. as Grantor,",

... to'thetofficia

_not sooner’ paid,’ to beidueé and payable ‘...
: The date of maturity of the debt secured by this instrumen
In the event the within described -property,
irst having.obtained the written consent or approval of the beneficiary,

(10 AR S S, »
THIS TRUST DEED, made: th

T RN e AV E R BENSON, husband: and. wife.

Mount‘a’_iplfl'_iitgl"e Company._of - Klamath County

as Beneficiary,

JITRACT'NO. 10
1 plat thereof on

Oregon.

o gy g

heCounty,t

“heredit t

“GENE. A:. HAGEN & LAURA J: HAGEM, husband Shdwife

et wrrwmsserR:
revocably gtants,"barggins, seIr_Isy:—rand,vconveys to trustee in .

s ces 'and all other rights thereunto belonging or in anywise

Azl

the 1 1.

‘and . appu

together: with all and

tion with said real estate.

sum. of
x%k

%ekd

. "FOR-THE .PURPOSE -OF: SECURING.'PERFORMANCE..OI«‘eachragreement of grantor herein

now or hereafter appertaining, and the rents, issues and profits thereof and all.fixtures now. or hereafter attached to or used in connec-

contained and payment of the

sk et ooaodosai e oGty

FAFETY..TWO.. THOUSAND :TWO. UNDRED.: ANDI'IO/] 00k b A bk bbbtk et dedo b Sk dedokfkd

“with' intérest ‘thereon according to the terms of ‘a promissory

as.;pe

note:of.even date herewith, payable to.beneliciary or:order-and. made, by: grantor;: the final° payment of principal and interest hereof, it
terms. of note: .iygis i i S T R

becomes due and payable.

then, at the beneficiary’s option, all obligations secured b,
herein, shall become immediately due and payable

To protect the security of this trust deed,
1. To protect, ¥
“and repair; not to remove or demolish any building o
not-to-commit or-permit any-waste of said property. ™
2. To complete or, restore promptly “and
any. building or impr ! y
destroyed thereon, and pay when due all costs incurred therefor.
) 3.'To comply with:all laws,: i Jati .
tions and .restrictions atfecti
join in’ ing such i
cial %
proper’ public: office ;or .ollices;” as well as the
by liling officers or, searching cies as may  be deemed desirable
beneliciﬂry.j(; LI N SESta TN 350D i

sold, conveyed,-assigned or alienated by the grantor without f
hi

n in, good. and workmanlike.,
t: which .may " be ‘constructed, damaged’ or

ts, condi-

- d el fTER] R
ng said_.property; ‘it the beneliciary’ so requests, to.
ing ts- pursuant to-the Uniform Commer-

st

granfor ‘afrées: *7T
preserve and maintain said property in_good condition
provement thereon;

Code.ss thebeneficiary may, -require and to pay for filing same in the .
cost of ‘all lien searches made

by.. the

4. To provide and !
now: or herealter- erected on the said
and ‘such’ other hazards as the beaeliciary. may Irom time to time
an amount: not” less than 3523 o

~eompanies, acceptable (o the’ Geh
licies of insurance shall- be delivered .to the benelicinry s’ 'soon as
Iail .or any reason (o’ procure any such insurance

'y 3 i on the
remises .against: loss or damage

il the grantor shall

tion of any policy of insurance now or herealter
the. beneliciary . may - procure the . same at grantor's.'expense. The.
ciary upon any indebtedness secured hereby and in such order as
may determine, or at option ot beneliciary

act done pursuant to such notice.
5. To keep said premises Iree from construction liens and to

to. beneliciary; should the, grantor, fail_to make payment of anytaxes
ments, insurance’ premiums;“liensor other” chardes payable’

make ‘such .payment, -bencliciary . may,- at: its option,: make ;payment

by direct:*payment - or: by?providing:bcnclicinry""wirh Iundskwilh“wh;!ch ff s
sthereol,>:
and the amount so_paid, with inferest at-the mtc,_sgt__lorth,\inithe_;note:securﬂ;
hereby," (ogelher’”w‘ith‘ f'!;e‘obligat:'idns ‘described " in 'p;nmhgm‘p;hl: 6"ande'-d7 :l lI’:is
trust ‘deed, shall be added to and become a part of the debt secur y this faults, 1t the default
trust deed’, without waiver of .any rights arising. from breach ol any of the the default or delaulls P
covenants hereof and lor such payments, with interest . as. aforesaid, the prop-.
erty hereinbefore. described, ~as well > as . the_ grantor, "shal;‘ be' bound’
t of ¢ bli, i

by 'fire

ciary. require, in
’ 0. o, written'in |
ig){ly'.u\H’f'h ,loss,lgqyablc,‘to‘_the Intter; all.

insured;
and to

deliver said policies to the beneticiary at least lilteen days prior to the expira--
placed .on’ said buildings,

amount;

collected under ‘any fire ‘or other insurance policy_may- be ‘applied by beneli-
beneliciary
the entire amount so’collected, or
any :part- thereof,smay -be-released to -grantor. Such_application or release shall
not:cure or-waive any ‘delault or notice' of default hereunder or invalidate any

pay all

taxes, assessments and -other charges that may - be levied or assessed upon or
against -said : property: belfore ‘anyi part- of-such. taxes, assessments and other
charges- become past due . or.delinquent and: promptly -deliver .receipts .therefor -

, assess: .

y grantor, either

5

that they are bound for the pay n e

same_extent
shall be.

described, and-all such ‘pay

render all ‘sums_secured by this “trust_deed, imme:
constifiste'a breach of this trust deed. "~ y

6: To pay_ all costs,:fees and: expenses ol thi: Iuding:
of title search as well as the other. costs and “expenses ol the trustee

fees actually incurred..
7..To appear
atlect the security’ rights

detend, any: action or, proceeding, p
powers of beneliciary or trustee’”

an
or’

any _suit for the foreclosure of this deed, to pay_ all costs and expe
cluding evidence ol _title and the benelicinry’s or trustee’s atlorney’s:
amount of attorney’s fees mentioned in

decree of .the trial court,
pellate court shall adjudge r as:the
ney’s lees on such appeal.

It is mutually agreed that:

8. .In the event that any portion or all of said property shall
under the right ol inent d in or cond. [H benelici:
right, il it so_elects, to require that all or any portion ol - the monies
as compensation for such taking, which are in excess of the amount
to pay all reasonable cosls, expenses and attorney's fees: necessaril,
incurred by grantor in such proceedings,

grantor further ngrce: to pay such sum-as
b1, s

out. notice,.and ‘the nonpayment “thereol ‘shall, at the option. ol the baneblr
¢ { 1 bion . f

rporting
2 and ‘in_any‘suit,
action or- proceeding in’ which the beneficiary’ or-trusice may appear,-including

herein

the cosf-:3l

incurred

in connection with or in enlorcing this obligation nd trustee’s and attorney's ©

nses, - in-
fees; the

this. paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or

the ap-

y's or trustee’s attor-

be taken

shall have the
payable.

required
paid or

r . Ar shail  be . paid  to-beneliciary and

applied by it tirst upon any reasonable costs and expenses and aftorney’s fees,

both in the trial and 3ppcll1|te con;lrtu,‘ n’ecclsnrily,'pn'id or incurred b.y b.ene-
” gy

+..collection of such rents,. issucs _and- prolits,

VA“pmperly.

o' the'?

-7 under,

¢ is-the dale, stated above, on which the tinal installment of said note

or. any part thereof, or any interest therein is sold, agreed to be

-mgqt,w::rrespectige of the. maturity dates expressed therein, or

& . .
granting - any - easement- or creating .any restriction thereon; (c) join in any
subordination or other agreement allfecting this deed or the lien or charge

-~ thereof;. -(d) - reconvey,- without-warranty, all or. any part of the praperty.-The
’ »y_grantee in_any - reconveyance may
‘U Jagallyentitled  thereto,” and the recitals therein of any matters or lacts shall

be described as the ‘'person or persons

be .conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than S5, '
“°TE1 10, Upon” any. delault by grantor hereunder, beneliciary may at any
time -without notice, either in person, by agent or by a receiver to be ap-
_pointed by a court, and without regard to the adequacy of any security for.
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty- or-.any part. thereol, in its own name sue or. othenwise collect the rents,
issues and . profits, including those past due and unpaid, and apply the same,
less' costs and expenses of operation and collecti i ding r ble attor-
ney’s fees upon: any indebtedness secured hereby, and in such order as bene-

. liciary may determine.

11 The _entering upon and taking possession of said property, the
colle .t or the proceeds ol tire and other:
insurance policies or compensation or awnards for any taking or damage of the

g and the application or release thercol as aloresaid, shall not cure or
waive ‘any  delault_or notice of delault hereunder ‘or invalidate any_ act donc
pursuant fo such notice. . :

T 03 172, Upon’default by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, time being of the
essence with respect:to such payment and/for perlformance, the beneliciary may
declare all sums secured hereby immediately due and paynble‘_lnvsuch an
event. the beneliciary at. his election may proceed to foreclose this trust deed
in- equity.as a.mortgage or direct the trustee to loreclose this trust deed by
advertisernent and ‘sale, or may direct the trustee to pursue any other right or
remedy; either;at law or in equily, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the ‘trustee shall. execute and cause to be recorded his written notice of delault
and . his election to sell the said described real property to satisly the obligation
secured hereby ' whereuporn the (rustee shall lix the time and place of sale, give ..
notice thercof as then required by law and proceed to loreclose ihis trust deed
in the.manner provided in ORS 86.735 to 86.795. . - .

‘13.- After the trustec has commenced foreclosure by advertisement and ;.
sale, and-at any timme' prior to 5 days belore the date the trustee conducts the
sale,the: grantor.or_any other person so privileged by ORS 86.753, may cure
consists of a lailure to pay, whgn due,
d by the trust_deed, the default may be cured by paying the
5 . the. time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
4 be cured by tendering the perlormance required under the
in addition to curing the default or
. the', person " ellecting the cure shall. pay to the beneficiary  all costs
,nnd\expense:;actuull‘y_hincurred in . enlorcing - the obligation of the trust deed
together with irustec's and attorney’s fces not ding the . provided
by law. Do Revee wThisoann B R .
YW therwise, the sale shall be held on the date and at the time and
place designated ‘in. the notice of sale or the time to which said sale may
be:'postponed as. provided by :law. The: trustee may sell said property. either
in, one parcel, or. in. separate parcels and shall sell the patcel or parcels at

auction to_ thehighest bidder for cash, payable at the time of sale. Trustee

shall ‘déliver to the’ purchaser its'deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of Inct shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

- "15. When {trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens - subzequent o the interest of the trusfee in the trust
deed as their interests may appear in the order of their priocity and (4) the
surp’Ius. il any, to the grantor or to Rix successor in interest cntitled to such
surpius. - N T

p» ' 16." Beneliciary -may Irom time to time Appoint A suCCessor Or Succes-
“sors o any ‘trustee named hercin or to any successor trusfee appointed here~
Upon - such appointment,  and. without = conveyance to the successor

i trustee, l}:: latter shall be vested with all title, powers and duties conlerr
- T upon any trusfee herein named or appointed hereunder. Each such ngpointmvn(
N batitution -shall be made by written instrument exocuted by beneliciary,

ficiary in wsuch pr and the DF upon the i

secured - hereby; and .grantor \agrees, at-ita iown expense,: (¢
and execute such instruments as’ shall ‘be necessary it
pensation, promptly upon beneliciary's request. ~- " ..

. At any.time and Irom time to time upon written request
ticiary, payment of its fees and presentation” of - this deed - and the
endorsement. (in.case.of full reconveyances, for cancellation), without
the liability of. any 'personfor the pay ¢t of - the .indebted ‘trus
(a) consent to the making of any map or plat_of said property; (b

R A EA LR ! I it

- et R L

take. such -actions
in obtaining such com-

of bene-

note for
atfecting

stee may. .-

oin in

hich;. when! recorded . in -the mortgade tecords ol the county or counties in
“which the property is situated, shall be conclusive proof ol proper appointment
. of the successor trustee. .
- © '17. Trustee accepts this trust when this deed, duly executed and
“acknowledged is_made a . public record as provided by law. Trustee is not
-obligated to notily any party hereto of pending sale under any other deed of
trust. or- of .any action or proceeding in which grantor,
shall be a party unless such action or proceeding is brought by trustee.

e x v

< _ar savings and loan
property of this state,

NOTE: The :Trust Decd ;Act providus»'Har:thu',hus'ee:her-:under mun‘be-ei!her:_vun:ui'ovncy;,\who):ls an:active: member. of ,1he.dregon15ro'cz_sar.‘ c
i hotized to do busi under .the laws' of Oregon’ or:the’ United States,’a title pany horized
its subsidiaries, affiliates, ogents or’branches, the United Stales or any agency thereot, or an escrow agent licensed under ORS 696,505 10 696.555.

bank,. trust - company
1o insure title to real




dz hOSe lai
bered t:tle thereto

: The gtantor warrants that the: proceeds ot the loan represented by the: above escrxbed note and thrs trust deed are:
(a)¥* primarily for’ grantar's personal, tamily .or ‘household purposes " (see 7mportant Notice below),. .-
¢ b) to orgamzatwn, or ( even if grantor is a na tural person) are ior b in ommercml purposes

Th:s deed apphes to, mures to the netit of.and: binds all partres hereto, thcrr he:rs, Iegatees devrsees admmlslrators, executurs,
personal repf atives, and igns. The term beneliciary shall’mean “¢he holder.and owner, including pledgee, of the contract
secured hereby, whether or not named as’a benehc:ary herein. In ‘construing: this deed: and henever lhe context s0 reqmres, the masculme
d the neuter, and: the smgular number xncludes the’ plural )

IN. WI T ESS WHEREOF said “grantor . has hereunto et “Fhis hand the day and year fxrst abova written. .

* MPORTANT N?TICE. Dele!e, by lmmg out, whlche'\ger‘whrrcnty( a) . )is h{m{m} R ') ... M&W& iukwl
imothy..:b! AN

- ‘not appli y.{a) is app ble and_the beneficiary. s a. cmdllor
ds -such :word “is" defined in ‘the Truth-in-lending” R -Z Ihe : 5 Y Amber Benson orney
‘heneficiary MUST “comply. with, the 'Act*and R on by m a K fact
Qisclosures;  for ‘Yhis purpose use. Scevons-an Forrn No.: v e Cet
liance ‘with |ho Act is not nqu(ud disr

b=

gnar of the above'is a sarporollon
"uu !ht form of- ﬂt‘u‘\ﬂwl n opp

(sEAL)

+The undersigned " is ‘the’ Iegal owner. an it a -indebte ' 3 ed ‘by:the loregomg trust deed. AH sums aocured by satd
d:have: been: Aully. ‘paid :and satistied: Yo ebyare.directe 2 fo_you of-any sums owing to-you. under: the-terms of
nt.fo statute,: cancel all eV es’ of; int 053, b, sald trisst deed (which® are‘delivered to you

; ' ignated by .the: terms of said trust deed the

Beneficiary

voy this 'lnul Dnd Ol ‘IHE NOYE whl:h R uwm hlh muu be ¢ " y : tee 'ér «:nulhlien before reconveyance wilf be made.

AR (FORM _ N&. 881) EC R : 0! eaes . - :

STEVENS.NESS LAW PUB. CO.{ ron'n.ANn sl % e : oertrfyxthéf the within l'n'stmment

e T T o : ' ed for record on the L. day
19..

: Reéord of Mortgageso 3
Wxtness my h, d

AFTER RECORDING F!ETURN TO

222 S
KlamatF\ Fal




! st deed-: -is second and subordinate
cordiida cember 24 1986 “and recorded Decemper .
6, page 24023 ilm ' lamath County, Ofegon,:
,Fi'r’stv;’Fédei"al‘?Sa S ion, as benef’iciary,'
_ymént;Of*a,hotért co

’ Géne, A :Hag'éﬁx’:andf; Laura J. ;H.aigern,_ :
all payménts:lque,Upon*trl i .
Federal''s

e
recorded in Vol.

County Clerk -
4




