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UST DEED, made this s Loday of Ll Sl
co: Petroleum-Corporation v an Oregon Corporation. .
“as Grantor, ... Aspen—Title 'Company ‘
Jack A, T T

¢h, ArusteeT

-as Beneficiary,

‘in

S &
bargains, sells and

together> withall ‘and’

{lO
tion

sum’

: ‘Grantar itrevécébl ' ‘i'é’ntk‘s :
Klamator 1rrevo ly_grants,

al Pro

TRy P
i

L gt gy er

irigislars the feriatient

WITN

-:..County, Oregon, described . as: -

SEs R

SSETH: =~ = S e

cohi}eys,'to trustee "in'tmst,' n:’ith ipower of ‘sale;. the property

r. herealter appertaining,. and,
with said real estate.

B 188 HEEo% or

and all-other rights thereunto belohging or in anywise
all;tixtures now.or: hereafter attached to or used.in--connec-

emtéo"rjtagned and ‘payment iéf “the

note of even date herewith, payable to beneficiary or order an ‘z_zzgc{e by grantor,
not sooner paid, to be due and payable

%

¢ thereon according to the terms of a promissory
: the:final payment of principal and interest hereof, if
June:.1 :

The date of maturity of the debt secured éb}::_this_.qu,(run":en

becomes due and payable.

and
not to

The above described real properly is not currently used ‘for ‘at

Py

519.90.... N
’.
t,,i_sgthc,,dgte, stated above, on which the tinal installment of said note

17 timber or (g

To protect the security of this trust deed, grantor agrees:
1.~ To-protect, --preserve - and -maintain ~said - property-in-good ith

ing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in
Sranting 3

pair; not to remove or demolish any building or im,
commit or permit any waste of said- property., -
2. To complete or restore promptly and -in

destroyed thereon, and pay when dueall costs inicurred therefor. :

Jjoin‘in ]
cial Code as the beneficiary::may require

proper

by . tiling . ofticers or searching
beneliciary. '

. To p. ]
now ‘or hereaiter crected
and such other hazards as the benelicia

an am

tions_and. restrictions af
i ing such i

. To comply with all laws, ordinances, regulations, covenants, cond)

and to
public office or oflices, as well as

and. i 2

provement ; thereon;

FA
good and workmanlike
manner any building or, improvement which, may be construcfed, damaged, or.;

ecting said property; if the beneliciary so requests,\to
1 pursuant to the Uniform Commer-
pay for liling same in-th,
the cost of all licn searches mad
agencies: as,; may beideemgdgdesirnbla bx‘ the

14 -any- -or--creating - any - restriction - thereon;~ (¢) “join~in - any
subordination or other ‘agreement atfecting this deed or the lien or charge
“iuthereoly(d)  reconvey, without warranty, all or any part of the property. The
grantee 'in any reconveyance may -be described as- the “person or.: persons
legdally _entitled thereto,” and the recitals therein of any matters or.jacts shall
¢ ‘conclasive’ proof “of the truthiulness thereof. Trustee's fees for ‘any of the
ervices mentioned in this paragraph shall be not less than §5.
\""\10. Upon-any: défault- by grantor hereunder, Beneficiary may at any
“time without notice, eéither in person, by agent ‘or' by. a .receiver to.be ap-
pointed by a court, and without regard to the adequacy of any-~security for
;the indebtedness hereby secured, enter upon aad take~possession of said’ prop-
erty or_ any part:thereof, in_its own name, sue or otherwise.collect. the rents,
“issues: and' profits; ‘inclading those’ past due’’ , ;. 3

&

. zoni the buildi
on the said

ry may from time to time
ount not less than §. S
i le to the beneli

poligies of insurance shall be delivered

it the

deliver said policies to the beneliciary

tion o

to
grantor shall fail for any reason to procure any such insurance and ¢
at least lifteen days prior to the expir.
f any policy of insurance now

pursuant fo such notice.

charges-become past dueor delinquent and promptly deliver receipts ‘therelo:

to beneliciary; should the grantor fail to make

ments,
by, dir

make such payment,’ benelici

and. th

hereby,  together with the obligations
trust deed,” shall b 3
trust.deed, ;without waiver; of: any -rights_ ari
covenan(s_hereof. and f
erty. hereinbefore " desceib 1 as . e * b to
same extent’ thit ‘they’ are™ hound- for ‘the' payment of ‘the “obligation  hérein
described,and".all; such ‘payments: shall. be
out notice, and .the nonpayment thereof ,sh.

render

constitute

%
of _tit

in connection with or in enlo
fees actually.incurred.
affect the security rights or f bes rustee; _any su
action or: proceeding “in’which the:beneticiary or {rusteé may: appear; “inclisding

insurance . premiums,
ect . payment or. by.

ary may, at _its option,

e; amount so_paid, with_interest. at the rate set forth in the nofe secure
e 0 _described ' in paragraphs’

e’ added 'to-and become™a

3 ising> from sbreach

such - payments, .wth .interest, as -afore

said,; the p
d, as well as ‘the grantor,  shall be’ bound . to

L J all, at, the,
all, sums secured by ‘this trust’deed ‘immedi;
“breach 'of ‘this trust deed.

7. To appear in‘and-defend i roceeding ;;quo
or powers of beneh‘q:ary or trustee; and in any suit,

e ~

remises ‘against loss or damage by lire,
require, in

» wrilten in

y, with loss payable to the latter; all

the _beneficiary as soon as:insured;

or hereaiter placed on said buildings;
the bencliciary may procure the -same -at &drantor’s expense.
collected under any fire or other. insurance
ciary upon any. indebtedness sccured hereby
say determine,: or at-option of beneliciary-
any part thereol, may be released to grantor,
not cure or waive any default or notice of del,
act done

The amount
policy may be applied by beneli- +:
and. in such order as benelicinry
thé entire ‘amount so collected, or
Such application or reloase shall
ault hereunder or invalidate any

.75~ To keep said premises Iree ’:rom constructiondl.'cns and :,o%p:/:y L
taxes, assessments and other charges that may be levied or assesse upon or : ! A 3

ugm'n’st said, property belore any part. of such taxes, assessments and other .. thereby,\whereupon the trustee shall lix the time and place ol sale,
payment ol any taxes, assess~
liens or. other charges payable by grantor,” either
roviding . beneliciary . with lunds. with which to
i make payment thereof,

k ;6 and 7 of this
partiof the debi’secured!by this
{any iof the

timmediately-due’ and: payable with-
option of tha. bencliciary,

iTo pay: all: costs,-fees' and experises ‘of this trust sincluding ‘the:'cost |
e_search as well as the other costs and expenses of the trustee incurred
rcing this obligation and trustee’s and attorney’s

and unpald,” and-upply. the same,
“desscosta’ and expenses. ol “operation and collection, -ineludi ablo attor-
tey.y. fees .upon .any. indebtedness -secured hereby, and. in,”suqh‘order s bene-
liciary” may, . determine., o . L. - =

" C e Do I -
- 11.°The" entering 'upon "and taking possessiafi- of “said property; the.
" collection ‘o such rents, issues and prolits, or-'the proceeds_ot fire and-other
__.insurance_policies or ation or, awards for.any taking.or damage of the

0\ property,” and’ the application:or:release thereof as” aloresaid, 3hall “rot cure or
waive any default or notice of defeult hereunder -or* invalidate any act done

nt 16 ‘such notice.” -

1142, Upon: delault ‘by - grantor:in payment of any indebtedness secured
hereby of in his perlormance of any agreement hercunder, the beneliciary may
declare all suma. secured hereby immedintely due and payable. In such an
event the beneliciary at his clection may proceed to foreciose this trust deed
tin:equity, as a:mortgage or-direct: the trustee to-loreclose. this trust deed hy
‘advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and:cause to be recorded his written notice of detault and his election
to _sell “the said :described real property to satisly the obligations secured
dive notice
r thereof as ‘then required by Iaw and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default'at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the benefici y or his in interest, respec-
ively, the entire amount then due under the terms ol the trust deed and the
bligation secured thereby - (including costs and expenses actually incurred in
nforcing the terms ol the obligation and trustee's and attorney’s fees not ex-
s:ceeding the amounts provided by law)- other than such portion of the prin-

ipal as would not.then be.due had no default_occurred, and thereby cure
the default, in" which event all foreclosure- proceedings shall be dismissed by
the trustee, . L bl
- 14. Otherwise, the sale shall be held on the date and at the time and
lace designated”in-the notice of sale-or the time to which said sale may
e, postponed as provided. by law. The trustee may sell said. property either
n” one parcel‘or\ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
ii'the. property. so-sold, but. without : any covenant. or warranty,’ express- or im-
plied.- The recitals in the deed of any matters of fact shall be conclusive proof
ol;,the‘,lru(h(ulnessjhereol.,Any,person. excluding the trustee, but including

"

for -the f y? i this-deed, b 17 " #i 17 the grantor ‘and beneliciary, may purchase at the sale.

any.suit  for -the foreclosure “oi this deed, to;pay:all.costs and. expenses,. in- Soax Lo (Y DAY Purca e, s e o .

clu’:ﬁng sevidence of title and, the beéneliciary’s or, trustée’s attorney’s” fees; the 2o “the pfms:;:__z’,’!:af:‘;’o"fgy:gaifeof";‘;;s, ,E:?:;‘iiisi‘:':'l"-s;l: "Sg:
amiount ‘ol attorney's lees i d inthi an. ph 7 in all cases shall be 8 the o ion.of the. trustee. and a reasonable .charge by trustee’s
fixed by the trial court and in the ‘event: of ‘an appeal from any Or -attorney, '(2) to the obligation Secured by ‘the trust deed, (3) to all persons
decree of the trial Lourt, grantor l'.":"'" ‘1"“.’ ta‘,u_ly s'uch sum ‘“‘"" an- having recorded liens subsequent to the interest ol the trustee in the trust
pelinte court shall adjude it o= ~'Mu netigiany s or N "",“" o ay theie interests may. kppear in the order. of their priority and. (4)-the
ney’s fees on auch appeal.. ST : B < : “surplus,” it any, to the grantor ot to hiy suevesror in interest enritled fo such

It -is mutually agreed that:. y S ST Rurplusit g 2 ATATOR RE0 Y sunvey :

8- 10 the. event that any portion or all ol uaid propeyty. shall b faken .. | : Forany “reason permitted -by law benefiviary may from time to
unier tlhet‘n'gh! Iol;' t do ‘;' ‘:"'" d l“ l‘ clary shall hﬂ"’ﬂg}* time int a or to any trustee named herein or to any
right, il it so elects, to require that all or an réton o, e monies rable o s fed o e
asg co’mpensatian for suche?aking.‘which are ir’: ::cess of the amount lg:’yired : {rustee ap hereunder. Upon such appointment, and without

to pay all reasonable costs, expenses and atlorney’s.{ees nece:
incurred . by grantor in such proceedi
- applied
both in_ the trial and i

ficiary,
secured

pensation, promptly upon beneli L B .
- 9.-At;any time.and from time to time.upon written. request of bene-

ticiary;

endorsemont (in.case of. full reconveyances, for

tho Linbllity. of lany person:lor the pay it ‘ol
s (e ir rga

by it lirst upon any r ble costs and and “attorney’s fees,
i courts, ily paid or incurred by bene-
in:such :procecdings, ;and - the:-balance ;nppllcd;'upon;\tho“‘mdr«btndnes.‘

kereby! and grantor agrees, at ity own expense, to take such actions. =
and_ execute such instruments a

ary’s request, . ..

payment <ol its‘fees and‘presentation’ Volgfhi.!"(’-lfe m'l!Lthe ngle‘ !or

s, trustee' may
prgty- ey AT SRR i

ssarily paid or -
ngs, shall be paid to beneliciary and

3 shall be necessary in obtaining such com--

B ATATE LG

conveyance ‘to ‘the - successor trustee, the
powers and: duties conlerred- upon any
.hereunder.. Each such_appoi and
instrument by beneliciary-, reference to. this trust deed
and its _placo_of _record, which, when recorded in the olfice of the County
Clérk of ‘Recorder of the County or counties in which the properfy is situated,
shall be conclusive proof of proper i ent of the trustee,

- 17, Trustee ‘nccepts this trust when this deed, duly executed and
acknowledged - is_made a public record as rovided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed ol
frust or ol any . action or proceeding in which grantor, benelicinry or trustee
shall be a_party. unless such’ action or, proceeding is brought by trustee.

1100y

latter shall be vested with all title,
trustee hercin named or appointed
bstitution shall be made by written

NOTE; The -Trust Deed:Act, provides. thatthe trustee. hereunder, must; be
or savings and loan association- cuthorized 1o do' business under 'hehl

property

sither;any

of this state, its subsidicries, affiliates, agents or. branches,
B - - i, Ry

-4

ows of Ofegoni -or . the . United States, o title
ed

nnoméy,a.wlio¢le.an'd:1liln,;r_nember'ef.!he}OregonSrau Bor, o bank, frust company
i Y horized 1o insure title to. reol
an escrow agent licensed under ORS 696.505 to 696.585.

r.any. agency: thereof, o
Fradditid e 2t ia ks
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The 7gia:itbr“§?érrq}it .that ”‘Vthe;_prQCeeds_”of he loan' r;
Ca)*. primqrilx-[orrgrqntor,'s Personal, family, household “or fagp_"c;,.rl ), .
©(h) g ni;ati or-(even jz grantor'isA a nat‘u{all Person) are ¢, Mimercial Purposes other than agriculturay

0 “benetis of and binds ay parties. hereto, ‘thei; heirs, legatees, devisees, admx’nistramrs, execy-

fat] Successors and ;‘assigns.}._T he ‘te;ljm'fbeneficiary shall ‘meap the: holder and owner, including pledgee, of the

‘Whe'th‘eilo_r N0t named. gg o4 bene{iciary” erein, In fo‘ns{éuir'zg this deeq and wheneye, the contexy S0 requires, ¢he
e : L /nu I includes the plural; ) .
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PARCEL 1:

A tract of land situated in the NE 1/4 NE'1/4 of Section 32, and the
SE 1/4 SE 1/4 Section 29, Township 38 South, Range 9 East of the
Willamette Meridian, in ‘the County of Klamath, State of Oregon,
described as follows: e e e ‘ -

Beginning at the intersection~of‘thevSoutherly-liné of Pine Street. and
the ‘Easterly 1line.of Eleventh Street in the City of Klamath Falls,
Oregon; thence Northeasterly along said Southerly line of Pine Street
170 feet to a point thereon distant 50 feet Southwesterly along said
Pine Street from the most Westerly corner:of Lot 5, Block 3, HOT
SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence
Southeasterly and parallel with said Easterly line of Eleventh Street
112 feet; thence Southwesterly»pafallel to said Pine Street, 50 feet;
thence Southeasterly parallel with Eleventh Street 8 feet; thence
Northeasterly and parallel with the Northerly 1line of Main Street in
the City of Klamath‘Falls,vOregon, 125 feet;7thencevSoutheaster1y and
parallel with said Easterly line of Eleventh Street 120 feet to said
Northerly line of Main Street at a point thereon distant 50 feet
Southwesterly from the Southwest corner of Lot 6, Block 3, Hot Springs
Addition' to-the City of Klamath 'falls, Oregon; thence. Southwsterly.
along said Northerly line of :Main- Street 245 -feet to the Northeast
corner of ‘Main Street and;Eleyenth‘Street;ythence:Northwesterly‘along
the ‘Easterly line of Eleventh street to the ‘point of ‘beginning. -

LESS' AND EXCEPT any'portidnfoféthé"alléYJinjBlock*BUHOT’SPRINGS-‘a'
ADDITION TO THE CITY OF KLAMATH. FALLS, OREGON.=* /= o ’

PARCEL 2: S Y e .
A tract of land éituated in the NE 1/4 N311/4fbfvsection 32, Township
38 South, Range 9 East Qf‘theTWillamette>Mefidian,»in the County of
Klamath, State of Oregon, desc:ibed as follows: ‘

Commencing at the point on the Southerly:1line of Pine Steeet which is
distant 50 feet Southwesterly along said Pine Street from the most -
Westerly corner of Lot 5, Block.3, HOT SPRINGS ADDITION'TO THE CITY OF
KLAMATH FALLS, OREGON, and thence running Southeasterly and:parallel
with the Easterly line of Eleventh Street a distance of 112" feet to the
true point of beginning of this description;vthenCe;Southweéterly»and
parallel to said Pine Street 50 feet; thence Southeasterly and. parallel
with the Eeventh Street 8‘feet;,thence:Northeasterlyf;and'pa;allel with
‘the :Northerly line of Main Street a distance of 50" feet; thence
Northwesterly and parallel with Eleventh Street a distance of 8 feet,

more. of less, to- said true’pﬁint Qf beginning,[[

STATE OF OREGON: COUNTY OF KLAMATH: = ss. '~ . 070 S -
dehrm@ﬂatmw%(d o 7" AﬁmﬁTh4hbn" Soithe s 7th ©_day
of June . AD,19_89 at_"3:46 - ‘oclock “-PM.; and duly recorded in Vol. _.M89

B o T of it Mo}‘t}zaﬁ"éé on'Page 7 . 10146 i i
‘ R :Evelyn Biehn: - ~County Clerk

S By il SO 00 8 mabade

FEE $18.00




