “the hi “bi h, payable at the time ol sale. Trustee
action or. proceeding -in which the . beneliciaryor ‘tru. eliver® * i ed in form as required by law conveying
any suit for the loreclosure of this deed, to pay il any covenant or warranty, express or jme
cluding evidence ol title and the beneliciary's or t s g n1y matters of lact shall be conclusive proot
amount ol atforney’s lees mentioned in this paragraph 7-in all cases shall be :-of the truthlulness thereof. Any person, excluding the trustee, but including
i judgment or . the grantor and beneficiary’, may purchase at the sale.
urt, grantor further a, pa S.. When trustee sells pursuant to the powers provided kerein, trustee
pellate court shall adjudge r bl e benel shall apply - the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fces on such appeal. cluding lhe)compcnsalilo’n of the Irust;ebnndhn rcnsor:;nl:@ ch;)rge byltrustee's

7 3 - e "~ atlorney, (. to the obligation secure: v, the trust deed, (. 1o all

tis mwtually agreed Hm"_ vy B havtng,rfcorelrd liens: subsequent to the interest of the trustee in 1,

-8. In the event that any Jportion or all of said property shall be taken ‘decd "as their interests may appear in the order of their priority and (4) the
under the right ot H i/ T d i benelici. i i

1 the o [ R ¥ shall have the . - surplus, i any, to the grantor.or to his successor in interest o sted to such
right, it it so elects, to require that all or any portion of. the monies payable surplus. . . :

¢ ) : d in, enlorcing i d
togelhbf with’ frustee’s and attorney’s fees not »ding the a r pro d
by law i ot et B Eatin) PN

v faw 14. Otherwise, the sale shall be held on the date and at the time and

as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and afforney’s fees necessarily paid or . sors 1 fny trustee named herein or te any suvcessor frustee appointed here-
incurred by grantor in such proceedings,  shall ‘be paid-to beneliciar and under..- Upon such appointment, and without conveyvance fo the successor
applied by’it first upon any r ble costs and I and attorney’s fees, trustee, l‘): latter shall be vested with all title, powers and dutivs conlerred
both in the trial and ppell courts, ily paid- or-incurred by benes upon any trustee herein named or appointed hereurnder, Each such a rpointment

+ Miciary 'in such proceedings, and the balance” applied upon the indebtedness and substitution shall be made by written instrument executed by benelicinry,
socured - hereby; and. drantor . agrees, . at is own oxpems, . to take such - actiony’ siawhich,: when: recorded in - the mortdage records of the counly or counties in
and ‘execute auch Indtraments ax’ shall “bhe necensary tin’ obtaining such eoma’ ' which the property i sit 1, shall be tusive proot of proper appointment
pensation, peomptly upon beneliciary's request, N . . ol the successor trustee,

. At any time and from time to time wupon “written request of bene- 17,
-payment. ot .its lees. and. presentation. of  this deed and- the note for Trustee is not
nient” (in"case of full reconveyances,” for lation), without” aifecti r & sale under any other deed of

sthe Jiability 0l any person for_the pay 1, 2ted) i > trustor: of ‘any. roceeding in which grantor,. beneliciary or trustee
‘(a): consent ‘1o the makingof ‘any ma ‘ id " b)%oin int - Zghall be Al party unléss' such ‘action or proceeding iy’ brought by trustee.

v i PUPPR I Sy i et

16. ‘Beneliciary ‘may from time to time appaint & sxcvessor or succes-

n this  deed, duly executed and

. NOTE: The gI}us';DéquAqt pro‘{ide,s:|hgj,.|hg:_g(usree;ber,cuhder njlq_sﬁbe}:i'her;an;a[!urggyi-whﬁ;IS‘an achg member: of .the, Oregon, State. Bor, a bank, 'rvst.:o;npcny
or savings*and - Isan iation " authorized ‘1o do. busi [2 hori: to insure title to real

o under. "the  laws' of . Oregon' or ‘the- United “States, o title e Y
property “of this state, its subsidiaries,: affiliates, -agents or branches,  the United States or ony. agency thereof, or an escrow ogent licensed under ORS ¢96.505 to 696,588,




;The:grantor_ covenants. nd: agr venieficiary and. those. claiming nder..h
fuIIy ‘seized*in’ -fee”s mple -of “said escnbed"teal"property -and-has~a- Vahd“’unencumbﬂred “title* thereto“"“ ~EXCEPT-~
Trast ‘Deed in; favox: ‘of Fores Products Federal ’Credit'Union which‘ buyer: herein )

- , ik
X The gram‘or warrants- that the proceeds o e oan represented by the above descnbed note and t)us tmst deed are:
+ (a)* primarily for grantor’s personal {amxl or househcld 1) ortant Noti Jce below

AIX] *, 97 T 72 LR ey X X X R e X

This deed_applies to, inures fo ihe. Benetit: of .an mds all parties herefo, their he:rs, legat devxsees iministrators, executors,
personal representatives, successors and assigns, The term benelxcrary shall ‘'mean’the. holder and;owner, “including pledgee, of the contract
secured hereby, whether or nof named as a; beneltcta shg rein. In construing:this deed and whenever the context so reqmres, the masculme
the and fhe neuter, andth

* IMPORTANT NOTICE Dclale, by, Iinlng ou!, whl:havo warranty {a} o {b
not opphtable, if warranty'(a) is. ‘applicable and the. bonefklary is'a creditor
as ‘such -word:is. defined in-the :Truth- ln-Lendmg A:l and Rogulc!ion z, tho
beneficiary: MUST: ‘comply wnh’ he ‘Act and’ R ‘b

disclosuras; for Ihls purpase \ ‘use., Sfevens-Ness Form ‘No.. 1319,

lf umpllan:e wﬂh the Ad Is not required, disregard this notic

(ll llu ﬂgnu of ih- ubev- isa <orpemﬂon,
use the form of atknowledg t $it

(SEAL)

The understgned is’ the legal owner and holder ot all mdebtedness ucured byt the foregomg trusl deed AII sums secured by saxd
-trust decd have been {fully, paid -and satistied, You hereby are, dtrected,'on ‘payment. to you of. any sums_owing to you under: the terms of
.said. trust_deed. or. pursuant._fo. :tatute, fo. cancel all evi of. indebtednes: 'secured by said- trust  deed (which'are delivered fo you
herethh togetherrwnh said trust, deed) L rec}onvey wﬁhout warranty, -to th nrt:es dos:gnated ‘by the terms oi saxd tmst deed the

ceand.d

Beneficiary

. De nol lose or destroy_ this Trust Dndv OR THE NOTE vv_thlth ] 4;-:-:» s.; Both must. be d-llﬁnJ to Iho’ lrf:un for_ Y ion before r . will be made.

: e ' ATE OF OREGON ‘ -
oLL : gL o LITE Tue 0 B Ny T County,of: b st o
vy r STEVENS-NESS LAW;PUS.CO., FORTLAND.JORE: Ttrey Y ‘ B . Te q rtxfy'tbat the Wlthln mstrumentv 7‘

in book/reel/vo me No. ... o
or as fee/fxle/mstru-.‘

—If,-%c??)l-‘?i:’;im el
KDy »:;}mop,,p@&.,,;

AFTER RECORDING RETURN TO




V.Thi‘.s Trust Deed 1s ah““ALI'J:INCIV.US‘VIV‘E TRUST‘DEED'V'; and 1s second and subordinate to 3
,_Trust_'Deed of record dated January~6, 1988 and: recorded‘January 6, 1988 in Volume
M88, page 243, Microfilm.Records'of .Klamat;h County, Oregon, in favor of Forest Products

' Federal Credit Union, ‘which 'secqr;es the payment of a note therein mentioned.

Heary J. Caldwell Jr. & Deborah L. iciaries herein,
duevallrpayments due upon the said in favor of Fore
Federal Credit inion, : :

B Taxes in the amount paid by qué‘st Ptdduéts ‘Federal Credit Union through the above
;eferenced,loan, shall be'added back 0. the" balance of the $21,100.63 note each
oooyear.. oo 7 o TR ATEe D ST

1

: ;ﬂFi.lAédz}'Q;'ire:cor‘d at request of - M the

. of - Mortga = on Page - 10108

R } e +--.:Evelyn Biehn "« County Clerk
. FEE 7 $18.00 Sl : ‘By: R J 4

of . Jupe . A.D.;19. 89 at_3:17 —-o¢lock = "P M. and duly recorded in Vol. _M89-
T e , ftpapes o o os o '

day

]




