as Beneficiary, rteana I ) oo

LT AL SR E WITNESSETH: -~ W s
_Grantor _irr vocably’ grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
Klamat o County, Oregon, described. as: Gyt e B T TR

Lot 9, Block11; TRACT 1107, FIRST ADDITION TO SPRAGUE RIVER:PINES, according- to the
officials
Oregon

o~

;g)at}ﬁhefgdf“dh.ﬁile in the office of the County Clerk*of-K]amath;County,

Tax Account No 3408 02730,00390%,,,

together -with all and singular the ¢ 1o hereditaments and appurtenan'cebs and ‘all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE. OF SECURING PERFORMANCE of. each’ agreement of grantor herein contained an
TWENTY_.ONE_T b o

d payment of the

HOUSAND._S1X HUNDRED. A AT sttt Sede ek Rt T
e :

“.??*‘ Dollars; with interest thereon according to the terms of a promissory

or,: the tinal payment of principal and interest hereof, it

not sooner ‘paid, to-be due  and payable ... - of 1 :

> - o AN - S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable. In the event the within described property, or any of, or any inter

est therein is sold, agreed to be
sold, conveyed, assigned or . alienated by the grantor without first having obtaine: written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. S AR

To protect the security of this trust deed, grantor agrees: Sl e . . ..
1. To protect, preserv in said property in good condition granting any easement or creatind any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other a_greemcnt affecting this deed or the lien or charge
not to commit or permit any waste ol said property.= T e e . thereol; (d) reconvey, without warianty, all or any part o!‘ the property. The
2. To complete of restore in good and workmanlike . grantee in any reconveyance may be described as the “‘person or persons
manner any puilding or improvemen i “tructed, damaged or’ <legally’ enf{lled’(hercto. and the recitals theren of any matters or facts shall

destroyed thereon, and pay when due urre be conclusive proof ol the truthfulness thereof. Trustees lees jor any of the
- 3. To comply. with all laws, ordinances, regulations,:covenanls; condi- - SeTvices mentioned in this paragraph shall be not less than $5.

tions and restrictions ablecting said property; if lhe‘beneliciary_‘sqrequests,‘ to7 LI 10.: Upon' any: t_iclaulg by grantor hereunder, beneliciary may at any

join in ting such i ing ts pursuant to the Uniform Commer- time without notice, “either, in person, by agent or by
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the

proper_public ollice or ollices, as well as the cost of all licn searches made the indebtedness hereby secured, enter upon and fa

by - filing olticers. or searching agencies as may be deemed desirable by the erty or. any part l{\crw’.. in its own name sue Of otherwise €O
beneficiary. . B issucs and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against_loss or damage by fire ney's fees upon any. indebtedness secured hereby. 'and in such order as bene-
and such other hazards as the beneficiary . may {rom time to time require, in liciary may determine.
an amount not less than $.---Va ant\ér)d ., written in <7 11. The entering upon and taking possession ol said property, the
companies acceptable -to the beneliciary, with 1055 p le to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; - insurance policies or compensation or awards for any taking or damage ot the
if the grantor shall fail eason {0 pro ch insurance and_to . property, and the application or release thereol as aforesaid, shall not cure of
deliver said policies to t at least prior to the expira- - waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of in r herea on sudh Buildings,  pursuant to such notice.
ths - beneficiary - may . at grantor's expense.. e +12."Upon default b rantor in pay ¢ of any ind secured
collected under any lire or other insurance policy may be applied by bentli-  hereby. o i rlormarﬁ:egol any ag;leement hereunder, time being of the
ciary upon any indebtedness secured hereby and in suc beneficiary - essence wit to such payment and/or perlormance, the beneficiary may
may. determine, or at option of beneficiary the entire amount so collected, or , 5
be released ‘to drantor. Such application or release shall

lect the rents,

d

declare all sums secured ~ hereby immediately due and payable. In such an
. t det h d id event the peneliciary -at his el.ecﬁon may proceed: (0 foreclose this trust dexd
default or notice of ¢ ault hereunder or invalidate any  in equity as & mortgage or dir to loreclose this trust deed
l:;::; free n liens and to pay alt advertisement nnd] sale, or may
taxes, assessments a assessed upon of er_at law o
against “said - propert. assessments and other
charges- become past due. or delinquer tly deliver receipts therelor .-
to beneliciary? should the grantor, fail to make payment ol any taxes, assess- 1 eaustee shall fix the time and le, give
ments, insurance premiums, liens or other charges payable by grantor, 'exrhcr . ‘faw and_proceed to joreclose this trust deed
by direct payment. or by prowding»benehcmry with tunds with- which o . N in OR . 3
make such -pay b iz s at i ment thereol, . 13, dvertisenent and
and the amount 50, ith inte : e, . te secured . ee conducts the
h"‘b)&- ‘3‘3";”:"" ‘Z‘e‘had cd7 g’l this d b‘y .?RS t86.753, n;]ay cure
eed, s < < B ¢ a failure to pay, when dut,
without waive m brca{ch ol_d‘an;’rl of the  gums secured b . ault may be cured bJ{'PS}’i"é the
d lor such pa as aloresaid, the prop-.. . entire amount.du ther. than such portion as would
as. We shall- be’ bound to the " "not then be due ha occurred. Any other Geimult that is capable of
gation herein.  peing cured may be cured by tendering the performance red
tely due nr;d,pnyablel;‘gnh- “ipbligation or trust: deed. In any case, I addition to curing th
1 : 5 "p"‘;" o ‘};e bene iciary, .- - defaults,. the . person elfecting the cure shall pay to the beneficiary all costs
rend:.r‘ a:" sub 4 e . d imme fately due and payable an Gnd expenses actually incurred in enlorcing fhe obligation of the trust deed
constitute a breach © 3 B -
6. To pay all costs, s of .this trust including - the cost "

together with trustee .and attorney's fees not exceeding the amounts provided

of title search as well as the other costs and expenses of the trustee incurred by law. | ¢ Qtherwise, the sale shall be held on the date
in connection with or in enforcing this obligation and trustec’'s and attorney's place designated in the notice ol sale of the time to which said sale may
fees actually incurred.: - v i b SETE . i Lanoa be postponed - as - pro . y either
7. To -appeat. in and delend . any,_action of proceeding pqrportmg to. in one parcel _or in, separate parcels s at
affect the security rights or " rs of bei stee; and in any suit. “auction to_the highest’ bidder for cash, of sale.
action or proceeding in ‘whic ‘b may appear,-including = Ishall deliver ‘to the purchaser’ its deed i jaw conveying
any suit lor the foreclosure o ed, all costs and expenses, T~ the property so sold, but without any covenant or w express or im-
cluding evidence of title and the beneliciary” trustee's_attorney’s fees; the  plied. The Yecitals in the deed of any  natters of fact shall be conclusive prool
+g fees mentioned in this paragraph 7 in all cases shall Le - of the truthiulness thereol. Any person, excluding the trustee, but including

tixed by i nd in the event of an appel udgdnent or the grantor and ‘beneficiary, may purchase at the sale.

decree of the ¢rial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s of trustee’s attor— _shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fces on such appeal. cluding the’ compensation of the trustee and & reasonable charge by trustee’s
Itis mutually agreed that: attorney, (2) to the obligation secured by, the trust deed. (3) to all persons

. . having record subs ¢ to the interest ol the trusiee in the trust
8. In the event that any portion of all o'l smc{ pr‘).pgrty shall be taken deed as their i £ in the or . jority and (4) the
1 t in or 1o, Y

under the right of . : shall have the surplus, il any, to his successor entitled to such
right, il it so elects, to require that all or any portiont of the monies payabie surplus.

as compensation for such taking, which are in excess of the amount reqyn':d 16. Beneliciary may trom ti

to pay all reasonable costs, expenses a *s fees necessarily paid of sors fo any trustee named herein or U

incurred by, grantor in such proceedings. o beneliciary and under. Upon such appointment, and

applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be’ vested with all title,
both in_the trial and appellate courts. necessarily paid or incurred by bene- upon any trustee herein named orf appointed hereunder.

ficiacy in such proceedings, and the balance applied ugon the indebted: i substirution shall e made by written jnstrument execu
secured hereby? find . grantor. asrees,: al its own expense, to - take such actions o whikh,: - At renoeded ¥n ThE naorzdegde rc«:rd§ of the county or

and * execute such instruments as shall ‘be necessary in obtaining suwch com=" 7 F: &l de proof ot proper appointment

ed real property

and at the time and

2 which the propecy =
pensation, promptly upon beneliciary's request. of the successor trustee.
9. At any time and lrom time to time upon written request of bene- - 17. Trustes accepis this trust when this deed, duly exccuted and
ticiary, payment of its fees and presentation of  this deed and the note for acknowledged is made a public record as provided by law, Trustee is not
endorsement (in case of tull reconvey for Mation), without atl ting obligated to notily any party hereto of pending sale under any other deed of
the linbility of any person for the pay ¢t of the indebted: trustee mMay trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map plat of said property; (b) join in _shall be a party uniess such action or proceeding is brought by frustee.

NOTE: The ,Trusf Deed ‘Act provides thur-the.nuslee'vhcreunder must he either; an attorney, ; who_ is - an ucﬁvg.mr.—mber- of..the Oregon - Stote Bor, o bonk, trust company
of savings_and loan association authorized to do business under the laws of Oregon of the United States, @ title insurance company authorized 10 Insure title 1o rea!
property of this state, its subsidiaries, offiliates, ogents or pranches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696,585,




sato"ariévi ¢

LU The 'grantqr warrants that the oc
 (a)¥ primarily for grantor’s personal,
~:(b) -for.an organization, or

even if grantor is a nat

inures to the benetit of and ‘bin
es, successors and
whether ‘or. not. named, a

. “This deed applics to,
personal represenfatives;
secured hereby,

! prbﬁérty"and

th

sehold purposes (; sée‘!zzj:}?oftérit’l\’oticé below),
ural person) are for business or commercial

ds all paities"heré:xfo,
.assigns. The term beneficiary shall mean :
s a bene[iciary:berein. In construing this deed and wh

;_ , that he
“a~valid, ‘”‘une’r_zcambered ‘title ‘thereto ™

iary ari .thbs'e"cla‘iming‘ under him

“has

purposes.

their heifs, Iega_tgeé, devisees, administrators,
the holder and owner, including pledgee, of th

‘gendex\"ir]clurdgs the Ieminirge and the neqter,:and the

- * IMPORTANT NOTICE! Delete, by_lining out, v

not dppli:able;'ifvwurr’unly‘(u) is applicable a
as_such’word ‘js' defined in'the ‘Truth-in-Lending
beneficiary’ MUST _comply. with the Act and R

vhichever warranty {a} or {b).is
nd the beneficiary.is a credifor
Act and:Regulation Z, the
Terd o on - Lo i1ireed

disclosures; for this purpose use’ Stevens-

!f__g@mpllcpcg with-the Act is not required, disregard this notico.

STATE OF CALIFOR

‘ Staple

" - b : g g " )
Ness Form No...1319, or equivalent.

Yegid

enever the context so requires, the

executors,
e contract
masculine

is law= -

COUNTYOF - [‘&ANGE‘LEAS"
on . MAY 30, 1989 =

the undersigned, a Notary Public in and for.said C
State, personally appeared_- - S

oun

TEVEN 'J. WILSE

Jss

before me
0%

person whose name is subs
a witness thereto, (or prove
of a credible witness who

being by n'!ﬁEdUIy sworn, de
! TARZANA

is personally known

Witness

i- o that___ HE  was present and saw PHILIP

St TEAGUE & BELINDA TEAGUE ‘* * # % % ¥

personally known to'me to be the .
cribed to the within instrument as .
d to.be such person by the oath
to me),- who
poses andsays: That . .~ -~
i —residesat -

E.

personally known to —HIM - “tobethe
in, and whose name'is subscribed to the wi
instruwfgt, execute the same; and tha

name thereto,a s:

es.

person described
thin and annexed -
affiant :subscribed "+
taid execution.

e

i

WORLD TITLE COMPARY

WTC

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL

TERRI L ALLEN -
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES county

NP

i

& My afimim  apnt o .
Y Sema 2xpires JUN 28, 1901
—M . »v—""*v_‘WwJ:‘

A4S

Grantor

LR ;Ee'ﬁé!ici'ﬂr"ﬁf
"AFTER RECORDING RETURN TO

MTC .. CEUA NS
P.0. Box 5017

Klamath-Falls, OR 97601
- N

BTy g
" 'SPACE’RESERVED

FOR

. RECORDER's s

was received for record on the 13th. day
of June ,1989..,

“at 11144 o'clock [AM.,, and recorded

in book/reel/volume No. .. M89.. . on
- 050

" page... s OF &5 fee/file/instru-
_ment/microfilm/ reception No.. 1401

. Record of Mortgages of said County.,

Cotinty -affixed.

WE\‘nﬂvn Biehn (‘riunfy Clerk::
NAME . TITLE

Deputy

. Witness my hand and ‘seal of




