THIS INDENTUR
TRINSMA

AS MORTGAGOR,

AS MORTGAGEE,

WITNESSETH, THAT THE SAID MORTGAGOR :FOR, AND IN~CONSID ATION HE EXECUTION OF VARIOU

BONDS ON“BEHALF.:OF:: KINSMAN CONSTRUCTION,.4983wHIGHWAY,89 .KLAMATH FALLS OR 97603

BY THE SAID:MORTGAGEE,:DOESHEREBY GRANT;:BARGAIN,  SELL AND CONVEY.. UNTO THE SAID:

MORTGAGEE;-SUCCESSORS. AND: :ASSIGNS: ‘THOSE i CERTAIN:: PREMISES SITUATED IN THE COUNTY, OF
KLAMATH . AND. STATE OF‘OREGON, AND ; DESCRIBED AS FOLLOWS.:\,

TOGETHER WITH' ALL’ AND SINGULAR‘THE TENEMENTS TAMEI
BELONGING OR IN ANYWISE APPERTAINING, AND WHICH MAY HEREAFTER THERETO BELONG OR
APPERTAIN, AND THE RENTS, ISSUES AND. PROFITS THEREFROM, AND ANY AND ALL FIXTURES UPON

BECOME DUE UNDER THE GENERAL INDEMNITY AGREEMENT;DATED
NCORPORATED HEREIN.

oo i s o ‘ .
THAT "HE WILL PAY ALL; SUMS™DUE UNDER THE GENERA INDEMNITY AGREEMENT ' AND ALL -
H AOF INTEREST THEREON PROMPTLY AS THE~ SAME BECOME ACCORDING‘TO THE\TENOR

‘ DELINQUENT,&AND ‘WILL: ALSOQ; PAY’ ALL TAXES. WHICH MAY

UiNats

“OR:THE:DEBT: THEREBY, SECURED . AND, WILL ,' OMPTLY PAY AND SATISFY ANY MECHANICS' : LIENS ‘OR'

REQUEST OF THE MORTGAGEE, (THE’ MORTGAGOR SHALL "JOIN WITH- THE MORTGAGEE N BX] CUTING ON

MORE FINANCING STATEMENTS PURSUANT TO “THE UNIFORM COMMERCIAL\CODE'1INFORMSATISFAC .
TORY TO THE" MORTGAGEE "AND” WILL 'PAY FOR: FILING: THE -‘SAME-IN -THE- .PROPER . PUBLIC. OFFICE_OR. . ;H4:
OFFICES, AS WELL AS THE COSTS.OF,; ALL LIEN SEARCHES MADE 'BY FILING OEFICERS OR SEARCHING )
AGENCIES AS MAY BE DEEMED DESIRABLE BY THEKMORTGAGEE.

: ; ; SR TAET v

THAT -80 LONG AS THIS MORTGAGE SHALL REMAIN IN FORCE HE-WILL-KEEP THE BUILDINGS NOW .
ERECTED, OR. ANY WHICH MAY HEREAFTER "BE ERECTED ON SAID PREMISES INSURED AGAINST LOSS OR
DAMAGE BY FIRE, :WITH, EXTENDED COVERAGE 'O THE EXTENT OF~THE-MARKET VALUE.IN.SOME.
COMPANY OR; 1COMPANTIES ) ' ORTGAGEE AND FOR.THE BENEFIT OF BOTH PARTIES
HERETO AS JTHEIR ~INTERESTS MAY APPEA
THEREOF ~TO ~SAID MORTGAGEE.

NOW, THEREFORE THE SAID MORTGAGOR SHALL PAY ALL . SUMS WHICH MAY BECOME DUE UNDER THE

GENERAL INDEMN: GREEMENT ND SHALB“FULE¥nSATISF ID-CO. WITH- THE COVENANTS

HEREINBEFORE SET FORTH, THEN THIS CONVEYANCE SHALL
FULL FORCE: ANDqVIRTUE A R




REIN" CC ; 1T BEI

ANY OF - THE “TERMS - OF - THE: GDNERAﬂ“: DEMNITY.AGREEMENT. ORC
SHALL'BECOME -DUE. -0, ] IEREIN ,

ORTGAGEE. .TH OPTIONiTOMDECLARERT L E. AMOUN' ) .AID GREEMENT,
UNPAID THEREON OR ON THIS MORTGAGE, AT ONCE DUE AND PAYABLE AND THIS MORTGAGE  BY  REASQN -
THEREOF MAY BE FORECLOSED AT AN TIME THEREAFTER. AND IF SAID MORTGAGOR SHALL FAIL TO
PAY “ANY ‘TAXES 'OR OTHER CHARGES‘ ANY 'LIENOR’ INSURANCE" PREMIUM ‘AS: HEREIN PROVIDED:TO::
BE DONE;- THE'MORTGAGE "SHA] AVE THE' OPTION "T0.PAY THE SAME AND./ANY PAYMENT.:SO.MADE

» E ART 'OFTHE' DEBT: 'SECURED .BY' THIS' MORTGAGE,  AND : :DRAW_
INTEREST AT A’ 'RATE F. TEN PER ENT BER' ANNUM; '§ITHOUT: WAIVER*XHOWEVER, :OF.. ANY:RIGHT..
ARISING FROM BREACH OF 'ANY"OFTHE’COVENANTS "HERBING9 OV 0w in.

IN CASE A COMPLAINT IS FILED IN A SUIT BROUGHT TO FORECLOSE;THIS;MORTGAGE, THE COURT
SHALL, UPON MOTION OF THE HOLDER' OF THE MORTGAGE, ‘WITHOUT RESPECT TO THE CONDITION OF
THE PROPERTY ‘HEREIN DESCRIBED, APPOINT A RECEIVER' TO. COLLECT THE RENTS: AND, PROFITS -
ARISING ouT OF SAID PREMISES, AND APPLY SUCH RENTS AND PROFITS TO THE PAYMENT AND
SATISFACTION o THE AMOUNT DUE UNDER THIS MORTGAGE, FIRST DEDUCTING ALL, PROPER CHARGES

EVENT OF ‘ANY’ APPEAL, “THE ° ‘LOSING! PARTY. "‘AGREES! TO IPAY: SUCH :SUM: AS .THE ;APPELLATE COURT, paees
SHALL ADJUDGE REASONABLE AS THE PREVAILING PARTY'S  ATTORNEY.'S:-FEES: ON: .SUCH APPEAL;. IN

Y 'ALL :SUCH: SUMS!:TO BE
MORTGAGE AND- INCLUDED IN.THELDECREE ‘OF " FORECLOSURE

IN CONSTRU NG THIS MORTGAGE, IT IS UNDERSTOOD THAT ‘THE MORTGAGOR OR MORTGAGuE MAY BE

MORE ’ THAN NE' PERSON;' ‘THAT “IF "THE i CONTEXT. SO "REQUIRES', :THE :SINGULAR  SHALL -BE . TAKEN.TO . .
MEAN AND' INCL.UDE" THE ‘BPLURAL THE: MASCULINE PRONOUN/SHALL :MEAN -THE - FEMININE. AND .THE NEUTER,
AND THAT GENERALLY ALL GRAMMATICAL CHANGES ‘SHALL BE MADE, ASSUMED AND IMPLIED TO MARE. THE
PROVI 10 NS H EOF APPLY EQUALLY TO CORPORATIONS AND T0 INDIVIDUALS.

IN WITNESS WHEREOF, THE MORTGAGOR ‘HAST EXECUTED-THIS;INSTRUMENT THISf:Z DAY OF JUNE B
’ 19 89 ; IF A CORPORATE MORTGAGOR, 'IT HAS CAUSED ITS NAME ' O BE SIGNED AND

SEAL ‘AFFIXED® BY ITS OFFICERS, DULY¢ AUTHORIZEthzéfE; 1Z;g35DER ?F:IT BOARD. OF . DIRECTORS.

Jyfﬁz%/

-IF EXECUTED.BY A CORPORATION, :
AFFIX CORPORATE SEAL

STATEIOF OREGON;,- 5 enras
\( OF‘_‘ék L44w1é1776~

P I-’,‘.r“—“ 1 — - - g - B P

et 0 ) s . 19 '2? RSONALLY APPEARED "~ "~ 17 T it oy
o - i : WHO, ' BEING DULY' SWORN, "EACH-
PERSONALLY +APPEARED -THE, ABOVE . ... - - AND ONE>FOR THE OTHER, DID SAY THAT THE FOR-
NAMED +:DAN, H. & CYNTHIA L. ‘f . ' o PRESIDENT AND. THAT ! THE
KINSMAN » . ’ SO e RN SECPETARY OF

AND. ncxquLEnQ$bmmnE FORBGOING a0 ' e v R U0
INSTRUMENT. Qg . : s
ACT.AND’UEED or ER R ERTR ISTR LS, ;
BEFQRE. A AT ki . ; NED' AND SEALED IN' BEHALF ! OF: SAID COR-

‘PORATION B ‘AUTHORITY OF" ITS "BOARD' OF- DIRECTORS ;' "AND: EACH OF
ATHEM ACKNOWL DGED SAID INSTRUMENT TO BE ITS VOLUNTARY ACT

o Yo : (OFFICIAL SEAL)
Y COMMISSION EXPIRES 7 i

:MORTGAGE

EIJE FOR Tne RBCOFD ON.THE - DAY OF
s 219 U A
ND‘RECORDED ‘IN BOOK :

x'R}EZCORD OF’ MORTGAGES ‘OF "SAID COUNTY.
WITNESS M! HAND AND SEAL OF COUNTY AFFIXED

dHT THE BOND:EXPERTSI
PO BOX 12729
PORTLAND, OR 97212
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. Attention: o
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Regarding: )

t Indlces as to th

a tract of land
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oclock __,_A_M and duly recorded in Vol. __§_9/—
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