'ORTLAND, OR. 97204

-TRUST DEED -
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THIS TRUST DEED, made this

DeGARLATS - TR

“& - MARGARET A. DeGARLAILS, ‘husband ‘and - wif

<

MOUNTAIN+TITLE COMPANY OF KLAMATH COUNTY

M: C: TANDRETH & PRUE ¥

LANDRETH, husband and -wife or survivor

as Beneficiary,

WITNESSETH:

*Grarifor irrev, sells and conveys to tr

ants, bargains,

G E fmst,'with' power of sale, the' property.
fXlamath , Oregon, described as: » T ) ) L ;

todether with all and
now or hereafter appertaining, a
tion with said real estate.

and ‘appurtenances ‘and. all other rights thereunto belonging or in~anyﬁn'se

Xtures now or hereafter attached to or used in: connec-

nd the renls,' issues and protits. thereof and all f

~FOR THE:PURPOSE: OF SECURING.,PERFORMA

grantor herein contained and payment of the

sum of '.':..;_SE.V_ENIEEN
£$17,500.00);

note of:even:date herewi

not sooner’ paid, to be diue’ and paya

The date of maturity of the d

becomes due and :payable. In the

sold, conveyed. ansigned or

then, at, the beneficiary’s op

herein,’ shall becorie immed:.
H ,

“and “re,

NCE-of each.agreement of
.THOUSAND..EIVE,_HUN NO/1

iiDollars) 'with interest. thereon accbrding to the terms of a

ito: beneficiary. or. otgier-am-! 3 the. final payment. of principal and .interes
ble: PL. terms. of . not

ebt secured by this inst,
event the within. describe

grantor without first ha

rument is the date,
or any part thereof,
ving obtained the wr
ment, irrespective of the maturity d.

on which the final installment of said note
or any interest therein is sold, agreed to be
pproval of the beneficiary,
ates expressed therein, or

alienated by the
tion, all obligation
ately due and payable;
-seCurity of this trust deed, drantor agre
reSerye and maintai
ove_or demolish . an

itten consent or a,

iR e B R
~T'o \pravect 1, AL e
1. To. protect; granting any easement or cr,
pair; not AQarem

restriction thereon;
r other agreement atiecti

‘not to commit orf permit any waste of said

L Z
e N
manner.
destroyé.

tions an

ng this deed or th
part. of the property. The
- Pperson- or ‘' persons
atters or facts shall

cconvey, without warranty,

econveyance may be described " as
and ‘the recitals there.
he truthtulness thereo
S paragraph shall be not less than §5.

e Or ‘Tgstore promptly and :
mprovement which may be cons
eri due all costs incurred ther
reguiations, covenants, cond
he' beneliciary so’ requests,’ to

- good and workmanlike
ang_ byildirig

d theredn, and pay w
3.-To comply wit
d restrictions

said property; if t

join in exectting sué. a
cial Code_as the beneliciary
proper public oflice: or' oflic

grantor " Rereunder,
son, by agent or-b
regard to-the adeq

71 ;tateme'nts pursu.
:may require and f
es,- as well “as.the c

ant to-the. Uniform Commer-
0 pay for filing same in the
ost of all lien searches made

beneliciary may at any
4 Y. & receiver to be ap-
“pointed -by- a. court,

the indebtedness here

by liling -olti
beneliciary, " i

uacy of any security for
enter. upon and tak :
in its own name. sue or ol
ding - those- past due and - un,
eration "and collection,

as.may be.deemed desirable by the erty or.any part ther,

B issucs;amj profits, inclu
less costs and “expenses
ney’s fees upon any in

ly. maintain, insurance. on - the buildi

and-apply ‘the same,
Dpremises against loss’ o

) ding reasonable attor-
ter ‘erected on the said

and such other hazards as the
an amount not less than §

y y dness -secured hereby, and in.such -order as bene-
ime fo time requiire, ciary_may determine. . e e DA

. D 4 "
fﬁ:ﬁf’ava'ﬁi’eﬁm ! 11."The ‘enfering upon

“and ‘taking possession of- saj

collection. of .such . rents, issues

policies of insuran,
if the. grantor shall Iail
deliver: said’ policies to ¢
tion of any policy" of
the " beneficiary . may P
collected ‘'under any fir

ce shall” be delivered
«Or any reason to procure any Su
he beneficiary at least fifteen da
insurance ‘now or hereafter pla
rocure the same at

or the proceeds of fire and
v taking or damage of the
_as alforesaid, shall-not cure or
der..or. invalidate any act done

as. soon’ as: insured;
ch insurance and to
ys prior to the expira-.."

insurance’ policies or, compensati
.. Property, and 'the application or relea
aive. any’default “or- notic
pursuant to such notice.

Upon. default. by grantor in pay o
performance ol any agreement her

e~ of ‘delault herou

s
eunder, time being of the

ault hereunder or invalidate any

act done pursuant to such notice,
. To keep said premises free lrom con:
taxes, assessments and o

‘as a _mortgage or direct the trustee to #
or may direct the trustee t.
in equity, which the beneli
clects to foreclose by ‘advertisemen
hall execute and cause to.be
and his election to sell the said described

s(ruéh'qn liens and to p.
des that may be levied or assessed u,
efore: any. part: ol «

0 pursue any other right or
ciary may have. In the event
t and sale, the beneliciary or
recorded his written notice of default -
real property to satisly the obligation

remedy, either at law or

ments,’ insurance’ premiums,

by direct
make-'such

secured hereby whereupon the trustee sha
notice thereof as then required by law
in the manner provided in ORS 86.735

Il tix the time and place of sale,

ayment - or ' by “providing - bene and proceed to foreclose this trust
payment-: :

' payment,

and _the amount so pa
hereby,"together with the obligations ‘d
trust deed, shall be added to and bec
trust deed, without wajver of any. rig
covenants :hereol and for such payme
erty hereinbefore. described, -as . well:
same extent that they are bound for t
described; and all such ‘payments shall be.
out notice, and the nonpayment thereo

render all*

13.* After the trustee has comm
d.at any. time. prior to, 5./days belore' 1.
e’ grantor ‘or “any other person
the default.or delaults. If the delault
sums  secured by the trust deed
.entire amount .due.at the time o
‘not then be due had no delault
being cured may be cured b.
¢ trust.'deed. In any cas
delaults, .the person -efiecting the cur
and .expenses’ actually  incurred in enfo:

reclosure by advertisement and
he -date the trustee conducts the
y ORS 86.753, may cure
.consists. of ‘a failure to pay,
., the delault may be cured by
{ the cure other than such portio;
other default that is capable of
ng the performance required under the
e, in addition to curing the delault or
pay. to .the beneliciary all costs
the obligntiz;ln ol the tr
ding tha

part of the debt sec
hts arising from breach of any of the

. as aforesaid, the prop-
shall ‘be -bound'to ‘thei:'
of the obligation  herein

1 )

£.shall. at. the option.of the heneficiary.
deed i i b,

: To pay :all costs,
of title search as w

in connection with

s and attorney’s fees not

14, Otherwise, the sa
place designated in th
be. postponed . as - provi
in_one' parcel or_in s

ell as the other costs and expenses of ¢

he trustee incurred
in enforcing this oblig

r ) ; fc shall be held on the date n
ation and trustee’s and attorney’s ¢ notice of sale or the time t
ded. by -law.:.The trustee ma

eparale parcels and sh,

nd at the time and
o which said sale niay
y sell said property either
1! the parcel or parcels at
t tke time of sale. Trustee
required by law conveying
T warranly, express or im- |
be conclusive proof
ustee, but including

e recitals in the deed of any matters of fa
ess thereol. Any person,

may purchase at the sale.

peliate court- shall adjudg
ney's fees on such appeal,

It is mutually agreed that:

8, I
under the r

ded herein, trustee
xpenses of sale, in-
charge by trustee's
{3) to all persons
Tustee in the trust

“shall ‘apply the proceeds of
cluding the compensation of
¥ (2) to the odbliarion secur
recorded liens subsequent to th
TeNIs may appear in the orde

payment of (1) the e

by the truse deed,

o interest of the ¢
n the lovz-nt that

any ‘portion or all ol said property shall be taken -
itht o ] i 1 i 4 tici

right, if it so elects, to require that all

as compensation for

) a ) W 1o the grantor or to hix sec crest enfitled to suck
a0 or any portion ol the monies payable
such taking, which are in excess of the

to pay all reasonabl
incurred by grantor in such
applied by it first upon any r

both in_the trial and

16. Beneliciary may Irom time to 1}
30r3 1o any trustee named her
under. Upon such appointme:
trustee, the latter shall be vested with all ¢,

expenses and atforney’s lees n.

me appoint a SUCCesNOr Or succes-
proceedings, shall be paid ¢

o beneliciary and
and attorney’s fees,

Ul conveyance 1o the . successor
itle, powers and duties conferred

ficiary in such pr

secured, hereby; and

instruments as’ shall ‘b
pensation, promptly upon beneticiary

and execute such

ce herein named or appoin:
n shall be made by written insr
when. recorded in. the mort
“which the property is situated, shal
of the successor frustee.

r. Each such appointment

Se, . to -take .such .actions :
ssary - in ‘obtaining such com-

dage records of the

county or counties in
1 be conclusive proof of

proper appointment

¢ any time and from tin

liciary, ;.mymenf

endorsement - (in case of full

pon weitten request ol bene.

4 hen this ‘deed, duly evecuted and
presentation of this deed and the n‘o‘to‘_lor A

as orovided by Iaw. Trustee is not

the liability of any person loc the ,’.
(a) consent to the makii
Bieiih seg o ey b

3Ny party Rerero of
action or proceeding
unless such action or

Fending sale under any

A Beneliciary or trustee
proceeding is brou,

Ny map or plat ol said proptrly..'

NOTE: 'The  Trust Deed,‘Act provides “that 4|

or ‘savings ‘and ioan -association authoriz
property of this state, it

stee, hereunder m't.]srg
do business under th
agents or_branches, th

be‘eiyr‘h_er- an. ajtomney,  who. is an octive m:
aws of ‘Oregon “or ‘the Un
e ‘United- States or. any age

:the. Oregon- State. Bar, a bank,
itle insurance’ company authorized to ins

s -subsidiaries, affiliates, N escrow ogent licensed under ORS 694,




MOUNTAIN‘ »TI‘I‘LE COMPANY

-agrees; to ‘and. wi
fuIly seized i “fae simple~of saxd‘descnbed real “proper!

h benehcxaty and those. clarmmg under hzm, ‘that. tie. is ,Ia.,
ty- and*has a-valid; unencumbered trtIe theretom -

ivThe grantor warrants that the: proceeds of the loan represented b
) ( a)¥ prxmanly for grantor s personal 'iamrly or house
BNREHDED R K ENIED 3 X3

y the above descnbed note and thrs trust deed | are: -
hold purposes (see Importan! Nohce below)
L

This deed Bpphes to, inures to the benetit of and binds all”parﬂes hereta, heir herrs, legatees, dewsees admmlstmlors enecutors,
personal representatives, su ssors and gns. The ferm beneliciary shall: mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benehc:ary herein, In construing this deed and whenever the confext so requires, the mascuhne

and t}xe 2 ter, and rhe smgular number mcludes the plural

IN WI TNESS WHEREOF sa:d grantor has hereunto set Ius hand the ay and year first above wrztten.

* IMPORTANT NOTICE. Delele, by linin

t, wh:chever wurranly (ul or (b) is
not ; it

and the beneficiary is a.crediior

k dlng A:t und Rogulanon Z, lhn
bencfmury MusT <omply with' the Act and 'R

disclosures; for this purpose, use Stevens-Ness Form No. ;
" <omphun:e wnlh 'ho Act is ot requxrod disregard th

1319, or. equlvahnl
nohco 3 .

{If the sign-r of the ubovt isa :orpom”on, .
use lhn hrm of a:knowlcdgcmcn! oppclllo ]

STATE OF OREGON

f_'__ es

County oI L_)QS{‘ 1A
Thrs mslrument wasackn

ledged before. rne ‘qrr
B

\\ 0 Tﬁ}"co)ﬁm’ jon exprrer é o /p R 5‘?

e eB

o ntouésr FOR FULL RECONVEYANCE

Yo be (vted only when obligations have been paid.
L s : ’

The unders:gned is the Iegal owner end holder of ell
“trust-deed-have:been fully paid. rand: setrshe 2 You herebyiare
‘sard trust deed “or-pursuant..to-statute,. to. l.all. =y'-’
“herewith together-wrth sard tr

btedness secured by the [oregomg tmst deed All sums secured by sard
drrected -on; payment. to - -you, of.any, sums owing to you under the terms of
‘of “indebted, secured by, said- trust deed (which are delivered to you
~to the partres des:gnated by Hz erms .‘:"{ said trust deed the

Beneficiar; ..............
*.Do not lose or destroy this r.u.i Desd OR THE NOTE which it secures. Both must be d-llwnd to the lmlleu for cellati belore Yance will be made.
TRUST DEED STATE OF OREGON, ‘}ss
7 (FORM ‘No.! Tean {0 3 County of -.:

STEVENS-NESS LAW PUD. CO., PORTLAND. ORE." I oertrfy th&t the Wlth!n ,nstmment
Oscar J. DeGarlais s Jr.  was recerved for. record onthe........ day -
Margaret”A.-ADeGarT ais .l Cof L , 19 e
758747short Ridge® Hill v et Selock i M. and reoorded o

Gottage Grove 5 OR 97#2461_8"‘0' book/reel/volume No. ... \erenennan on:

- OT &s fee/hle/mstru- :

AFTER =RECORDING' RETURN TO =




Order No: 21508-p

,”>YEXHtBITfﬁAT o
LEGAL DESCRIPTION

PARCEL 1 S
A tract of’lang locateqd i /4 SE; : ion Township 24
Southi-Range 8 East of i : idi Klamath’County, Oregon
described: as follows: . e ‘

Beginning at an iron pin which is 655.68 feet North of Section corner
common to Section ], Township 25 South, Range '8 East of the
WilIametteL Klamath County, Oregon; Section 6, Township 25 South,
Range 9 East of the Willamette Meridian, Klamath County,

Section 38, Township 24 South, 3 st of the Willamette
Meridian, Klamath County, ' tion 31, Township 24 South,
Range 9 East of the Willam i Klamath county, Oregon, and
on Section line between~Sections 36-and'3l;fthence North O degrees 391
Bast 227.82 feet along Section line to ‘an. iron Pin; thence North 89
degrees 20' West 1061.13 ¢ ; i Pin (opposite Engineer's
Station 62+76.20) o e ight: c Highway
97: thence South 24 : . fee —the - t-of-way— .
line to an iron pin i i )

South 89 degrees 20" .

Soutﬁéast;gua cti iTownéHip~24 South, Range 8 East of
thg'Wil}amé;te Meridian, Klamath County, Oregon:deséribed as follows:

Commencing aj : - of ‘saig i thence North 00
»dégfges~39'ﬁﬂ ; i ‘sai i 36, a distance of
-655.68 feéet: feet to the point
'of"beginning; thence continuing North 89 .degrees 20 West 192.00 feet;
“thence North 00 degrees ' 39' East 277.82 feet; thence south 89 degrees

20' East 192.00 feet; thence South 00 degrees '39! West, 227.82 feet to
the point of beginning.‘ s o Ll P : . )

< , outheast quarter of the
of Section 36,\Township;24 South, Range. 8 East of
idian,‘Klama;h,County, Oregon, described as follows:

Commencing at the Southeast corner of said Section 36, thence North 00
degrees 39' East along the. East line of:saig s -4 distance of
655.68 feet to the Point of'Beginning: thence grees 20°
West 192.00 feet;'thence'North 00 degrees;39"East 227.82 fee

South 89 degrees 20"East3192;00'feet to a poi , ,

said Section 36; thencerSouth OO,deérees’39P West along the East line
of saig Section.36r,a;distance:of‘227L82“£éet to the point of SR
beginning. - S e R i S L SO : :

IfTax Accodnﬁ#No: i2408‘bﬁSDDfOOZQOjf'f 

 (continued)




ersbutheast quarter of
ip 24'South, Range g East of the
County, Oregon describeg 8s follows:

Cbmmencing'at the Southe Section 36; thence'North 00"

degrees 391 East along ¢t d Section 36, a distance of .
655.68,feet; ' th ' i

of<beginning;

the point of'beginhing

S Téfoccéﬁhﬁ”Né{'*

- PARCEL 3

ToWHSHp- ,
Klamath.County; } llows: =

Ction 3¢, thence North 00 -
Section 36, & distance of
thence Nortp 89 degrees 20! S
East 227_g2 feet:-thencs
nt on_thelEast/lrne'ofu
' West alongxthe“East line
“to the’point of i




