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LTHIS TRUST DEED, made this ey of L MAY IIma e 0B
TPV LOWTE TCHOW P |

*ﬁUN%LOH;*hﬁsbahd énd wife

IO PATRICK BUCETNELTT 8 “RONNTE PUCCTNELLT, "husband and’

3 - i

5 Sl WITNESSETH: '
Grantor: irrevocably. ‘grants;‘ﬂbd'rgéins, sells and conveys to trustee in
lamath i CoUhty; Oregon, described as: ‘

- 1184, OREGON SHORES, UNIT 2, FIRST.ADDITION, according to .
reof .on file in the office of the County:Clerk of Klamath

together with all and singular the ¢ ts, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -

: “ FOR THE PURPOSE. OF SECURING :PERFORMANCE of-éach agreement of grantor herein contained and payment of the
sum of .FIFTEEN THOUSAND . TWO_HUNDRED AND NO/]00%%##x A A e s A Ao A A Ao

Lottt Lol otone o ol ot ot ot o Ry Lt Ll ool oL R
Rk NONARRAR AR IR ARTIRRRAIA N A Skt

:l . Dollars, with ‘interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or. order: and:made by . grantor, the. tinal payment of principal and interest hereof, if
not sooner ' paid, to be due and payable . cann88iper. terms Of"'nOt?w.‘.v;. BT : T g

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part. thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this q'_nstmmep;, irrespective of the maturity dates expressed therein, or

herein, shall become immediafely due and payable.

89 JUH 13, A 1

R

To protect the security of this trust deed, gdrantor agrees: oeiv . . .
1. To protect, preserve and maintain said property in good condition Rmnlm_k Aany easement or creating any restriction thereon; (c)A jain in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the fien or charge
not 'te commit or permit any waste of said property, e T -2 .- thereol; (d) -reconvey, without warranty,: all or any part of the property. The
2. To complete or restore . promptly and in good and workmanlike .. _frantee in any horosyance may be described as the “person or persons
manner any building or improvement -which may be constructed, damaged or * legally. entitled thereto,”” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor, . 4 be conclusive proof ‘of the truthfulness thereof. Trustee's lees for any of the
To comply with all laws, H redulati A nts, condi-: . Services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; if the beneliciary so requests,” to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi ing stat pursuant to the Uniformy Commer- time without notice, either in person, by agdent or by a receiver fo be ap-
cial Code as the bencliciary may require and fo pay for filing same -in the pointed by a court, and without regard to the adequacy of any security for
proper. public olfice or ollices, as well as the cost of all lien searches made - the indebiedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or -searching agencies as may be deemed desirable by, the erty or.any part thereol, in_its own name sue or otherwise collect the rents,
beneliciary. . : : issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and i 'y infain i on the building less costs and . expenses of operation and collection, includi 8 T ble attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in fictary may determine. Ny
an amount not less than § vas;an. ef) - » written in 11. The entering upon’ and taking possession ol said property, the
companies -acceptable .to. the bene iciary, 033 . payable to the latter;. all collection of. such.rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall_be delivered to the beneliciary as soon as_insured; H “policies or ion or awards lor any taking or damage of the
if the grantor shall.fail.lor any reason fo procure any such insurance and {0 . property, and. the application or release thereol as.aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior. to the expira- waive any delault or notice of default hereunder or invalidate any. act done

tion of any policy ‘of insurance now or herealter placed on'said buildings, pursuant to such notice. .
the ; beneliciary . may : procure the same at grantor's expense. The amount: . 12. Upori ‘default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured hereby and in such order as beneliciary o ience with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby i Jiatel ble. In such an
any part thereol,-may be released to ‘grantor. Such application or release shall

Y due 'mld eclose thi deed
. : H 3 “the beneliciary at. his election may proceed to foreclose this trust e
not cure or waive any delault _or notice of default hereunder or invalidate any cvent the beneliciary. y P
act done pursuant to such notice.

in equity“as.a mortgage or’direct. the trustee to loreclose this trust deed by
- ; 3 . advertisement and sale, or may direct the trustee to pursue any other right or
3. To keep said premises free from consiruction liens and fo pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said - property before any. part-ol such:taxes, assessments and other the trustee shall.execute and cause to be recorded his written notice o} deirult
charges become past due or delinquent and promptly deliver receipts therefor - oo po0 election to sell the said described real property to satisty the obligation
to beneliciary; should.the drantor fail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale,
ments, insurance’ premiums, liens or other charges payable by, grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment “or’ by ;Qrov'dmg‘bcne!tcmt}' L with tunds- with' which fo in the manner. provided in ORS §6.735 to 86.795.
make such ‘payment, beneliciary ‘may, at . its option, ;make payment :thereof, “:"13." After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured. sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this’ sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust dced, ‘shall be added to and become a part of the debt secured by this the default or defaults. It the detault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants, hereof and . lor such payments, with interest as aloresaid, .the prop-

N 4 f ntire amount ;due at the. time of the.cure other than such portion as would
erty hereinbelore described, as well as-the grantor, shall be ‘bound to ‘the :ot"'t";xen be due had no default occurred. Any other default that je capable of
same extent that they are bound for the g the obl erein i

. . , payment o ¢ A being cured may be cured by tendering the perlormance required under the
described,‘and all such payments shall be immediately due-and payable with- ~'obligga!ion‘ or trﬁst deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneficiary,

. b H defaults, the person elflecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and . .y expenses Fe’actually incurred in enlorcing the obligation of the trust deed
constitute a_breach of this trust deed. : EE R - H

N . . ; vith trustee’s and attorney's lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of. this frust including the cost logethery: rusfee’s an A ¥ 4

H law, :

of title search as well as the other costs and expenses of the trustee incurred by 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fecs actually incurred,: . Dottt < B e i LT be ‘postponed :as: provided :by law. The trustee may sell said propert; either
7..To appear .in and delend any_ action or proceeding purporting o ..in one ‘parcel.or.in separate parcels. and Shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and fn any'suif, " auction 'to the highest bidder for cash, payable at the time of sale. Trustee
action or. proceeding in which the beneficiary’ or ‘trustee:may appear, including . “shajl deliver. to'the purchaser its'deed in lorm as required by law conveying
any suit for the foreclosure of this deed, lo pay all costs and expenses, in- erty so sold, but without any covenant or warranty, express or imn-
cluding evidence ol title and the beneliciary's or trustee’s attorney's fees; the H he recitals in the deed of any matters of lact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthfuiness thereof. Any person, excluding the trustee, but including

lixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor. further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the henel) ¥'s. or trustee’s attor- shall apply the proceeds of mfc to payment of (1) the expenses of sale, in-
ney'a fees on such appeal. cluding th(c)comnegmﬁzr of the lrusloobnndha reasonable charge by trustee's
;. . attorney, ) to the obligation secured by the trust deed, (3) to all persons
Itis mutually adreed ”mt'. . haw'n;}’recordrd Tiena subsequent to the ’5nlunl of the trustes in the trust
8. In the event that any portion or all of said. property shall be taken Jeed as their interests may appear in the order of their peiority and (4) the
under the right of emi; d or di ,beneliciary shall have the - ‘surplus, it any, to the grantor or. to his successor in interest entitled to such

right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lfor such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a suCcessor Or Succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor. trusree appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. - Upon such appointment, and without conveyance to the successor
Applied by it lirst upon any reasonable costs and expenses and attorney’s lees, - grustee, the latter shall be vested with alf title, powers and duties conlerred
both in_the trial and llate courts. ily paid or incurred by benel:  upan any frusiee herein nanied or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal. pplted upon the indedéed: as bstitution shall de made by wrirzen instrument executed by benecficiary,
secured hereby: and. grantor: agrees, at:its own expense, .to take such actions.: . which,: when recorded in-the mortgage records of the county or counties in
and execute such instruments as shall be necessary’ in obtaining such com- which the property is sit d, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. ol the successor trustee.
. . At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when . this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for 1. , with tecting b, d to. notity .any party hereto of pending sale under any other deed. of
the liability of any person lfor the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
) consen the making of any map or plat of said property; (b) join in shall be a_party unless such action or proceeding is brought by trustee.
s T it T e e f e et PATEY RIS rr - L -

NOTE: The! Trust: Deed'Act provides that:the trustee’ hereunder must; be either on.anoiney."who:,ls,un ‘active membet of .the. Oregon State: Bar, o-bank, : trust compohy
or savings and loan association authorized to do business vnder ‘the lows of Oregon or the United States, a title i ) y horized to insure title to real
properdy of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or ony agency thereof, or an escrow ogent licensed under ORS 496.505 1o 698.585.




laiming under. him, that. he- is law
umbered ‘tit]e’ ‘»thereto T e

_The grantor warrants that the proceeds of the loan represented by 'the above described note'and this trust deed are:
-(a)* primarily for grantor's’ personal, family, or. hausehold purposes (: see’Important Notice below), s CLT
(b} for an organization, or (even if grantor is a natural person) are for business or commercial purposes. - -

. .This deed applies to, inures to the benefit of and binds all parytiés', hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary ‘shall' mean’ the holder and owner, including pledgee, of the contract
secured hereby, whether or not named. as a béneficiary . herein, In construing. this deed and whenever the context so requires, the masculine
gender includes the femini, gul ber includ, “the plural. " 7 - . - . :

3 nir and thg neu.tvex‘-,"»anAdA the si gular. nu, ud
IN WITNESS. WHEREOF, said grantor has’ Ilereunfo' sé

year first above written,
*.IMPORTANT NOTICE: Delote, by lining out, whichaver. warranty () or {b) is
not licable; if- y-{a) is applicable and the beneficiary.is a craditor
as_such ‘word ‘is; defined in the Truth=in-Lending’ Act and Regulation' Z, ‘the
beneficiary MUST comply with_the_Act and Reg on' by making required
discl ; for this purp use Stevens-Ness Form No...1319, .or,equivalent.
If compliance with the Act is not required, disregard this notice, - o

(!f the signer of the abova is a corporation, \:
use the form of uclgmwl dgtmml‘uppollh.) s

STATE OF OREGON, ™

" STATE OF CALIFOR

o signature _\_ L80! &l

COUNTY OF, ._-- oS angeLES fSS-, /
On MAY— 25, '1989 - : before me : . I . i =t
the undersigned, a Notary Public.in and for said Cour;fy*and . o WTG

State, personally appeared____KERRY PENN * *
— PEXS KX KIBXOO XX to be the

person whose name is subscribed to the within Instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who

being by me duly sworn, deposes and says: That_

S resides at v S s s
TARZANA, CALIFORNIA T | e OFEICIAL SEAL
: was present and saw _ POY L OW & ol e - TERR] L ALLEN :
CHOW HUN LOW * * * % .k %% - _ C e S RS R noTaRY PUBUC-CALIF;RNIA
ersonally knownto _ HIM " to be the person described. - R e - 10S ANGELES COUN
in)1,fand wzose name-is subscribed to.the wit‘:ﬁn and annexed .- |'u0 25>y comm. ewires UN 26, 1991
instrument, -execute the same; ‘and . that :affiant subscr
~HI ~#tame thereto, nega- !

FOR NOTARY SEAL OR STAMP

that

Beneficiary V

Do not lose coy this Trust Deed OR THE NOTE which it secures. Both must be. delivered to the_trustes for ilation before yance will be made.

“TRUST DEED" +| - % CLLIST 9L i STATE OF OREGON, |
S TOLET R [FoRM Neeeny L LG L i ; ! X

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE."

= “I'certity that the within instrument:f
was received for record on the 13th.day
of ... June’ . ey 19,89,

BV L P
s Grantor SPACE'RESERVED /.~ 2 ‘
: - FOR Rk ... or as fee/file finstru-

..;.E’.ub;diné.l]i W;éc'dkouznﬁ Qs: e mer{t/miéroh_lm/teception No...1404

. 7 m\-&q/ > 02 SO ; : ¥ Record of Mortgages ny said qunty. 5
e e )t

KIafBeh(}Fa1s, or 97601 || CTER L By R ey :

= S : B R R ..-County aftixed.
' 'AFTER RECORDING RETURN To , : - : nty.

MTC»\ ] Do LA : B LR e ) - “ § ‘AHFV‘p'ly'n Biehn '(‘n.nh_fy' Clexk.:
222 South Sixth : . : S N‘AHEP TiLE
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