psa37a 'ASSUMPTION AGREEMENT:

‘Loan Number

"ArtHur’L.°Combs and Verna M. Combs, hushand and wife

- The State of Oregon By And Through The_ Director_ Of Veterans’ Affairs

Thomas Ty Cavener<

% (TaoncounthO576022R e “ - j : ~Name of Buyer
- - s

. S ___illﬁ_Easiwood Drive
THE PARTIES STATE THAT: i oo s e Mailing Addross
1. Seller owes Lender the debt shown by .

. ..City -~ State "Zip R LTI
(a) A note in the sum of $_4_2.._5_0_4_._2_'|_ dated Mav 2 'l d el TEL 19 81 which note is secured by a mortgage of the same

date, and recorded in the offrce of the county recordmg otflcer of K lamath

. date and recorded in the‘officeof the county r;ecording otﬁcerof

c) A note in the sum of $

In thls agreement the |tems mentloned'm (a) (b) (c). and (d) will be called "secunty document from here on

2. Selier has sold and conveyed (or is; about 1o sell and convey) to Buyer, all ora portlon of the property descnbed in the secunty document Both

, Seller,and Buyer.haye asked Lender.fo, release. Seller.from further. llabrllty under oron account of the securlty document. The property bemg sold by

Seller and bought by Buyens specmcally descnbed as follows: :
PO NN B :
ck 95 IRACT 1064 FIRST ADDITION T0 GATEWOOD accordlng to the :
_offlclal,plat _thereof -on; flle ins the offlce of the County: Clerk of: Klamath
County. Oregon. '

FOR THE REASONS SET FORTH ABOVE AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES SELLER, LENDER AND

-BUYER AGREE AS FOLLOWS

SECTlON 1 UNPAID BALANCE OF SEC RED OBLIGATION
The unpald balance on the Ioan bemg assumed ls $ 4 0 6 10 4 6

SECTION 2 ,,RELEASE FROM IJA

SECTION 3. ASSUMPTION OF LlABILlTY )

Except as specmcally changed by thls Agreement Buyer agrees to pay the debt shown by the secunty document Buyer agrees to perform all of the

L obligations provided in the secunty document that were to be performed by Seller when the security document was executed. Buyer agrees to perform *

-those obligations atthe time;in'the manner ‘andin all respects asare provnded inthe secunty document. Buyer agrees to be bound by afl of the terms of
such secunty document A PRI . . .
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