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THIS CONTRACT, Made this .

, hereinafter called the selier,

-

Qlarence A‘Eéerman
and _Vernon Plackwall:. -

ponge

1969 Gentry * KT Serial 5#61320
Lot 13 Block 1 LaWanda Hills

B9 1% W g g

LEd

for the sum of .Thirty nd. one hunsirg.d...gigh.ty...aight..and..m...c.ents....Donaxs (£30,188,00.....)
(hereinafter called the purchase price) on account of which Seven hundred and fifty R
Dollars ($.250 00_»‘ ~...:)-is paid.on. the execution hereof - (the- receipt of. which is hereby acknowledged by the
seller); the biyer agrees to pay the remainder of said purchase price (to-wit: 329,438,.00 ) to the order of
the seller in montaly payments of not less than -.Twa_ hundred...

Dollars=($.:.200..00 each, ..month.at. 7% interest
fre g8 :

intexest. charge.on.late payments. e
payable o'v{', ke, ... 8. day ,'Qf,_qaz;h;\month;hegeafter,lbeigiqﬁ_x_'ng with the month of ..June . 1989
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
s of said purchase price shaII; bear interest e‘n"the rate of ...DET CENE per annum fron:....June...6,_.

fgrred balance
i until. paid, interest to be paxdlncludeciin teeeennand ¥ g in_addition to the minimum

il 8 PR
7 9 9 T o being included in
monthly payments above required. Taxes on said premises for the current fax year shall be prorated between the

parties ‘hereto_as of the date of this contract,

The buyer warrants o and covenants with the seller that the real property
- i g ?
O B P e
° " The buyer shall be entitled to possession of said lands on .. June 15 19..89.,., and may retain such possession so Iong as
buyer is not in default 3 2 premises and the buildings, now or hereaiter erected
i ror that buyer will keep said premises free from construction and all
r S T _ ey’'s fees incurred by seller in defending against any such liens; that
buyer will:pay* all taxes:hereafter levied agdainst said .as-well as. all water: rents, public chardes and municipal liens which hereafter lawlully may be
imposed ‘upon said.premises, all promptly before.the same or:any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all
building; ‘now or hc}éalt:er',ér‘ecféﬂ on said prémisés hgélinst loss or. ‘Jarim‘g;by fire (with extended coverage) in an amount not less than SN/A
in.a pany. or. i atisi 'y to the seller, with loss” payable tirst to the seller and then to the buyer as their respective interests may appear and all
policies ‘ol ‘insurance to be delivered 'to the seller ‘as soon as‘insured. Now if the buyer shall {ail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become_ a part-of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract. AR B
. it The seller agrees that at.seller’s expense and within..... U - oo ‘days:from the d’a’le‘hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) marketable title in and to said primises in the seller on or subsequent to the date of this agrecement, save and
except the usual printed eéxceptions and the building.and other restrictions and-easements now of record, il . Seller also agrees that when said purchase price. is
fully paid and upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and. assigns, itree ‘and clear-of encumbrances-as of ‘the date hereol and 'Iree and clear. of all encumbrances since said date placed, permitted or
arising by, through or under. seller, exceptin;, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and lurlhcrriexcepﬁr;g all fiens an, encumbrances created by, t!gg"puyeg‘ or buyer's assigns. e N
Y Ll . : . (Continued on‘r'everse)

described in this contract is

licable and if the selier is'a
g required disclosures; for this

'IMPORTAN}, OTICE: .| te, ’b‘y‘lllnlng‘nu’l, «which, Qr"i:hms' 'u‘nd whichever. warrs n'y (I{) nri(B): Is n‘;l 1# war y (A} is
creditor, as such word is defined in the Truth-in-Lending Act and Regolation Z, the seller MUST comply with the Act ond Regulation by mokin:
Purpose, use Stevens-Ness'Form No. 1319 or similar. U N P . o

STATE OF OREGON,

7?’/1/1//7%'/ fornt 0@‘ QRN | , County of
, J/ v ; : 5 LLE;Z;;[/W AsonEes R . NG I certify that the .within instru-’
A 4 - . ent was received for record ori  the

.19 ‘

/) ’/w/}ﬁ\z 05 5%&/ TR T M., and recorded
BUYER'S NAME AND ADORESS N SPACE RESERVED E

- - . fom volume No............ .. ON

d L ) or as fee/file/instru-

; RECORDER‘S USE - S : : it I bt vt

» A . e eption No.. s ...

h 5 j/( 077%&\? e et RGN Record of Deeds of shd county,
S\t LN : e .. .Witness my 'h

NAME, ADDRESS!ZIp /3 s - : .
- 5 County affixed,

OR..77T207

NAME, ADDRESS, ZIP




o’ And it “is understood and -agreed-between said parties that time ‘is of the essence of this contract, and in case the buyer shall {ail to make the payments
abovae required, or any -of them, punctualiy within 20 days of the time limited therelor, or lail to keep uny agreement herein contained, then the scller at seller’s
option shall have the lollowing rights: (1} to declare this contract null and void, (2) to declare the whole unpaid principal balance ol said purchase price with
the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in equity, and in any of such cases, all rights and interest created or then
existing in lavor of the buyer as against the seller hercunder shall, utlerly cease and determine and the right to the possession of the premises nbove described and
all other rights acquired by the buyer hereunder shall revert'to'and revesi‘in said seller without any act of re-entry, or.any other act o! said seller to be perlormed
and -without ‘any -right of the buyer of return, recl ion-or i lor ys paid on of .the purchase of ‘said property as absolutely, fully and
perlectly as il this contract and such payments had never been made; and in case of such default all payments theretolore made on this contract are to be retained
by and belong to said:seller as the agreed and-reasonable rent of said premises up to the time ol such default. And the said seller, in case of such’ delault, shall
have the right immediately, or at any-time therealter, fo enter upon the land aforesaid, without any process. ol law, and take immediate possession thereof, to-
&ether. with all the improvements and ‘appurtenances thereon or thereto belonging. B A B A e

_Tl;e‘ bdyer’lurih‘e'r;'egrhees«;that;[ailure by the seller at any time to require perlormance by the buyer. ofiany’ provision® hereof shall in.no* way allect seller’s
right hereunder:to enforce the same, nor:shall any waiver by said seller of any breach of any’ provision hereol be held to be a waiver of any succeeding breach of
n, or as a waiver of the provision itsell. H . R TrEte T L R N A

: .

The'true_ and -actual consideration paid lor this transfer, sta:xiﬂ of dollars, is §. 0,188.00 @ However, the actual consideration consists
of or inclu'des other property or value given or promised which i the whole consideration (indicate which).® - . . .

. .+ In case suit or action ‘is-instituted to foreclose this contract or to enlorce any provision hereol, the g’pziriy)in said suit or action agrees fo pay such
sum as the trial court may adjudde reasonable as attorney’s fees to be allowed the prevailing party in'said suit or action and if an appeal is taken irom any
judgment ‘or' déciee of the' trial court; the losing party lurther promises to pay” such sumas the appellate court shall adjudde r ble as the prevailing party’s
attorney’s fees on such appeal.’ B o A T R L

. .. In construing this contract, it is.understood-that.the seller or, the buyer,may. be. ‘more_than one.person or a corporation; that if the context so requircs, the
singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally to corporations and to individuals. - s .
. This agreement shall bind and inure to the benelit of, as the circumstances may, require, not only -the immediate parties hereto but their respective heirs,
execulors, administrators, personal representatives, successors in interest’ and assigns as well.

' AN WITNESS WHEREOF, said- parties have executed this instrument in duplicate; if either of the under-
signed is'a corporation, it has caused its corporate name to be signed and.its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board; of directors." ¢ S S L

THIS. INSTRUMENT WILL NOT 'ALLOW USE OF THE PROPERTY:DE- *
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE 'LAND"
USE LAWS AND REGULATIONS, BEFORE SIGNING 'OR ACCEPTING
THIS - INSTRUMENT.: - THE PERSON -ACQUIRING FEE -TITLE-TO THE-, .-
PROPERTY:*SHOULD -~ CHECK -WITH. THE -:APPROPRIATE:.CITY ‘OR. " -
COUNTY,_‘PLAN\NING‘DEPARTMEN:I' O VERIFY APPRQVFD USE N

NOTE—The s

-[1f. exacuted by o curpoin!iu\;\ g
“affix cofporate’seal}

{IF the slg‘n" of the cbove Is a torp.

use the-farm of acknowledgment opposite.}

STATE OF OREGON, . '

[

e ( Oredon | *Notary Public for Oregon
Ay comitiissi resic TR T SR o € 1ssion expire

oo

AT
ORS 93.6357.(1)/All ;nstmments contracting -to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by.the conveyor of . the title to be con-
- veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later thaq 15 days after the instrument is executed and the par-
ties are bound thereby. Yo . . - -

ORS 93.890(3) Violation of ORS.93.635 is punishable, upon coﬁviction, by a.Aﬂne of not more than $100. .

‘(DESCRIPTION- CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of ’Klamath County Tj Co. the lath day
of June — AD, 1989 at 8:38 o'clock A M., and duly recorded in Vol. _M89 _
of : ‘Deeds - on Page -~ 10567

e , Evelyn Biehn . County Cletk @ =
FEE $13.00 e S - By SR avsideses SNl naline




