STEVENS-NESS LAW PUB.CO.. PORTLAND. OR.$720¢

y day'of

/M59 Page 10295 @

B N T .
vy 1989..~_, between

Robert E. Maloney, . Jr..and Mara A.. Chettle

and Jerry.Q.. and.Elizabeth. Andersan, £hisband andemfe(' :
........... William.J...and.Betty.Jane.Easter,. husband.and wife

and' premises situ K1

--County, State of

and’ 1imited:

.

WITNESSETH: That in consideration of the  mutual covenants and agreements herein cortained, the seller
1grees to sell unto the buyer and the buyor agrees to purchase from the seller all of the following described lands

ammonly known as- 201, 203 and 205 Riverside Drive and described
by Exhibi B; -attached he.rgtsa and, incorporated herein by,

., hereinafter called the seller,

, hereinafter called the buyer,

., to-wit:

“seller); the bulver agrees)

" “the seller; in '@3‘09116th1}{':~paymeqts'of not less than

_Dc_)Iiar‘s"( ,S..-l(.. .99 .. ) each,

"‘b“:-zy;alglejiindthé“.. ist da‘}',',qf:\ each.month heteafter;igéginiging ;,Wfth. the month of
and fébn"tiquingl,,unetfl_ said, purchase: price is fully ;uaid. All.of said purchase price
ferred balances of said purchase price shall bear interest at the rate of ...10 per

— ] until. paid, interest to be paid.. monthlyh : nd *
monthly ba}'ments above'}equired. Taxes on said premises for thevkéui“ré;rt;:‘tai ye
parties_hereto as of the date of this contract. Buyers shall pay taxes ar

. . » . * Y ; SN i

provige,yritten confimation of same,to, Sellers X, v,

L s n or(n HEY yesgu person) xslr v’business)c;z:‘commarciél pur;‘:oseE

" The buyer shall be entitled to possession of said lands onCLOSING.,. . S1 IF\']Q(‘i‘ant i

thereon, i A
e seller ‘harmless therefrom-and reimburse seller lor all costs and attorney's fees incurred by

.buiidir'ngs‘ now lo'r herealter erected on Qa‘id-p};ni ag or damage b
in'a jor’ i isf. e

policies of insurance to be delivered to’ the seller as soon as insured.' Now il the buyer shall 1ail to pay any’such
procure and pay lor such insurance, the seller may do so and any payment so made shall be.added to and become

(in an amount equal to said purchase price) marketable title ggnd 0,
except the usual printed exceptions and the building and other restrictions and ‘ensements now of record, if any. Seli
fully paid and upon request and upon surrender of this agreement, seller will deliver a good and suilicie:?f»dccd
buyer, buyer's heirs:and assigns, free and. clear.of encumbrances’as of the date heréof ‘and free and clear of
arising by, through or under seller, excepting, however, the said easements, restrictions. and the.taxes,
the buyer and further excepting all liens and encumbrarnices created. the buyer or. buyer's assigns... .

St . . . ontinued on reverse)

'lMPORirAPii‘ NO’NC ‘D b’y’l ng out, whichever phrose ond wh averworrcmy(A) o‘r;v.(B

“insurance when due and

ing-leases occupanc
;) m -y and may/retain sth posXssion so long as
buyer is not in default under the terms of this contract. The buyer agrees thaf at all fifes buyer. will keep the premises i

i ir, il i te or strip thereol; that-buyer-will keep said premises Iree from construction and all
buyer. will pay -all taxes herealter levied against said property,’asiwell as'all water rents, publicichardes. and mun
imposed . upon” said . premises, all promptly before the same o art thereof become:past due; that . at buyer's expe:

i ! PP POt abahi ittt . pAT N o CEI OIS RN AL W
. y lire (with extended coverage) in'an amount not Jess than 5..130,000.00..

¥ to the.secller, with loss payable lirst to the. seller and then to the buyer as their respective interests may 1

shall bear interest at the rate aforesaid, without waiver, howéver, of any right arising to the seller for buyer's: breach ol contract.

Habiligy, Limits o .5200.000. per,.person. on. Dremises,.iamind. cellers, as aéé}igona
1!

0 said premises in the seller on or subsequent to the date of this_ agreement, save. and

all encumbrances since said date placed, permitted or
mum'cigal liens, water rents and public charges so assumed by

may be paid at any time; all de-
cent per annum fromclosing....

; being included in the minimum

ar ‘shall be prorated between the

and the buildings, now or herealfter erected

seller in defending against any such liens; that
icipal liens.which _hereaiter lawfully may be
nse, buyer will insure and keep insured all

ppear and all
liens, costs, water rents, taxes or charges or to
a part ol the debt sec

ured by this contract apd

ets- shall Taint
1" insured,

4 title insurance policy mnsuring

ler also’ agrecs that when said purchase price is
conveying said premises in fee simple unto the

i - purpose, use Stevens-Ness Form Ne. 1319 or. simila

X )35 not o " y (A) is
creditor, ‘as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply. with the Act and Regulation by makin

and if ‘the seller is a
g required disclosures; for this

519 Majn:Street;Klamath Falls;
W & Betty-Jane Easter:
(P02 Box "115; Chdll oo e AQR376 24

After recordi ta:

Until o ;ﬁ;n‘g

ex

STATE OF OREGON,

or as feé/file/instru-




arfies that “time is ol ‘the essence of ‘this contract, and in case the buyer shall fail to make the payments
them, gé;.nctuallfwifhi? 20 days of the time limited therefor, or lail to keep any agreement herein contained, then the seller at seller's
F¢! ,""..L [T H‘{' RS 1 . - B . 2 .
1. ¢ Hed 'for'default and null ‘and vi
i sums, previously. paid heteunder, by the buyer, OO )
(2) To declare the whole unpaid principal bal h price with the interest thereon at once due and payable; and/or
(3)"To foreclose this contract b, it in equity. I T . S F T :
1:Inany of such:-cases, all rights and interest created or then existing.in lavor of the buyer as against the seller hereunder shall utterly cease and the right
"""to-the possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
" .re-entry; or-any other act of said seller-to be performed and without any right of the buyer. of return, reclamation or. D ion for moé paid on of
the ‘purchase of said ‘property as absolutely, fully and perlectly'as il this contract and such payments had never been made; and in case of such default all pay-
“ ments therctolore; made on this contract are to be retained by and belong to said seller as the agreed and-reasonable rent of said premises up to the time of such
- default.” And " the:said . seller, in case of such default, shall have the right immediately, ‘or:at any time thereafter, to enter upon the land aforesaid, without any
process of law, and take i di: ion thereol, together with all the imp s and appur thereon or thereto belonging. . . :

... The buyer further adrees that. failure by the seller at any.time {o require performance by the buyer.of any provision hereof shall in no way affect seller’s
~.Fight_hereunder .to enforce.the same, . nor. shall any.waiver by said seller of any breach,of any. provision hereof be held to be a waiver ol any succeeding breach of
‘any’such provision, or.as a waiver of the provision itsell. o S . : g e el RPN RNt

H ! acti instituted fo foreclose thi niractior to enforce any provision hereof, the losing t}mr!:y in said suit or action adrees fo pay such
sum as the trial court may adjudde reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appenl is taken from any
juddment ‘or decree ol the trial court, the losing party” lurther promiseésto™ pay “such sum as"the appellate court shall adjudge reasonable as the prevailing party’s
atforney’s fees on such appeal.’  *7iC . DL G e e o c e ey e T Gy . N
..ivt . In construing this.contract, it is understood that the seller e buyer may. be more.than one person.or a corporation; that it the context so requires, the
singular pronoun shall be taken to mean and include the plural and the neuter, and that fenerally all grammatical changes shall be made, assumed and implied fo
make the provisions hereof apply equally to corporstions and to individuals. e

. This agreement shall bind and inure to the benefit of, as the circumstances may _require, not only the immediate parties hsreto but their respective heirs,
- personal repr ives, ors int interest and assigns as. well.. ~ . e

<IN WITNESS: WHEREOF; said - parties have’executed this in#trumg_rit in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name fo be signeghand its corporate seal affixed hereto by its officers
B dq_Iy autho;i{ed theteqn(p by ‘order of its board:o : y ;

w3 f

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND . |
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON- ACQUIRING :FEE -TITLE: TO ‘THE: -
PROPERTY SHOULD - CHECK® WITH THE :APPROPRIATE: CITY OR" -
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED 'USES." -~

* BUYER: Comply with ORS _93.905 el seq prior to exercising this remedy. .

NOTE—Th bols @, if not

{1f executed by a corporation,
offix corporate seal)
- R

1€ o ignee of the above it o corporat
use the form of ocknowledgment oppasit:

STATE OF OREGON,

TATE OF OREGON,
CRETLRL LU L £
s i - County of ., ety
Y legiged_.\be[;;re 3 k i alnst@@én w'vas‘gc_kngvy{;eggeg‘before

P
me on ...

RO LT

7

(SEAL)

My.commission expires:

R ORS 93.635°(1) ‘All instruments contracting to convey fee title to any real property, at a time more than .12 months from the date that the instrument

** is executed and the parties are bound, shall be ac} ledged, in the provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.920(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

. (DESCRIPTION CONTINUED)
Buyers agree that Sellers may refinance the existing first wortgage on the property with
U.S. National Bank and Buyers agree to subordinate this contract to any such refinancing,
provided. the amount of any refinanced loan is not greater than the amount of the indebted-
ness then due to U.S. National Bank. Buyers further acknowledge that Sellers are
purchasing the subject property on contract from Mara Maloney and that upon payment in
full of the purchase price in this contract, Sellers will convey title by warranty =
: deed free and clear of said contract with Mara Maloney and any indebtedness to
U.S. Bank between U.S. Bank and Sellers. L

Buyers further agree to lease to Klamath Gas/Cal Gas the premises presently occupied and
used for parking by Cal Gas for $700 per month (total consideration) for the period
July 1, 1989°to June 30, 1992, which Sellers hereby agree to cause Westco/Cal Gas to
lease‘f"'fbr?ééiid"'pgi‘iod“éiﬁd aid pa 'i_;;‘it“ e e o

paym_entsiknto' Seilérs account ‘at U:S Bank,Klamath Falls,
11 provide, in each January, a record of payments paid.and the amount,
cipal IR SO '




©. ' EXHIBIT "A"
- TO CONTBACT OF SALE
DATED toze 7 /IXP
S BETWEEN 7 ' . .
JERRY O. AND ELIZABETH ANDERSON, HUSBAND AND WIFE, AND
WILLIAM J. AND BETTY JANE EASTER, HUSBAND AND WIFE ("BUYERS")
S 0 UAND
ROBERT E. MALONEY, JR. AND MARA A. CHETTLE ("SELLERS")

The foliowing are additioﬁaliterms and conditions
agreed to by the parties: i )

1. The property description for the property
commonly known as 201, 203 and 205 ‘Riverside Drive, Klamath
Falls, Oregon is as set forth on Exhibit "B" to this contract
of sale which is incorporated herein by reference.

months of closing of this
Twenty-

said additional Twenty-
($2,500.00) payment. Following each of such payments, the
principal balance will be ‘reamortized so that the contract will
be paid in full in’essentially equal payments on or before
fifteen (15) years of closing. ‘Buyers further agree that if
the transaction does not close for any reason contributed to by
Buyers, Buyers will pay Nine Hundred Fifty Dollars ($350.00)
per month to Sellers until such time as the premises occupied
by Klamath Tobacco are rented or - six (6) months from closing,
i t, with the first payment being due
June 1, 1989, s L

3. Sellers hereby assign a11 rights against Klamath
Tobacco/Richard Mauro to have-structural repair work completed
-.on thevdamaged support in the front of the building.

. ] 4. Buyers may not_maké;SEructura1 changes or any
change costing.$5,000*or‘more‘withoutvp;iqr1written consent of
-Sellers,‘which'consent]wjllﬁnot{unreasphgbly be withheld.




7.
Payment upon. an

8.
- Paid by Seller

Payment from ¢

STATE oF OREGON, .

. fcouﬂty of... Klamath

BE IT REMEMBERED
me, thlg undersigned

Y0

- before
n

-V EASTER

-
known ¢o me to[bc\e\e tdgntiéq
acknowledged ¢ {{ié}hﬁfi?.'.ﬁh@?{

:That on.

»

Buyers wi1j
Y Tesale of

If'SellerS‘
s,

he principé1

do;not*pa
Buyers*may

pPay ‘an ﬁdditio

he‘property

Y any
pay'5uch t
balance he

i‘hi’s- =9

a Notary Public in
ANDERSON fubfie
NE KA -

th

- Notary Pup,
My Commission expires. ..

nal $5,000 Principajl
to a thirg party.

Property tga

“axes.

FORrRM No. 23 A
STEvEN.

CKNOWLEDGMENT
S.NESS Law pyp, SO PORTLANGD, ORE.

+ 19.89,

he within

lic for Ordfon

.!.U...........o




 PARCEL 1:

A parcel of land baing a portion of Lots 3, 4, and 8, Block 3, -
WEST KLAMATH PFALLS ADDITION TU THE CLTY OF KLAMATH FALLS, in the

~.¢9u?t lot,xlanath, SBtate of Oregon, more particularly described
as follows: . e S :

Beginning at the Southwesterly corner of Lot 3, Block 3 and
running North 06 deareea 43' 00" West 214,58 feet; thence North
.83 degrees 15' 00" Bast 128.87 feet; thence South 43 degrees 47'
09" Bast 67.99 feet; thence North 83 degreas 15' 00" East 10.00
feet; thence South 8 degrees 87' 40" Bast 80.07 feet:; thence
South 06 degrees 46' $5° Past 80,18 feet; thence South 83
degrees 12' 50" West 182.95 fcct to thc point of beginning.

EXCEPTING THEREFROM the South 50 té’t‘ézfabovévﬁéﬂcribed parcel.
PARCEL 2: L e

The Bouth 50 fect of tho following dezstl§e41p5:=glr

A parcel of land being A~portion of nbtaKS, 4, and 85, Block 3,
WEST KLAMATH FALLS ADDITION 70 THE CITY OF KLAMATH PALLS, in the
County of Klamath,

8tate of Oregon, more particularly described
as follows: ,

Beginning at the Southwesterly corner of Lot 5, Blook 3 and
funning Nurlh 06 duyrecs 45° 00" West 214.50 feet; thance MNorth
83 degrees 13' 00" Bast 128,87 feet; thence South 43 degreas 47°
09" East 67.99 feet; thence North 83 degrees 13°* 00" Bast 10.00
feet; thence South 8 degrees 57' 40° East 80.07 f£eet; thence
flonth 06 degrees 46' S5° East 80.18 feet; thence South 83
degrees 12' S8" West 182,95 feet to the point of beginning.

The descriptions to Parcel 1 and Parcel 2 are expressly conditioned and
limited, and subject to the following:

1. Perpulual right, privilege and eascment, to kcop, maintain,
¥egulate and control the waters of Lake Ewauna and Klamath -
River, as shown in'Basement given by Central Pacific Railway Co.

to the California Oregon Power Company, recorded in Book 98 at
pege 162, Deed Records of Klamath County, Oregon.

2. Rasarvations, recitaley snA ennditionn as shown in deed from
the City of Klamath Pails, a. municipal corporation, to Central
Pacific Railway Company, a Dtah Corporation, recorded May 18,
-1926 in Book 65 at page 361, Deed Records of Klamath County,
. or"on. : s e ‘ it S S o .

| Ccobtinued on nust page




popTamement, including the I8 and provig thoreofs .
"Q?TY{aT,;; il ST e .
. Granted to;
‘Recorded: Ja
Book:

Page: 412

4%, Reservativny, recitals and conditiong 83 shown 4n @eeq from
Central Pacifie Railway Company, a Corporatien, ¢o Payton ang
Cempany, a ~AvhArating, dated November 28, 1948, recorded
December 2y, 4945 in mpas bage 227, pueq Revurds of
Klamath Count + Oragon,

<5« Remerva
pProviaians

through 4ta ghway Comminaion to
tn, Inc., a Delaware eorporation, dated Aprij
64, recordeq May 8, 1964 in Book 332 at Page 633, peed

Corporation.
k M-72 at
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Depanment of Tfeasury lntemal Revenue Service

Cemflcate of Release of Federal Tax Lien

District Serial Number

938920913

For Optional Use dy Recording Office

Portland, OR

1 Certify that as to the following-named taxpayer, the requirements of section 6325
(2) of the Internal Revenue Code have been satisfied for the taxes listed below and
for all statutory additions. Therefore, the lien provided by Code section 6321 for
these taxes and additions has been released. The proper officer in the office where,
the notice of internal revenue tax lien was filed oMay 17 .
19_85 , is authorized to note the books to show the release of this llen for these

- taxes and additions. PR

NameofTaxpayerWILLIAM J EASTER JR B
: DBA EASTERS ROOFING SERVICE

H@Kbmxy P O BOX 115

CHILOQUIN, OR’ 97624

COPY

Unpaid Balance
of Assessment
N

COURT RECORDING INFORMATION:
Liber Page UcC No.
M85 7384 n/a

Tax Period

Ended
(b)

Serial'No.
48879
Date of
Assessment
~_(d) -

. Last Day of
Refiling
(e) -

Kind of Tax

Identifying Number
(a) (c) .

11/20/87.

khkkikkkkkkk

10/21/81
*#****t***

95-2919531
********t******

940

Cokkkkkkkkkk

12/31/80

ek kkkkkkkk

2885.38
ek kkkkhkhhhhhkhhkkhhk.

_ Place of Filing -

OFFICE OF COUNTY CLERK
KLAMATH COUNTY
KLAMATH - FALLS,

2885.38

oR 97601

»Portland, “OR.

'misoe:ﬁﬁcaiewespteparedandsigdedat '

the _sm_ day ofMay 1689

&u—éw ‘ Chief CSF

mmmummwmmwmssmtmwblhevahdrtyofCemﬁcamofReleasedFedeta!Taxuen :
Rev. Rul. 71-466, 1971 - 2 C.B. 409) o Form 668(2) (Rev. 4-84)

‘STATE OF OREGON COUNTY: OF- KLAMATH S8,

Aspen T1t1e Co.
~10:55 oclock A M.,
' on Page

Evelyn Biehn

By '

the 9th day
-and duly recorded in Vol. __M89 |
10295
County Clerk
(mzli,b/nm

Filed for record at requcst of

of June 89 at

Deeds

D., 19
of

L 44/1,'4[

FEE $38.00




