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OLIVER BURT,

,_as- Trustee,

HEHEY,: -

‘and.

as Beneficiary,

in . KLAMATH
~.The ¥ 1/2 of

~Klamath,

CODE

té'g'ethé';i‘i'ith all and singular the t , S 3
now or hereafter appertaining, and the rents,

tion with said real estate.

her
issues and profi

*¢*“FOR THE:PURFPOSE. OF SECURING A:P,‘ERFORM-AI\_ICE;OL each:a

JA BARBARAY

i , g o | W‘ITNES"SETHE = Fae St
Grantor irrevocably &rants, bargains, sells”and conveys fo' trustee in i_."i-qst,' with power: of sale, the' proper
el -.....County, Oregon, described as: - - TR e : [

» Block 11, STEWART, in the County

GRACE BLORTAHE &
BURNETT AND CLYDE CALVIN .

ty.

.’?of L

8100 -

and appurtenances-and all other ‘rights thereunto belonging or in anywise
ts thereot and all f

and all lixtures now or hereatter attached to or used in connec-

dreement of grantor herein contained and payment of the

SAND.NO/100m z e ST

L THENT.)
(s2

. .THOUSAND
(920, 00) = 5
note of:even date, herewith, payable. to beneﬁciqry.
not sooner''paid, 'to be due-
The date of maturity
becomes due and payable. In the event the wit
sold, conveyed, assigned or alienated by the 8
then, at the beneficiary's option, all obligations
herein, shall become immedia;ely due and payabl,
To _protect the security of this trus

1. To protect,
and repair; not to r

and “payable-

pay when due all costs incurred therefor. U

. To comply with all laws, ordinances, regulations, - covenants, cond,
tions and restrictions atlecting said property; if the’ beneliciary $0_requests, to
Join _in executing such financing statements pursuant to the Uniform Commer.
cial Code as the beneticiary may require and to pay for
proper public ollice or oflices,
by liling officers or searching
beneticiary. . H
To. provide and .continuously maintain insurance on . the buildings
érealter *erected premises against Joss or damage by’ 'fire

as well as the cost of all lien searches made
agencies as- may be deemed  desirable by, {he
4.
now or h # -on the saz'7
and such.other hazards as t ic; m, T 1im, time require, in
an amount’not less than s’flﬁ':fﬂ{sufab‘fe‘faiué', w:?itten"in
H ptable .to the, b ficiary, with | loss payable to t
policies of insurance shall” be delivered™'to" ici; N
if the grantor shall fail. )
deliver said “policies to ¢ e
tion of "any policy of insuranci
*he - beneliciary ‘may - procure -
collected under any lire or oth,
.ciary upon any indebtedness se
may determine, i

the entire amount so collected, or
r. Such application or release ‘shall
not cure or waijv or ‘notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction liens and to pay all
vied or assessed upon or
., assessmients and other

i.Dollars,
or.order-and ‘mado by,

filing same in the

pursuant to such notice.

deliver, receipts therefor. ..

ent of any taxes, asses

make, payment «thereof, ..

forth . in .the note .secured

ragraphs 6 ‘and’ 7+ of this'"

this trust deed, ~ - S ]
6. To pay all ‘costs, fees and-expenses of this trust‘including.t_h -
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. .. - S Do i, e s
o appear .in and . defend. any action “or

T
_security rights or powers of beneficiary or trustee;' and ‘in” any’ sijj

;‘;ioc'éédx'r‘:g p;{rb'értmgf o

imay appear, including -

costs ‘and expenses, in-
" ee's_altorney's fees; the
amount of atforney’s fees this in all cases shall be

Jot

fixed ‘by the trial court and in the event of an a?:peal from any judgment or .

decree of the trial courf, grantor further agrees to
pellate court shall adjudge r le as the b
ney's lees on such appeal. ‘
It is mutually agreed that:
8. In the event that any portion or all of said property
under the right of i d in or d b {
right, if it so elects, to require that
a3 compensation lor such taking,

pay such sum as the ap-
ficiary's “or - trustee’s attor-

shall be taken
y shall have the
all or any portion of the monies payable
which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and éxpenses and attorney’s fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such pr s, and the bal, plied upon the indebtedness
secured hereby; and grantor: agrecs,: at ity own expense, (o take such actions
and * execute such instruments as shall be necessary in obtainind such com-
pensation, promptly upon heneliciary’s request, )

- At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed a the note for
endorsemient (in case of full reconveyances, for cancellation), without alfecting
the liability of any persan for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

54 R Cal I R

+F

:be postponed: as pro
.in.one’ parcel or.in s parcels and shall sell

“which the property. in aifunted, shof

with interest. rhereon‘nccwdinn to the terms of a promissory
‘the . tinal Payment. ol principal and interest hereod, it
IRV I RCTeT Sy R . .
. .
stated above, on which the final installment of said note
or.any part thereof, or any interest therein is sold, agreed to be
itten consent or approval of the benelficiary,

ving obtained the wri
irre_specfive of the maturity dates expressed therein, or

ng any easement or creating any restriction thereon; (c) Join in any

subordination or- other agreement " affecting this deed or the lien or charge

.thereof;. {d) Jeconvey..withoutAwarmnty, all or. any part of the property. The

grantee : in any. reconveyance may - be described as the “person or persons

legally entitled ‘thereto,” and the recitals theren of any matters or facts shajlf

he truthfulness thereof. Trustee's fees for any of -the

all be not less than $5. co s

» beneficiary may at any

agent or by a receiver to be ap-

d to the adequacy of any security for

upon and take possession of said prop-

ame sue or otherwise collect the rents,
due and unpaid, and apply th

d collection, including reasonable attor-

red hereby, and in such order as bene-

- 0."U[Son"any
time without notice,
pointed by a court,
the indebtedness

ney’s fees upon any

ficiary may determine. -
11. The entering upon and taking possession of said property, the

collection of such .rents, issues and profits, or the proceeds of fire and other

H _policies or ' I ion or awards for any taking or damage of the

.Broperty, and the application or release thereof as aforesaid, shall not cure or

‘waive any default or notice of default hereunder or invalidate any act done

y indebtedness secured
nder, time being of the
the beneliciary may
ayable. In such an
event the beneficiary i
in equity as a mortgage or
advertisement and sale, or may
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 10 be recorded his written notice of default
and his election to sell the said described real property 1o satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
13.: Alter the trustee.has commenced . for
sale, and at_any t; i Gl
sale, the, grantor or person so privileged by ORS 753, may cure
the defauit or delaults, I the delault consists of a Inilure to pay, whgn due,
sums “secured by the trust deed, the default may be cured by paying the
entire amount ,due at -the ! the cure other than such portion as wauld
r e te had ‘no . other delault that is capable of
performance required under the
ition to curing the delault or

the obligation of the trust deed

trustee’s and attorney’s fees not exceeding the amounts provided

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

i law. The. trustee may sell said property either

the parcel or parcels at

for ‘cash, payable at the time of sale, Trustee

its deed’in form as required by law conveying

warranty, express or im-

X onclusive proof

ny . person, excluding the trustee, but including
may purchase at the sale.

When trustee sells pursuant to the powers

shall apply the procecds of sale to payment of (1)

cluding the compensation

Rbtorney, (1) to the

auction™ to 't. |
to’the purchaser’
property so sold, but wit,

the grantor and beneticiary,

15. provided herein, trustee
the expenses of sale, in-
of the trustee and a reasonable charge by trustee's
obligation sccured by the trust deed, (3) to al persons
having recorded liens . subsequent to the “intorest of the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
snrpllus, il any, to the &eantor or to his successor in interest entitled to such
surplus. ;

o 16." Beneficiary may trom time to time appoint a successor or succes-
sors to any trustee narned herein or to any trustee i 1 here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall b with all title, powers and duties conferred
ppointed hereunder. Each swch appointment
written inatrument evecuted by eneliciary,

e records of the county or countiea in
be conclusive proot of proper appointment

in the mort

of the successor frustee, . .
Trustee accepts this ' trust. when this deed, duly

exccuted and
d is made a public record as

law. Trustee is not

T any other deed of
beneliciary or trustee
ght by trustee.

NOTE: The:Trust Deed
or savings “and loan
property of this state, its subsidiaries,

Act. provides Lthqt—tlhev, rrusfei} hereunder must; be- either;

o
affiliates, agents or branches, the United

0. attorney,s who is an .active, member-
under the lows of Oregon “or ‘the ,
States aor any agency thereof; or on €3Crow agent

f :the. Oreéon State. Bar, o bank

3 trust company
United States, o title' insw nce Y ool

company authorized to insure title to rea}
licensed under ORS £96.505 to 696.585,




. The gran {e] warranls ‘that the proceeds e loan: represenled by the' above descnbed note and this tmsl deed are:
‘‘Ca)* primarily for’ grantor‘s personal, family or_household; purposes (ses: Important Notice' below),
N¢ b) lor &an orgamzahon, or (even if grantor is a natural person) are ior smmercial pu

vThxs deed appltes to, |
’perscmal ‘representatives, successors aand asstgns The term benelxc:ary shall ' meanthe holder, and owne
secured hereby, whether or not, named as a'beneticiary, ‘herein;;
ter, and the smgular

isees, ad‘m‘mAxsrrators,b exécutors,
ncluding: plea'gee, of the contract
In canstrumg thxs deed and_ whenever the context s0 reqmres, the masculine

@boi’e, Writtgn.

* IMPORTANT NOTlCE~ Delsle,

not appli if. warranty, (). is applice sficiary. is u‘u;cdnnr
‘as. such ‘word® is:defined in‘the: Trurh-m-l.ending Acl nnd Regulahon Z, xlho
"oyt & NG

igner of_ the ubt;v isa ¢nrporullon,

Liggr :
The g nderugned s the Iegal owner and holde of all ndebtedness secured by ‘the loregomg trus! ‘deed. All sums secured by sald
trust:deed thave been: fully paid:and:satistied.-You: hereby:ara d:rected,,on payment to you, of.any sums owmg to you under. the terms of
sa:d trust .deed cr~puraunnhto statute, to. 1:all_evid - of_indebiled: 1secured: by. md “trust ‘deed (whmh are delxvered to you -
h am'd ust;dced) and'to reconvcy! wxlhout warranty to the. parhas

XS

Beneficiary -

befors will be made.

Do not ]o-’- or destroy this Yr-\q;! Desd OR THE NOTE which it:secures. Soth must be #-Ilvcrpd to the trustes for ¢

SS.

(FORM No. 88y’
i iltwtnt.‘u_ns LAW 'PUBICO. FORTLANDLIOAR. (311

TRUSTI-DEEDU*.‘ B iriogion Koaopa STATEOFOREGON

ounty of .
oertxfy that the Wlthm 1n§trument
ived for record on the ... ..day

e Sl "o

slock: /,./.M ., and recorded

ST Y

Grantor

S R RIS oy sy

saxd County.
and -and “seal ‘of




STATE oF;CALiFORNIA'yL,V'fT
COUNTY OF HUMBOLDT ) ss-

On this Eﬂg% day of JUNE 1989 before me ‘the -undersigned,
a Notary Public, State. of Calééﬁgé%a, “duly: comm1ss1oned and sworn,
personally appeared ALENE. M. X ““. known ‘to me, oOr
proved to me upon ‘the basis of sat1sfactory evidence to be the
person whose name is. subscr1bed to the: within instrument and
acknowledged to me that SHE executed the same.

IN. WITNESS WHEREOF I have hereunto set my hand and affixed

my official seal: 1n the County of Humbo]dt the .day and year in
this certificate

ORNAMAHEWSJHBEN fou; ’LlﬂN0tary Pub11c, State of Ca11forn1a

NOTAFEY PUBLIC
uumeom‘r COUNTY. CALIFORNIA MY comm1 551 on exP] fes 5- 14 91 °-

My commission explres Moy 14, 1991
,Zéw,a% Co¥ty, OR.

AETERRE(IJRD]NGREI‘URN'IO: IEER IR -_'“"_STATEOFOREGON.
e ' i “County of Klamath

AsgaxTnde &EScnmw_Incr B Y o \ B ey
Collectlon Deparbnent R e T e Ellved;fpr.record at rcqucst of:

: spen Title Co. :
on’ thxs__ﬁ_th__day of Jupe _ AD., 1989 "
©ate : fa Y gclock A M.:and duly. recorded
: ,mVol ___Q—ofjgﬁlgégg_l’age__lo_zil__
-7 Evelyn Biehn -° . County Clerk
S By /Lu/.» wa it StV al 1’1,141/,4‘(‘_(7 .
ChEnT Deputy.




