f’fl9 89 by and between
JAMES 'L, HUNTSMAN and CYNTH

R HUNI’SVIAN as tenant_s by the
heremafter referred to as. “Grantor,” whose address:is ¥ - enLJety

662" MANZANITA KLAMATH FALLS VOREGON 97601

. MOUNTAIN.TITLE. ooMPANy of 'Klanath’County v :
‘hereinafter referred to as ‘‘Trustee,” whose address'1s 72' 2 S 6TH ST. KLAMATH FALLS OR 97601

SOUTH UMPQUA STATE BANK
hereinafter referred to as. “Beneﬁmary,”r who mamtams an; office- and place of: business at
an gency of the Umted States

WITNESSETH that for and in conslderatlon of $l 00'and- other good and valuable con51deratron recexpt of whxch
“is hereby acknowledged, ‘the Grantor does hereby bargain, sell, ‘grant;-assign, and convey unto the Trustee, hrs SUCCESSOrs
and* assrgm, -all- of the followmg descnbed property srtuated and bcmg in‘the County. of 'KLAMATH = i = 7.,

§é° ?.gm_ng at_ the, Northwest corner/ _of ]'.ot 2 Block 18 of HOI‘ SPRINGS ADDITION to- the
_.Clty of, Klamath Falls -Oregon- Jhence Southeasterly along the Southwesterly line, of
,’::sald lot 2,..90  fee ence . Easterly pa llel:~with Manzanita ‘Street, .37-1/2 ,,feet:
,-,thence Northwesterl at rlght angles .to Manzanlta Street, 90 . feet. to the. Southerly
line of Manzanita Street, thence  Souths erly along the: Southerly lme of Manzanita
Street, 37 1/2 feet: to the place of beglnn:x_ng, in the County of Klamath State of

‘ THIS REAL PROPERTY IS NOT;- CURRENTLY USED(FOR AGRICULTURAL GRAZING OR TIMBER PURPOSE‘S

Together with'and. mcludmg all: bmldmgs, ‘all fixtures, including but not limited to all plumbing, heating, hghtxng, ven-
“ tilating, refrigerating, incinerating, air: condxtromng apparatus, and elevators (the Trustor hereby declaring that it is in-
tended that the items herein enumerated shall be deemed to-have. been:permanently installed as part of the reaity), and =’
call xmprovements ‘now. or:hereafter:existing thereon, ‘the heredrtaments and appurtenances and all other rights thereunto
““belonging; ‘or-in anywise appertaining;-and ‘the reversion and reversions, remainder and remainders, and the rents, issues,
and profits of the above described property To have and to'hold the same unto the Trustee, and the successors in interest -
-of-the: Trustee, forever,:in- fee snmple or-such-other: estate. 1r any, as is stated herem trust, to secure thc payment of a

83 JUH'?tz mim 09

; prormssory note’of ‘this- date, in the prmcrpal sum of:

THIS NOTE MATURES ON June 7, 2001.
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" 6. The proceeds of an; Ie'o
fees, costs, and expenses of said sale,
said.property and reasonable attorneys’
pay ‘a_ny.vsq_rpl’us_ or, excess, to the person

reynent or the Teby; and thirdly, to
‘egally entitled thereto. 1 e

7. In the event said property is sc
sale and the proceeds are not sy
Promissory note, the Beneficiary will,
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ign;;y, judgqrqqnt Vfor}thc amount of the deﬁgiency withqut regard
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PAY.1he Indebtedness evidenced by said promissory note at the times and in the manner

.. b, He will pay all taxes,
- w-Positions, for which pro

a,ssgss@engs, wafq rétes, and p‘tﬁei‘v’govemmen‘tal or. municipal charges,
ion has not been made hcrginbefpre,

T 8C al ch: fmes orim-
.and will promptly deliver the official receipts therefor

¢. He will pay such expenses and fees as xﬂa

Including the fees of
hereby secured, of suc
... ceedings .or in any ¢
- in any other way.

y be irit:ﬁr’féd in the protéétion and méintenaiice of said propéri):',
he :Bgnpﬁ‘g'ary‘ for the collection of any or all of the indebtedness-
inc e by the Trustee, or court pro-

dby th}s'éaﬁiveyﬁce shall remain in
e time of the payment of the indebtqdnqss evidenced by said note or
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e. He will continuously maintain hazard insu; and in such amounts ag the Beneficiary
.- may from time to time.yrequilfe,‘on the impxoyements now or hereafter on said property, and will pay promptly
- when due anypremiums therefor. All insurance shall be carried in compani

- policies and renewals thereof ‘shall be held by Béneficiaryfand have attached thereto loss payable clauses in favor
.of and in form acc,eptz_;ble‘to,‘the'B.eneficiary, In thq’e,vent of loss, Grantor will give im '
to Beneficiary and Beneficiary may make proof of loss if not made promptly by Grantor, :
pany concerned is hereby authorized and directed to make payment for such loss directly to Beneficiary instead h
-of to Grantor and Beneficiary jointiy, and the insurance proceeds, or any part thereof, may be applied by Bencficiary
at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In the event of a Trustee’s sale or other transfer of title to sajq Property in extinguishment of the jn-
.debtedness secured h@:ggby, Aall right, title, and inteyljestiqf‘;he Grantor in and to any insurance policies than in force

.. shall pass at the option of the Beneficiary to the. purchaser or Beneficiary, '

J. Hewill keep the said premises in

as good order and condition as th
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tear cxcepted, and in the event
be erected on said premises, or i
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€y are now and will not commit or permit
of the failure of the Grantor to keep the

bayment at the rate specifijed
d shall be fully secured by this Deed of Trust,

8. He will not without the
against th

 H.-He will not rent or assign any part of the ren't“o'fv saxd bropérty or demolish, femove, or substantially alter - -
any building without the itten consent of the Beneficiary, - o
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such sums and shall discharge all taxes and liens and the costs, fees, and expenses
is Deed ‘0 en this Deed of Trust shall be canceled aad surrenderéd.

'10. The Grantor covenants that hé is lawfully seized and possessed of and has the right to sell and convey said prop-
erty; that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and
his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against the lawful claims
of all persons whomsoaver. = - i a i or e, the & B S i

" 11. For better security ‘of tli‘e”ind‘e{btédq‘é:vs's ‘h’érébyisgci_:réq tri¢ Grantor, upon the request of the Beneficiary, its suc-
gages covering any additions, improvements,

Cessors or assigns, shall execute and deliver a supplemental mortgage or mort
or betterments made to the property hereinabove described and all property acquired after the date hereof (all in form
satisfactory to Grantee). Furthermore, should Grantor fail to cure any defau

; It in the payment of a prior or inferior encum-
brance on the property described by this instrument, Grantor hereby agrees to permit Beneficiary to cure such default,

: part of the indebtedness secured by this instru-

but Beneficiary is not obligated to do $0; and such advances shall become
ment, subject to the same terms and conditions.

.- 12. That all awards of damages in‘connection with any condemnation for public use of or injury to any of said prop-
erty are hereby assigned and ‘shall be paid to Beneficiary, who may apply the same to payment of the installments last
due under said note, and the Beneficiary is hereby authorized, in the name of the Grantor, to execute and deliver valid
acquittances thereof and to appeal from any such award. - : o )
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13, The irrevocable right to appoint a substitute truste s i heret
successors or assigns, to be exercised ‘at any time hereafter without notice :
by filing for record in the office where this instru “is rece i

» appointment or substitution of any trustee hereunder.

14 Notice of the exércisé of any option granted herein to the Beneficiary or to the holder of the note secured hereby
is not Tequired to _bcngiven_ the‘Gr‘antoxf{ the Grantor ha,yibng»here‘.by waivgd_ such notice.
15. If more than one person joins in the execution of t

feminine sex, the pronouns and relative words used herein

and the term *“Beneficiary” shall include any payeé of the indebtedness heret
whether by operation of law or otherwise. The covenants herein’ contained shal

conveyed shall inure to the respective heirs, "§x¢¢i1:tors;”ziidf‘i{ii\’iiist'{étgifs;;
BN (78 cogjnpli;ihce‘Wi_th'ggé{idh‘;’Oi;'1_' (d) of the Rules and Regulations of the Small Business Administration [I3C.FR.
101.1(d)}, ‘this instrument is‘to be construed and énforced in accordance with applicable Federal law. -

R -

‘holding 2 Y provision or portion of this ins_trqméritﬁinvalid or unenforceable
‘enforcement ‘of ‘the remaining provisions or’ portions of this instrument.
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