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# Néﬁ Truétee, and

, L
‘AND- DARAEL:F.

as Beneficiary,:®

WITNESSETH: -

Grantor irrevocably grants, bargéjns, sells and conveys_to trustee in

in ""jTK_L‘F!MAfT'H‘ R R _County, Oregon, described as:
‘The West one-half of Lots 19 and 20, Block
ADDITION-TO THEZCITY. “OF KLAMATH FALLS, in-
State qf”Ocegpﬁ ' y S

cobé’i’mhp~3sbg~33a&-TLfﬁlsaoo

THIS TRUST
SECOND AND JUNIOR
MOULTON AND BEVERLY E.

| SEF WAL A"
together ‘with all and singular the t
now or hereafter appertaining, and the rents,

DEED IS AN AUL-INCLUSIVE TRUST

AND -BY THIS

ts, heredit ¢s and appurtenances
issues and prolits thereol and all

tion with said real estate.
S OSE. OF SECURING PERFORMANCE ot each: agreement of

FOR THE:PURP
EIGTHEEN.IH QUSAND_ E1GHT

HUNDRED..AND..

sum of

 —————=($18,800 .00) == [ roereee

note of .even:date herewith, payable to beneliciary. or order:and,
not sooner paid, to'be due and ‘payable maturlty

secured by this instrument is the date,

The date of maturity of the debt
the within described property, or any

becomes due and payable. In the event
sold, conveyed, assigned
then, at the beneliciary’s
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: =

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or { lish any building or impr

not to’ commit or permit any waste ol said property.~ - . ™

To complete or_restore promptly and - in - good *and workmanlike
v may be constructed, damaged or °

urred.th.erefor. ) : -

option, all obligations secured

this instrument,

manner any building or improvement which
destroyed theréom, and -pay when due all costs inc

3. To comply with all laws, ordii reg - ts, condi- -
.tions and restrictions -alfecting said property; if the beneliciary so requests, to
join in- ting such financing nts- pursuant to' the Uniform Commer-
cial Code as. the. beneliciary.~-may require and to-pay for filing same in the po
blic office or.-olfices, as well- as the cost of all lien searches made

proper, pu

by - filing - olticers or searching agencies as may be deemed desirable by the e 4

peneficiary. o= T 5 . issues and . prolits, including those past due and unpaid, and apply - the same,

4.. To_provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, inciuding reasonable attor-
said premises against [oss or damage by fite ney’'s fees upon any indebtedness secured hereby, and in such order as bene-

now or' hereafter, erectéd on the

and_‘such other hazards as ﬂf bengliciary may & 2 time tg time require, in ticiary, may determine. . .
an amount not less than $. ui’imsur e. N .., written in b 11. The entering upon and taking possession oi said property, the
pani ptable to the benel y, with loss ga_yablc io the latter; all | collection_ of such renis, ;ssues and profits, or the proceeds of fire and other
policies of insurance shall®be delivered to the beneliciary as soon as’ insured;” ' insurance policies or “compensation’ or awards for any taking or damage of the
if the - grantor shall lail".or any reason to procure any such insurance and to .. property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies {0 the beneliciary at least lifteen days prior to the expira- ' waive any delault_or notice of default hereunder or invalidate any-act done
tion of any policy of insurance now or hereafter placed on'said buildings, pursuant to such notice.
1 may - procure the same at grantor's expense. The!: amount . . 1. 112, Upon default by grantor in’pay ¢ of any indebted secured
lied ' time being of the

fire or other insurance policy may be app by benefi-
indebtedness secured hereby and in such order:as beneficiary
or at option of beneficiary the entire amount so collected, or
. any par!'thereo’. may be released to grantor- Such application or release shall
not :cure or ‘waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all
taxes, assessmients and other charges that may be fevied or assessed upon or
againsttanid'properly,'belore any: part of -such : taxes, assessments and other
charges become past due ot delinquent_and promptly deliver receipts therefor
to beneliciary: should  the. grantor i ¢ 1 taxes, assess-
ments, l'nsuram:e~pr¢miums,'liens' or other' charges payable by grantar, either o
by direct payment. or by providing * i swith jch to-
make. such payment,’ beneliciary -may, .at: its option,
and .the amount SO paid, with interest at-the rate set
hereby, together with the obligations .
trust deed, shall be added to and become & part of
trust deed, without waiver of any il
covenants_hereol and . for _such payments,
erty hereinbelore described, ~as well as .
same extent that they are bound for the paymen 1
described, and all such pay ts shall be diately due and payable:with- 1
out notice, and_the nonpayment thereol shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately’ due and payable and
constitute a breach of this trust deed. ¢ v B N

. To pay-all costs, fecs and expenses; of this trust’ including : the cost
of title search as well as the other costs and expenses of the trustee incurre
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred. R IR S UL - Lo F

7. To appear in and ‘defend. any action ‘or proceeding purpo
aflect the security rights or powers‘ol beneficiary or trustee; and in ‘any suit,
i ding in which the beneliciary-or trustee. may appear, including
this dced, to pay all costs and expenses, i
beneliciary's or (rustee’s attorney’s fees;
in this paragraph 7 in all cases shall be
¢ and in the event of an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge 7 ble as the beneficiary's or trustee’s attor=
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or a
under the right of inent d in or cond
right, if it so elects,
as compensation for

make.: payment .thereot,
forth in the note secured

"6 and 7 of this
the debt secured by this
breach of any of the
aloresaid, the prop~
the : grantor, shall: be bound to Vthe -
¢ of the obligation herein

sale,

by law.

foreclosure of

. having

i1 of said property shall be taken ‘deed a
tion, ticiary shall have the

at all or any portion of the monies payable

Wwhich are in excess of the amount required

nd attorney's fees necessarily paid or

to require th
such taking,

and the balance applied upon the indebtedness
agrees,- at - its.own expense, totake .such actions’

s as shall be Aecessary” in obtaining such com-

liciary in such proceedings,
secured hereby: and: grantor:
and execute such instrument
pensation, promptly upon beneficiary’s request,

. 9. At ,any time ‘and from time to time upon written 1
ficiary, | payment of ita {eest and pre:enl'ﬂﬁon—ol this deed
endorsement (in_case .of_full reconvey 1o ation),
the liability of “any: person .lor the. pay
(a) consent to the making ol any map or p
R O S LR L IR SR AN L P

which,
hich

equest ol bene-
the note for :
without alfecting |
,: frustee . mmay.
(b) “join in

%

T g
t7of ithe ‘ind! 4
lat .of said property;

trust.
shall

KEY NO. 416026

To A FIRST TRUST DEED IN FAVOR OF RICHARD L.
MOULTON, HUSBAND AND WIFE.

:Dollars; with interest thereon according to the
made: by . grantor, the . tinal-payment of principal

or alienated by the grantor without first having obtained the written
jrrespective o
T

ranting |any  easement oF creatind - any
¢ thereon; subordination or- other

ereon, . thereol;.(d).reconvey, _without.warranty,
grantee in_any
- legally -entitled thereto,”
be conclusive proof
services mentioned in this paragraph shall be not less than $5.

' 10: Upon" any
time without notice, either in person,
inted by a court,
the. indebtedness. hereby secured, enter upon and
erty or, any part thereof, in i

hereby or in
essence with resp
declare all sums secured
event the beneliciary a
in equity as &
advertisement and sale, or may direct
remedy, either at law or in equity, whic
the beneliciary elects {0 foreclose by

and his election 1
secured hereby wi
notice thereof as
in the manner prove

13.  Alter the trustee
sale, and at any time prior
the' grantor’ or- any ot
the default or delaults.

and . expenses‘ actually. incurre
together w th' trustee’s “and .

place designated in the notice of
be posgponed: as- provided -by. Jaw.

the grantor and
15. When frustee &
shall apply the proceeds of sale to payment of 1)

cluding the compensa
artorney, 2

surplus, il any, to the
surplus.

‘sors to any trustee name

to pay all reasonable_costs, expenses a
incurred by grantor in such procecdings, shall be paid to beneliciary and roder. Upon such appoimtment, and without con
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be ested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
records of the county or counties in

of the successor trustee.

-acknowledged . is made 2 public record as provided by
_obligated

f}ds?; with power of sale, the’ property

14, ANDUSTRIAL: oo
the County-of Klamath,

“SEES AND IS BEING RECORDED

A PART HEREOF R
and all other rights thereunto belonging or In anywise
fixtures now. or. hereafter attached to or used in connec-

grantor herein contained and payment of the

NO /1005

térms of a promissory
and interest. hereof, if
N B . -
stated above, on which the linal installment of said note
part thercof, or any interest therein is sold, agreed to be
consent or approval ol the beneliciary,
{. the maturity dates expressed therein, or ‘

restriction thereon; (c¢) join in any
agreement alfecting this decd or the lien or charge
, all or any part ol the property. The”
‘described as the “person’ Or persons
matters or facts shall
fees for any- of the.

reconveyance may be
and the recitals therein of any
of the truthlulness thereof. Trustee’s

default by grantor hereunder, beneliciary may at’ any
by agent or by a receiver 10 be ap- -
and without regard to the adequacy of any security_for]
take possession of said prop-
its own name sue or rtherwise collect the rents,

his perlormance of any agreement hereunder, in,
ect to such payment and/or performance, the beneliciary may
hereby immediately due and payable. In such an
¢t his election may proceed to foreclose this trust deed
mortgage or direct the trustee to foreclose this trust deed by

the trustee 10 pursuc any other right or
h the beneliciary may have. In the event
the lgcneliciary or

o sell the said described real property to

hereupon the trustee shall fix the time and place of sale, give

then required by Jaw and proceed to {oreclose this trust deed
ided in ORS 86.735 to 86.795.

has commenced lforeclosure by advertisement and

the trustee conducts the
S §6.753, may cure
If the delault consists of a lailure to pay, when due,
delault may be cured by paying the

of the. cure other than such portion as woul

i d in enlorcing the obligation of the trust d
ntl_orney's fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
B sale or the time to which said sale may
The trustee may sell said property either
parcels and shall sell the parcel or parcels at -
for cash, payable at the time of sale. Trustee
to'the’ purchaser its deed in form as required by law conveying
but without any covenant or warranty, express or im-
in the deed ol any matters ol fact shall be conclusive proot
thercol. Any persom, excluding the trustee, but including
beneliciary, may purchase at the sale.
ells pursuant to the powers Lprovidtd herein, trustce
the expenses of sale, in-
tion of the trustee and a reasonable charje by frustee's
) to the obligation secured by the trust deed, (3) ta all persons
recorded liens subsequent 10 the interest of the trustee in the trust
s their interests may appear in the order of their peiority and (4) the
grantor or to his successor in interest entitled to such

& suCCessSOr or. Succes-

may {rom time to time appoint
trustee appointed here-

16. Beneliciary
d herein or 10 any SUCCessor

rance to the successor

.. when. recorded in .the mortgage
the property is situated, shall be conclusive proof of proper appointment
duly wxecuted and
Jaw. Trustee is nof

to_notily any ¢ hereto of pending sale under any other deed of
or. of “any .action or proceeding in which grantor, beneliciary or trustee
be a party unless such action or proceeding is brought by trustee.

17. Trustee accepts this trust when this deed,

NOTE: Tho_l_Tmst' Deed ‘Act provides ‘that the frustae; hereunder must- be _cither. an_altamey,:
or sovings and loan assoclation - authorized 1o
property of this state, its subsidiaries, offiliates,

do businass under the laws of Oregon or the United States,
agents or branches, the United States or any a!

e Bor, o bonk, trust company
insure title to real
696.505 to 696.585.

who_ is anoctive .member. of .the Oregon. Stat
a. title insurance compony authorized to
gency thereof, or an oscrow agent licensed under ORS




‘proceeds’ ‘of the loan re,
primarily for’ drantor’s personal Iamtly or house
Ior an orgamzatmn or ( ven ti grantor isa nat

prcsanled by the above descnbed note and this trust deed are:
hold purposes’ ( see Important Notice Dbelow),
ural person) are Ior busmess or, commerc'al purposes

7:‘(b)

’ 'Th:s deed apphes to, mures to the beneh gatees dewsees admlms(rators, executors,

personal representatives, successors and assigns. The term lqene!iqiary shnll mean the holder and owner, including pledgee, of the contract
semred hereby whether or. not named as a benelicinry,herein.‘ln'l‘construing this deed and whenaver the context so requ:res, the masculme
PR N bar f

the plural

IN WI TNESS WHEREOF satd grantor has hereunto set. Ius hand ‘the’ day and year first above wntten.

3 v\o’%)"‘,‘ A {\gc\)_&d__ ; :

* IMPORTANT NOTICE Delela, by lming ou), whnche wurmnly (a) or lb) is
not app if y {a) is applicable and.the benefici ry_is a credifor .
‘as such word " |s :defined in the: Trulh-m-l.end(ng Ad and Regulu'ion Z, !ho :
benehcwry MuUST :omply with the 'Act’ and ‘R ahion by’
disclosures;. for this purpose .use Slevens-N 55 Form No. 1319,
If :nmpliance with: lhe A:f is’ nol requnred -dit d this noti

,eql)uvu!cnl.' E

(If lh. slgncr of the " abovn isa zorpnvu"on,
i uwlcdgemenl oppaosite.)

"STATE OF OREGON,

E (SEAL§ OE- oV

M ,commtss:on exp:res 7 ; '3,

E (SEAL)

REQUEST FOR FULL RECONVEYANCE
d only

The underalgned is the Iognl owrner and holdar ol sall: mdebfedne ] ocured by the Ioregomg trust deed AII sums secured by sa:d

- trust deed have' been tully paid:and satistied. -Vou hereby are; dtrected on: payment. fo you, of any. sums owing.to you under the terms of .
b N said-trust deed or* pursuant ifo statute,-fo .cancel all. evid. of ‘indebted: ‘secured by said-'trust deed (which are delivered to you
: - herewith together with said trust deed) and to. jreconvey, - fo the parhes deugnaled by the terms ot satd frust deed the

w:thoul warranty,
i

eyance will be made.

TRUST DEED B ;.,;i Y] ok ;1,‘.‘ ” T AT STATE P OREGON’_
& - (FORM Na- ul) T g

STEVENSINESS LAW (RUB. CO;.[PORTLAND, ORE.?Vt

Countyof ’
1247712 I certify that the within instr,
was received Yor record on the_,

t\ﬂ'i

. 600 Main éti:eet
Klamath Fall§*Oregon 97601 -

Yo T T e




| oo e

THIS TRUST DEED IS AN "ALL~INCLUSIVE TRUST DEED™ AND 1Is SECOND
AND SUBORDINATE TO THE TRUST DEED OF RECORD -DATED FEBRUARY 21.
AND RECORDED MARCH 1, 1985 IN Book M-85 AT PAGE 3128 IN THE OFF
RECORDS oF KLAMATH COUNTY, IN FAVOR OF RICHARD L.,

HUSBAND AND WIFE, AsS BENEIFICARY,
OF A NOTE THEREIN MENTIONED, MICHAEL B,

AND TERRY E. . ZIMMERMANN, ROPERTIES, |

HEN DUE ALL PAYMENTS DUE UPON THE saAID
MOULTON AND BEVERLY E. MOULTON,

.

“MAKING. ANY PAYMENTS RIOR 5 GRANTOR - .

- HEREIN ‘MAY MAKE SAID DELINQUENT PAYMENTS S0 PAID BY GRANTOR

- HEREIN, "SHALL THEN BE CREDITED UPON:-THE s ! TO BECOME DUE upoN
THE 'NOTE SECURED By THIS TRUST DEED, - : L :

STATE OF OREGON: COUNTY OF KLAMATH: g5

Filed for record. at request of _ : ] e Co, " - . : the —13th day
of June - AD, 1989 4 " 2:15 ‘o'clock ___ P M., and duly recorded in Vol. —MB9 |
7 ‘ of L Morteages ___ on Page . : . ,
; B : R Evelyn Biehn " County Clerk
FEE $18.00 L B ; ; 3 : By £ /)41 /»,,../a “'7’)71/:"/: vAéMﬂ




