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Federal

Klamath Falls, OR 97601

THIS DEED OF TRUST (“Secunty Instrument”) is made on, ‘
The Rob ert: R, LR

k (“Trustee™). The bcneﬁcrary is
, which is orgamzed and existing .

and whose addressis .

... Dollars (U S.5$.39. ,000..00.... ) This debt is evidenced bv Borrower's note
dated the same date as this Securxty Instrument e Note") Wthh provrdes for monthly payments, with the full debt, if riot
paid earlier, due and payable on, June 15:20 This Security Instrument
secures to_Lender: (a) the repayment of the debt evrdenced by the Note, wrth mterest and all renewals, extensions and
modlﬂcatlons .(b) the payment, of all, other sums, with interest, advanced under paragraph 7 to protect the security of this
Securrty Instrument (c) the performance of Borrowers covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of: :any’ future advances, with interest, thereon made to Borrower by Lender pursuant to the
paragraph below (‘Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property. by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by thxs Dced of Trust when evrdenced by promrssory notes stating that said notes arei
secured hereby For this; purpose,, Bo ver lrrevocably grantﬁfnd coRVeys to: Trustee, in trust, with .power of sale, the -
tollowmg des “lbed property located Jn.. . County, Oregon

Lot~ 19 LAKESHORE GARDENS ‘accordlng t:o the offic1a1 plat: thereof on flle in the .
off of ‘the’’ County Clerk’ of lamath County, Oregon. o ‘

Key. #425285

which Has the addréss of 1049 Lakeshore Dirve o . Klamath Falls
RN l,v,t. g R St P [Street] : i e
“Property Address")
TOGETHER WITH all’ the lmprovements now’ or hereaﬂer erected on the property. and all easements. rights,”
appurtenances, rents; royalties, mineral, oil'and gas rights’and profits, ‘water rights and stock and all fixtures now or

hereaftér a part of the properly ‘All teplacements and additions'shall also be covered by thrs Security Instrument. All of the
foregomg is rel‘erred to in thxs Security. Instrument as the “Propert .t :

BORROWER COVE\JANTS that: Borrower is lawfully sel of the estate hereby conveyed and has the right to grant
and convey the Property and ‘that the Property is unencumbered .except for encumbrances of record. Borrower warrants .-
and will deﬁ.nd generally the trtle to.the Property against. all claims and demands, subject to any encumbrances of record.

““THIS  SECURITY" INSTRUMEVT combmes umform OV nants for natronal use. and non- umt‘orm covenants wnth ’
hmtted variations by_tunsdlcttont onstitute i ‘ o

OREGON—Single lfamily—FNMA/Fl-lLMC UNIFORM INSTRUMENT. °




UNIFORM COVENANT.
1. Payment of Principal
ncipal of and interest on ¢
R R ‘Furids for Tg
to Lender‘on the da
one-twelfth of: (a) ments which ; :
leasehold payments,,o‘r},grvol d. re .on: thc;Propci’;y,ljf:any; () yearly hazard insurance premiums; and (d) yearly
mortgage ‘inisurain(ce‘ premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dataand reasonable estimates of future escrow items. ,
‘ The Funds shall be held in an institution the'deposits or accounts of which are insured or Buaranteed by a federa] or
State agency (including’Lcnder' if*Lender is such ‘an insti;ution)"‘Lénder shall apply the Funds to pay the escrow items,
Lender may not charge‘fot»holding’ and applying the Funds; unt or verifying the escrow items; unless

‘shall give to Borrower,
purpose for which each'd ds was made. The Fun
this Security Instrument. s : SRR .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceeqd the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shal Pay to Lender any
amount necessary to make up the deficiency in one or more payments ag required by Lender.

full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

o the sale of the Property or jts acquisition by Lender, any Funds held by Lender a the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless a
paragraphs I and 2 shall be applied: first, to |

ote; third, to amount
charges, fines and impositions attributable 1o the
priority over this Security Instrument, ‘and leasehold payments or ground rents, if any.
gations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal]
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal] promptly furnish to Lender
receipts evidencing the payments.

Borrower shalj promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the Payment of the obligation sccured by the lien in 3 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i gs which in the Lender’s opinion operate to

i i or (c) secures from the holder of the lien an
If Lender determines that any part of

- 5. Hazard Insurance, Borrower shall keep the improvements now existi
insured against loss by fire, haz; rds included within the term “‘exter
requires insurance, This insurance shall be maintained in
insurance carrier providing the insurance shall be chosen b
unreasonably withhe!d. U A e o
Al insurance policies and renewals shall be acceptable to Lender and shaj include a standard mortgage clause,
’ i policies and Tenewals, If Lender requires, Borrower shall promptly give 10 Lender
i \ all give prompt notice to the insurance

of the Property damaged,

restoration or repair is not economicaliy féasibie or ,Le"d.ef"? s
applied-to the sums secured by.this Security Ins{tru’mpm’,j’whfet
Borrower abandons the Property, or does not answer within 3

offered to settle a claim, then Lénder’m'z_iy' collect the insurance

the Property or to pay sums sec

2) ured by this Secu

when the notice is given, !

6. ' Pres t damage or substantially

change the Property, it waste. If this Security Instrument is on a leasehold,
isi perty, the leasehold and

ion of Lender's Rights in the ;-Mortgage Insurance.. |If Borrower fails to perform the

agreements contained in this Security Instrument, or there js a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay for whatever js necessary to protect the value of the Property and Lender's righs
i i include paying any i i iori over this Security




. If Lender, required mortgage. insurance as a condition 'of making the loan secured by this Security Instrument, =
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the -
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. = - :

8. Imspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ",

9. Condemnation.;""The proceeds of°any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid'to Lender! = " o i L ’ ’ '

In the event of a total taking of the Property, the proceeds shall.be applied 10 the sums secured by this Security

* Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in'writing, the sums secured by this Security Instrument shall be reduced by
* the amount of the proceeds ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. S PR » v

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.-

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounit of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument_granted by Lender to any successor in
interest of Borrower shall not operate to release the liabili : origi wer or Borrower's successors in interest.

by the original Borrower or Borrower's successors in interest. Any forbearance by
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

s i 5t in the Pre terms of this Security Instrument; (b) is not personally obligated to pay

I 1s Security: Instr ; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without -

that Borrower’s consent. - © e Sh e SR R P : - -

12. " Loan Charges. ' If the 16an sectred by this Security Instrumeént is subject to a law which sets maximum loan
charges, and- that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: (a) any'such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender ¢ e thi ucing the principal owed
under the Note or by making a direct payment to Borro es principal, the reduction will be treated as a
partial prepayment without any.prepayment charge under the Note.. i ' .

13., Legislation. Affecting Lender’s Rights. " - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sfeéur»ityiIps,trumént,unenfo'rc'eable according to its terms, Lender, at its option,

nmay require immediate payment in full of all 'sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lgnd_erjexgrc_ises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. o o

14. vNotyi’ces‘. ' Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

t class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or'any other address Borrower designates by notice to Lender. Any notice to Lender shalf be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be dge,méd to have béen given to Borrower or Lender when given as provided
in this paragraph. =~ R LT R :

~© "15. Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in ‘which the Property'is located.-In the evént that any provision or clause of this Security Instrument or the

Note conflicts with'applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.:To this €rd the provisions of this Security Instrument and the
Note are declared to be severable,” 27 & G TSR : ’ :

"16. Borrower’s Copy.” *Borrower shall be given one ¢onformed copy of the Note and of this Security Instrument.
‘17." Transfer of the Property or a Beneficial Interest in Borrower. = If all or any part of the Property or any
interest in‘it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender'may; at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this ‘option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Inistrument.* % % v .o U o C : o
’ If Lender exercises this option,: Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the niotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender alt sums’which then would be ‘due under this Security Instrument and the Note had no acceleration
‘occurred; (b) cures any default of any other covenants or‘agreements; (c) pays all expenses incurred in enforcing this
“Security Instrument, including, but not limited ‘to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the'lien of this' Secuﬁty»lﬂstﬁ_xmem, L.

‘obligation ‘to pay- ms’ se by this ‘Instr
Borrower, this'Sect




€,
.and (d) that failure to'cure th
secured by this Se

¥ Instrument without further
Y applicable law, Lender shal be entitled to*
ragraph 19, including, but not limited to,

.. 20. Lender in Possession, Upon

person, by agent or by ju@‘jicia.l]y_"appgin
shall'be applicd first to payment of the costs of manag
limited to, receiver's fees, premiums on receiver's bond
this Sequ_h';y Instrument,” -7 T TEEEIVES B :

oint a successor trustee to any
€e shall succeed to all the title,.

023, Use.of Property,-
R 24. Attorneys’: Fe i
attorneys’ fees awarded by an appellate ¢ourt; . - .o A R SN i : RS
25.‘Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with!
this’Sééurity 4Instrum‘en‘t, the covenants and agreements of each such rider shall be incorporated into and shall amend and
LS Sec 1 i covenants a cnts of ea e 3 e rider(s) were 3 part of this Security

“attorneys’ fees” shall include any

supplem‘e'ntithdcchnzin[s“ahdyagrgémé of 'this Security I h
Irﬁl};tru'meht‘. [Cl1<:<:k'_applical:{leb'ox)’(('e‘sb)]1 o SRRV AR :

" [J Adjustable Rate' e ndominium ‘Rider ***** - (3 24 Family Rider
DI Others) [ipeciry]

By SiGNiNG BELOW,»‘Borrdwer:’aécepts’ and'agrees to' the ‘te

Instrument and inany rider(é)'qxe‘;ut’ed by Borrower and recorded with'it;

(Seal)

—Borrower - - .

 This instrument wés'prepared by...’.Klv.‘am
o o R




STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Mauntain Title co. o the 13th day

of June A.D., 19 89 — at 11:46 oclock A M., and duly recorded in Vol. ___M89
of ‘Mortgages - o on Page .~ ~10521 - . Co

s Lo e Evelyn ‘Biehn . County Clerk -
FEE $28.00 ~ T By N2 i bro VU2 o realara

’




