ably grant»s,;’bargé.in's, v‘_'sevI(s.énd_ conveys to ,tri.lstée‘ﬁin
‘County; .Oregon,, described _as : SR

together with all and singular the ts, hered.

£

t i ts and appurtennnces'and ‘all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . : s . B

"FOR THE-PURPOSE. OF. SECURINGr_PERFORMANC_E10i‘each_,agreement of grantor herein containe

sum-of . ELETEEN THOUSAND. AND. NO/100

e T T - .Dollars, with interes thereon according to the terms of a promissory
note of. even: date .herewith, payable to beneticiary. o order_:andzmade;by. grantor, the. final . payment of principal and interest hereof, if
ot sooner “paid; to’ be due’ and- payable- £ Note. yl9i R SSERS AR B : s
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or .any part thereof, or any interest therein is sold, agreed to be
sold, .conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of - the maturity dates expressed therein, or
herein, shall become immediately due and payable. =~ et Srgrles g e T

d and payment of the

To protect the security of this trust deed, grantor-agrees: " . L. L il . - L.
1. To protect, preserve and maintain said property in good condition granting any casement of creating any .rcsrnc.nan thereon; (c) join in any
and repair; or demolish any building or i rovement thereon; subordination or ‘other a.greement aftecting this deed or the lien or charge
it or- permit-any. waste of said property. " et e e thereol; (d).reconvey, without warranty, all or.any part of the property. The
o complete or. restore ‘promptly and in good .and workmanlike grantee ' in, any’, reconveyance may be described ‘as the *‘person or persons
any building or impro ¢ which may be constructed, d aged or - legally’ enh_ﬂed\!hercto, and the recitals theren of any matters or facts shali
destroyed thereon, and pay when due all costs incurred therefor.” _be conclusive proot. of the truthfulness’ thereof. Trustee’s fees for any of the
3. To comply with all laws, ordin _regulati R co services mgpt:oqed,x(l this. paragraph shall be not less than $5.
tions and restrictions aftecting said property; if-the beneliciary so, requests, N © 10. Upon’ any default "by grantor hereunder, beneficiary may at any
join in executing such financing statements p - the: Uniform Commer=: % time out - notice,™ either “in_persom, by agent or by a receiver to be ap-
.cial . Code as the - ‘beneliciary :may require and to pay for filing same in_ the pointed "by. & court, and without regard to the adequacy ol any security for
proper‘«public‘ollice‘ or oflices, as well as the cost of all lien-searches made ~ the indebtedness hereby secured, enter upon .and take possession of said prop-
by.. kiling olticers or searching agencies_as may be deemed desirable by, the = eriy or any part thereof, in its own name cue or otherwise collect ‘the rents,
beneficiary. - . . : T V4 f issues and profits, including those past due and_unpaid. and- apply the same,
4. To provide and continuously ntain insura & less costs and expenses of operation and collection, including reasonable attor-
n ted on the said premises against 1052 ney's fees upon any indebtedness secured hereby, and in such order 8s -bene-
and such other hazards_as the b%eﬁcinry may frgm i ficiary may. determine. . . .
an amount not fess than $....00 ;-;’.‘equ_lre e i 11..The entering. upon . and taking possession of said property, the
p i ptable to the benel v, with loss payab, ? tters all, collection .ol such.rents i s and prolits, or the praceeds of fire and other.
policies of ‘insurance’ shall be delivered to 'the beneliciary as soon as’ insured;”  insurance’ policies or compensation or awards Jor any taking or damage ol the
i lhegranlar,shaﬂ. fail .or. any reason to procure any such jnsurance and (o . property,’ and the application . or release thercol as aloresaid, shall not cure or
deliver said ‘policies .o the beneficiar; t.least lifteen days prior to the expira- “waive any. default or notice ol default hereunder or invalidate any act done
> tion of any policy of i ed on’said buildings, pursuant -to such notice: o
. beneficiary . may Pr he. cat &eant _The; amount. - .. ¢ 512, Upon default by granior in pay ¢ of any indebtednes secured
o der any fire o . ed by beneli-"" pereby lor -in his’ performance ol any agreement hereunder, time being ol the
ciary upon any indebtedness se ereb, H s beneliciary” essence with respect 0 such payment and/or perfor the beneficiary may
may determine, or af option of b ot Jeclare all sums_secured hereby immediately due
any part thereol, ‘may. be released to. . Gvent the beneficiary ;i ;i
not:cure or waive-any default _or'nohce of default hereun in equity as- a mortgage: o
act done pursuant to such notice. . . . . advertiserhen( and sale, or.
. T said premises free from . construction liens and to pay all' " [emedy, either at Taw or-in equity; w ticiary may have.
taxes, assessmen harges that may be levied or assessed upon or the beneliciary eicots to foreclose by a i ¢ and ‘sale, the beneficiary or
against - said - propel > ¢ . of - such: taxes, assessments and other  the trustee shall execute and cause to be recorded his written notice of default
charges become past ds 3 f , promptly deliver receipts therefor.. and his election to.sell the said described real property to satisty the obligation
to_ beneliciary:. should the. g & &4 of "ariy taxes, assess- . secured hereby whereupon the trustee <hall fix the time and place of sale, give
. insuran i . ‘g.”’“,'o"‘.’"h" * hotice thereof as then required by law and proceed to ‘toreclose this trust deed
hewhich 10 in the manner provided in ORS.86.735 to 86.795. .
L 3 ¢ .thereol, . P13, Aller the trustee has d for e by advert t and
and the amoun  paid, L nte ecured sale, and at any.time tor-to- 5 -days before. the date the trustee conducts the
heréby: together with the obligations 6 i sale, the grant privileged by ORS 86.753, may cure
¢rust deed, shall be added to and becom P h the default_or " “consists of a failure to pay, when due,
teust deed, withou breach of sums secured’ by.-th J the delault may be cured by paying the
covenants_ hereo g as alore;.:ud, the prop-. . _entire amount d i { cure other than such portion as would
erty hereinbelor i ’ ~as ; the. shall  be " bound" he **' ot then be due had no “letault occurred.” Any other ‘Jetault that is capable of
. ne of the obligation herein  peing cured may. be cured by tendering the performance required under the
pay ts shall be "'y‘d,""‘a"d""’y"b”."."”‘ * obligation or - trust deed. in addition to curing the default or
out notice, and the nonpayment thereo! shall, at. the option . of the beneliciary, " defaults, the person - elfec beneticiary . all costs
render all sums secured by this trust deed mmediately due and payable and - and expenses actually _incu H £ igati of - the trust deed
constitute.a breach ‘of this trust deed.: " = " - ° T 5 . : together with 't Ae's and a amounts provided
6: Ta pay‘all costs, fees and .expenses of :this {rust«mcludmg:ghe'cosr iy laws Laie o
K t 0 nd ¢ A 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually: incursed. - e Bl R S VI T g m ..be=postponed as provided :by law. The trustee may sell said property either
7..To appear nd " de “action or ‘proceeding - purporting t in ‘oneparcel ‘or in separate parcels_and shall sell the parcel or parcels at
atfect the security Ti beneliciary or trustee; and in any’ suit, “auction’ to the highest bidder for cash, payable at the time ol sale, Trustee
action or. proceeding :b trustee may appears including . i haser its deed in form as required by law conveying
any suit for th ed, all costs and expenses, in- i covenant Of WAIranty, €xpress or im-
cluding evidence i € g rus(ee's.n"orney’s fees; the plied. matters of fact shall be conclusive proof
amount of atforney’ i h 7 in all cases shall be ‘of. the truthlulness thereof. Any person. excluding the trustee, but including
fixed by the trial co 1.from any judgment or’ . the grantor” and ‘beneliciary, may purchase at the sale. - .
decree of the trial cour s'uch sum as the ap- > _15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ] b y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding lh(e’l):ompensatigr"l of the lrus:ie bandha reason;bl; c?;;gc by”trustee's
’ . attorney, - to the. obligation secur y the trust deed, to a ersons
Itis mutually ngmed ”’at'. -, . . having recorded liens subscquent to the interest of the trustce in (hg trust
8. In the event ”’;ﬂf any portion or all (:' said property shall be taken  deed as their interests may appenr in the order of their priority and (4) the
ion y

under the right of 0 R shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, jf it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of. the amount required

of title search as well as the other costs and expenses of the truste

L . 16. Beneliciary may trom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any .trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and . such appointment, and without conveyance to the .successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, be vested with all title, powers and duties conferred
both in_the trial and appeliate courts, necessarily pal'd or incurred by bene~ upon any tr i reunder. Each such appointment
ficiary in such. pr dings, and the b applied upon the indebtedness and substituti i ment executed by beneficiary,
secured . hereby; and ; grantor- agrees, at ;its:own‘expense,:'to‘lnke,auchaclions; which, when.r H o anortgage records ol the county of counties In
and " execute -such instruments as_shall ‘be necessary - in obtaining such com-* " 'which the property ‘ed.. shall be canclusive proof of proper appointment
P jon, ' p ptly, upon b ficiary's request. of the successor trustee.

TE 9l At any time and from time to time upon written request ol bene- 17. Trustee. accepts this trust when this deed, duly executed and
ticiary,- payment;olitsihes and presentation of- this-deed .and -the notefor; acknowledged - is made 2 public: record as rovided- by : law. - Trustee is not
endorsement : (in case of tull rec ¥ , for’ tlation), without atfecting - obligated to rotify “any’ party - hereto of pending sale under any other deed of
the liability of any person .for the payment of the indebtedness; trustee may; , trust or of any action: or- proceeding in which grantor, beneliciary or trustee
Ca)” consent' to the ing of any map or plat of said. property; (b) join in' shall be a party unless such action or proceeding is brought by trustee.

Ty b e

NOTE: The Trust Deed. Ad'provides'ihur|he,husteeiherebnq:r must: be e‘\_thervgn»enompy.:\\he_\s an active, membet of, the Orcgon. State - Bar, a bank, trust’ compony
or savings ond loon ossociation authorized -to do business under the laws of Qregon of the United States, @ title insurance p Thotzed to insure title to real
property of this state, its- subsidiaries, affiliates, agents or branches, the United States of eny cgency theceof, ot on escrow agent licensed under ORS 696,505 to 496.585.




, ‘that e is Jaw.
Unencumbered- title-thereto- €xcept---

s in Volume M89, page 10278
vor of | GIENGER INVESTUENTS, as

warran;‘s‘liizat . eh}:.rpcgeds of the Ioa ré-p'resen'ted b:{r tl;e abbt{e desé.ribed note and

y for personal, {; sehold purposes (see Important Notice below),
A KOG KX ok

.. “This deed benetit. of and binds all parties hereto, 7
personal repr S, essors and assigns. The term beneiipiary shall mean

secured hereby, € ‘or not. named as’a ‘beneficiary’ herein.‘ In construing this deed
gender:includes the feminine and. the neuter, and.the Singular number includes the plur.

IN WITNESS WHEREOF, said érantor has hereunto set . hagy

i

* IMPORTANT. NOTICE: Delete, by lining oub, whichever warranty (e} or [b) is iep S/ AN
not applicable; if,wurranly'(a) is applicable and 9hqbe’4nefi<iéry is a_credifor MAS'R..: -
'qis»such word -is defingd in the  Truth.; ing Acs and:-Regulation Z, the THO, . R' PH;LLI

benef, ;MUST_an.:p‘Iy with ke [Act’and Roglilalidn‘b?‘ making ‘reqiired

- disclosures; for this purpose use Stevens-Ness Form N’o.}l31‘9,.or;oquivahnt.
,lf <ompllnnqc wm‘:; the A 1 is not nqulnd, ~diu" ard this notice, -. R [

e o I
the above s o <orporation, -
ack_nowloqgcmoni opposit
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m&:""}x"'rm S . B e i B N 7 Comn. Explrastiay 1, 1990
2o ey 1, ; / SR SR AT,

o Notary

g

- (SEAL)

FuLL iECON_ EYANCEV

gations ‘h;:vi been paid.

¢ fo statute, to-cancel.
trust deed).and

estate now. hel

was received for record on the ..

of . S
.o'clock \- M . and recordeg -

bbok/x'eel/volume No, ...

""'X_ SR T T certify that the Within instrument ‘
iy -,." . - *v
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© gynieIt AT T
LEGAL DESCRIPTION: -

That portion of 4 34,~Townsh1p kT gouth, Range 1
gast of th i ' n County: oregon; Mot included
in the girst and 3¢ iloqu) regony descr;bed as
follows: grarcing ac.the section &, :
Touwnship a4 Souch,

;. Lhenc

amath’
ortheast

. L b
'?acrixc 

-  hoxe;o:fl§sé,g_
- Bast ®O the poi

T Tax Acboudi “Rov

STATE OF OREGON: CQU;*{'I_‘Y,OF_‘}KL ATH

Filed for. réi:rolrd‘;it :eciue;s‘t' of -




