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P bf :

~June

s husband " an

wWite

ASPEN. TITLE ‘& ESCROW, INC. ¢ An:

as Grantor; .

- COMMUNITY FEDERAL CREDIT- UNION -

Oregbn Gorporation

WITNESSETH:

v

Grantor if}evééaﬁly grants, bargéins,
amath ... . ° - :

~County, Oregon, described as:

" County::

00721280 TT, 2800 _ KEy #618941

together: with all and singular the ¢ ts, here
now or hereafter appertaining, and the rents, i
tion with said real estate. -

M.

TWELVE. THOUSAND. AND,

sells and conveys to trustee in

- Lot 5, Block 9, FIRST: ADDITION TO KENO WHISPERING PINES, in the..
of Klamath, State of Oregon, " Do S
e - STy ; :

] and appurtenances and all- other rights thereunto be
issues and protits thereot and ajl fixtures no

_ANQE;OI,;e,ach:Aagreement of grantor herein contained and payment of the

frust] with p

ower of sale, the property

longing or in anywise’
W or hereaiter attached to or used in. connec-

($12,000.00

. : ~=Dollars,
note .;of even. d_‘qte‘ }xe_retwq';t,h,i payable o Beneficiary or. order. and. made by,
not sooner paid, to be due and ‘payable -......JUlYy 20 :

e date,
or

The date of maturity of the debt secured by this instrument is th
becomes due and payable. In the event the within described property,
sold, -conveyed, assigned or alienated by the ¢
then, at the beneticiary’s option,
herein, shall become immediately.

To protect the security
.. To protect, preserve and

all obligations secured by this instru
due and payable; - - e N

mern.

of ghi; trust deed, grantor agrees:

gr.';t;tmg
subordinati

manner any building or:improvement . which
destroyed thereon; and pay when due all costs incurred therefor, -
... P 3..To comply with all laws, ordinnnces,’regulaﬁons, covenants, condi-
tions and .restrictions.aflecting said property;”il-the beneficiary so requests; to
---join ‘in-executing such_tinancing statements pursuant to the Uniform Comnier-
cial ‘Code as the benel{ciary:,mny' require -and to pay. for filing same in the
proper public office or -offices,. as well as the cost “of all lien searches made
by filing- ofticers- or searching ‘agencies as Mmay be deemed desirable by the
beneficiary: =y /N S ey - - ’ u
o " 4.°To provide and:.continuous
now or herealter-erected ‘on the-said
and such other hazards ‘as
an amourit not: less than§
s le o

be
5

ly maintain insurance on the buildings
I.Tp[emg'ses _e’)gainsl Ioss or damage by'fire
e riefecrar: ma: O ] me re uire, In
LRI IHE PR (an Qaime Teaute, in
D _the- beneliciary, with loss payable to the latter; all
policies ofinsurance* shall” be delivered to the beneficiary as'scon as insured,
il the grantor shall  lail

deliver ‘said - policies fo the beneficiary “at: least fis
tion of any - policy of insurance now or- her
the beneliciary may _procure the same
collected under ‘any - tire or other insura

ficiary
Vot

cb[lcction of

..
2
k]
§
&
k-]
2,
Sue
2
-
b
3
H
a
4
e,
H
?

:said buildings,
at - grantor's expense.
nce policy may be applie

not cure.or. waive.any delault or notice of default hereunder or in
act done pursuant fo such notice,

5. To keep said premises free from construction liens and to pay an
taxes, assessments and other charges that may be levied or assessed. upon or
against,rsaidproperry before any part, of -such; taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor,
to’ beneliciary; should the grantor lail to muke payment of -any faxes, assess*
ments,’ insurance. premiums, liens or-other “charges' nayable! by : grantor,: either
by direct payment..or by _providing beneticiary with, lunds,._withg,which"'to
make such payment, beneficiary may, at. its option, make payment’ thereof,
and the amount so paid, with interest” at the rate set’forth"in the note’secured

hereby, together. with the obligations ‘described in' paragraphs:6:
trust deed,

validate any

© remedy,

trust deed, without waiver of any rights arising from breach
hereof and for such payments, with interest as

erty hereinbefore described, as, well as the ' grantor, shall:bé - bound to: the
same extent that ‘they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and.payable with.
out ‘notice, and the ‘nonpayment thercof shall, at the option of ‘the beneliciary,
render "all ‘sums secured by this trust deed -im. Iy ‘due’ and payable .
constitute a breach of this frust deed.. - L, 3o L e
B pay, all costs,  fees and expenses of ,

as well as the other costs and ‘expen:
i with or in foreing this obligati
tees actually incurred. e U L
< To appear in‘and’ defend an action’ or

alfect the'security rights or powers of 'beneliciary. or
action or-proceeding in .which the beneficiary
any suit “for the foreclosure of this deed, to

of any of the

meédiate,

is trust in’clu;i;'n‘g ithe cost .-
ses of the trustee incuried

. To
of title search
in i and trustee’s and attorney’s

by law,: - i
4 1

uction” to

the property
plied.

decree of the trial court, grantor further
peliate court. shail adjudge r
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any
under the right of i de
right, it it so elects, to require that all or any portion of the
as compensation for such taking, which i

to pay all reasonable costs,
incurred by grantor in such
applied by’ it tirst upon any rq
both in fhe trial and i1,

as the ap-
¥'s or trustee's attor-

portion or all o} said property shall be taken
in or d i benefios y shall have the
monies payable
are in excess of the amount required
expenses and aftorney’s fees necessarily paid or
proceedings, shall be paid to beneficiary ' and
easonable costs and expenses and attorney’s fees,

courts, ily paid or incurred by b
ticiary in such proceedings, and the balance -applied upon the indebtedness
secured hereby; and drantor. "agrees, at its own. expense,.to 'take.such, actions-
and ‘execute - such’ instruments as ~shall “be. necessary “in: obtaining’ such “com-
Pensation, promptly upon beneficiary's request. - .

. At any tin.re and ‘Ifrom time to time upon

deed as their

surplus,

written request of bene- .
ticiary, payment of its fees and presentation of this deed and the note for acknowledged
endorsement *(in case of tull reconveyances, for llation), without affecti; J'3 bligated.
the liability of any person for the payment of the indebtedness, trustee may trust or
{a) consent to the making o

t any map or.plat of said property; (b) join in

insurance poli

ciary upon any indebtedness secured hereby and in suck order a f:;::g; gr’it}‘)nr:s‘;e
may determine, or at option of beneticiary the entire amount so declare. all
any part thereof, may be released .to grantor. Such _application or release shall

with:interest thereon
grantor,; the final: pay.
9...\.4...:;“.- .

] ] any part thereof,
drantor without 'first having obtained

virres ective of the maturity dates express

any ' easement or creatin

. reconvey,: without warrant
any reconveyance may
vledally . entitled. thereto,”
conclusive ‘proof of the truthtuln,
vices mentioned in this paragraph
10."Upon* any
hout notice, either in person, by
pointed by a court,
the indebtedness hereby secured, enter
erly or.'any part thereof, in ;
: issues and prolits, includi;
less costs and expenses o
* ‘ney’s fees: upon any indebtedness secured hereby,
may - determine.

11. The :entering upon and taking

.rents, issues and profits,
cies or ‘compensation or awards for any taki
:Property, and the application or release the;
““waive' any default or
pursuant to such notice.

i1 1120 Upon default by grantor
performance ot any
ct to such payment and/or performance,
sums secured hereby immediately due and payable. In such an

such

in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may dii

either at-law or in equity, which the beneliciary may have. In the event
- the beneficiary elects to foreclose by advertisernent and sale,

the trustee shall execute and

and his election_to sell the said described real property to sai
secured ‘hereby whereupon the frustee shall fix the time and [
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

{j 3:-Alter:th,
sale,.andat _any" ti >
sale, the grantor or any- other person’ so privileged by ORS 86.753, may cure
the default or defaults. If the

. sums secured by the ftrust
aforesaid, the prop- : i

. \.defaults,, the : person - ellecting the cure shall pay to th
d . ‘and’ expenses* actually i
together w_irh:

4, Otherwise,
place designated in 1t
- be, postponed as provided by law.
in_one’ parcel or in_ separate parcels and shall sell the
aucti “the" highest
i 'shall:deliver toth
old,
he recitals in'the deed of
of the -truthfulness- thereof. Any
the grantor and beneliciary,
. When. trustes sells
shall apply the proceeds of sale to
cluding the compensation of th
attorney, (2) to the oblidation
aving recorded ' Jiens subseque.

S0 s

interesi

surplus, it any, to the. drantor or to his successor |

16. Beneliciary may from
sors to any trustee named herein
under. ‘Upon such appointment,
trustee, the latter shall be vested with
upon any trustee herein named or appointed hereunde:
and substitution shall be
rhich, . when .recorded in
“Which the property
of the successor trustee.

. 17. Trustee accepts this trust wh

is’ ma

to notify ‘any
of ‘any action
.. shall be a parly unless

ime prior to

trustee’s and attorney’s

'is” situated, “shall be conclusive pri

according to the terms
ent of principal and.in

of a-promissory
terest hereof, it

the written consent or approval of the beneficiary,

ed therein, or

4 any restriction thereon;

{c) join in any
affecting this deed or th

e lien or. charge
'y, all or_any. part of. the property. The
be described as the “person or persons
and the recitals therein of any matters ‘or facts shall
ess thereof. Trustee's fees for any of. the
shall be not less than §5. o
default by grantor hereunder,

and without regard to the adeq:

ing those past due and unpaid,

{ operation and collection, including reasonable attor-

and in such order as bene-

possession of said property, the
or. the proceeds of fire and other.
ng or damage of the
reof as.aforesaid, shall not cure or

notice of default hereunder or invalidate any act done

in payment of any indebtedness secured

agreement hereunder, time being of the
the beneliciary may

lection may proceed to foreclose this trust deed

the beneliciary or
cause to be recorded his written notice of default
i tisty the obligation
place of sale, Bive

e trustee has commenced foreclosure by advertisement and

5 ‘days before the date the trustee conducts the

default consists of a failure to pay,
deed, the default may be cured by

the sale shall be held on the date and at the time and
e notice of sale or the time to which said sale may
.. The, trustee may sell said property either.
parcel or parcels at
cash, payable at the time of sale. Trustee
i ed by Jaw conveying
but without any covenant or warranty, express or im-
any matters ol lact shall be conclusive proof
person, excluding the trustee, but including
may purchase a¢ the sale,
pursuant to the powers provided herein, trustee
payment of (1) the expenses of sale, in-
e trustee and @ reasonable charfe by trustee’s
secured Ly the frust deed. €3} to &l persons
T8 1o the interest of the trustee in the frust
appear in the order of their priocity and (4) the
in interest entitled to such

bidder “for

ts may

time to time appoint a successor or succes-
or to any trustee inted here-
and ‘without conveyance to the . successor
all title, powers and duties conferred
r. Each such appointment
made by written instrument executed by beneficiary,
the mortgage records of the county. or counties in

oof of proper appointment

en this deed, duly execufed and
de a public record as provided by law. rustee is not

party hereto of pending sale under any other deed of
or proceeding 'in which grantor, beneficiary. or irustee
such action or proceeding is brought by trustee.

NOTE The' T‘rus‘r‘l‘D‘ued,,Aq ;ﬁroyldes that the :t}psrqo'-hqu;und;r. must be ;either ;an;cvidfr;ey, who _is
ot :savings. and lodn assoclation avthorized t6 do bisiness under ‘the . laws  of

*Oregon”.or the ‘United"

{«]
property of this state, its subsidiaries, affiliates, agents or branches, the -United States or ony ogency 1

an. oclive

States;
hereof,

member . of the .Oregon State Bar, a -bonk, . trus company
a fitle insurance’ compeny authorized ‘to insure title 1o renl
or an escrow agent licensed under ORS 696.505 to 696.585.




7 the ! benefxcxary and those cIaxmmg unde him, that -he.is: Ia,
fuIIy erzed-m fee~srmp1e Ol satd descrrbed -real- property and~ha a- Vahd unencumbered title hereto

The grantor warrarits that the proceeds of ‘the loan represented by the above descnbed note and thxs trust deed are
v( a, )* pnmanly for grantor's personal, family or household purposes ( see' Important Notice below),
b) for- an orgamzahon or (e

even it grantor is'a natural person) are, Ior busmess or commercml purposes

Th:s deed apphes to,'mures fo rhe beneht ol ‘and binds alI parties hereto,
personal ‘repr fVes,: Stuc s and assrgns The term benehcmry shall mean
secured hereby, whether or not named-as a.beneficiary herein: In‘construing this.

ler, incl the and the neut , and. the si

therr herrs legateea, dewsees admlmstrators, executors
.the holder and owner, mcludmg pledgee, of the contract

deed and whenever the conte\:t so_requires, the masculme .
number mcI 'des the plural

PR

F, sard grantor hes' héreunto set[his hand; the day and year first above wrxitter'l;

* IMPORTANT NOTICE- Delele, by hmng nuf, whichever warrunl (o) or (b) is

not applicable; if Y {a) is licable and the beneficiary

as such: word is defined ‘in. the  Truth-in-Lendin A:o ond Regulation. Z, |he B

hihsAcund"y' ki

s Form No., 1319 or, oquivulnnl.
'rd Ihls nonu

o ignor uf “the abave isa :ovpurulion,
use lhc form of. u:knawlodgnmam opposit

4 ; (smu)_ i

FOR FULL RECONVEYANCE
+'Te be used only wh bligati
Y B T

i The undersrgne S the Iegal :owner and holder of.all indebtedness secured by. rhe ioregoing trust deed. All sums secured by. said
trust deed have been IuIIy pard and satxsh d.. You hereby are, dtrected yon:payment. to you .ol any sums owing to you .under. the _terms of
said ,trustudee ursuant V20 statute, “fo.cancel. all ‘evi id ,.oi. indebted, secured -by . said :trust deed (which arz

dehvered to' you
her partxes desxgnated by the terms_ol sard trust deed the

Beneficiary

before yance will be made. '

-STATE OF OREGON, -
County of .. Klamath..... ... ... .
o= I certify. that the within mstrument

" was received for record on the..13; t.hday Bl
of oJune

: ar 11310 - o'clock ::AM., and recorded .
‘SPACE RESERVED - in book/ree!/volume No. .. M89..... on-
FOR- T page L10483 or as fee/hle/mstru

ReCORDER'S UsE | . ment/microfilm/reception No...1388..
. - Record of Mortgages of said County.
Witness my hand and “seal’ of

County afhxed

..‘.Ey.elvn“Biehﬁ - County. Clerkiai
. NAME o T TITLE .

and ity
3737 Shasta Way
KlamathrFale Oregon 97603

Fee@$f§.00




