THIS TRUST DEED, made this (137 day of ne 10 89.... between
'”'prgyg.é:ngbearson, gr. and Judy A. Phearson : LR,
P peatiin s A DA ; R :
.....‘{s.]?.a.rf‘.i.f&..w.l.g%...................................................asgrantor,»WilliamSisemore.,astrl_lstee. and
KLAMA'I'H HRST FEDERAL»SAVINGSAANDzLOANVASSOClATION. ‘@ corporation .organized and existing under the’lawg,vpf the
‘United States, as bensficiatys 1. e R TR P SN

AR vese e

- “WITNESSETH i N :
"The'grantdr' irrévocably ‘grants, bargains, sells and. conveys to the trustee, in trust, with powér of sale, the property in
Klamath .. County, Oregon, describe : . ] S

E i 3

‘Lot 10 Block 72, BUENA VISTATADDITION:to the City ofiKlamath Falls, according to the
official plat thereof on file in the office of the County Clerk;: Klamath ‘County, Oregon.

“fax Account No. 3809 029BD 04100  Key No. 212665 - -

P

Grantor's ‘performance under this trust deed’and’ the note it-secures;may -not be assigned
to. or, be assumed by. another party.. In the .event-of an attempted -assignment OT assumption,

the entire unpaid ‘balance shall become immediately due and payable.
which -said described real propertyis not currently used for ‘agricultural, fimber “or" grazing’ pUrposes, g

together with ol and singular the appurtenances, ! ts, herediti ts. cents, issues, profits, water rights. easements or privileges now: of
hereafter bolonging to, “derived from  or in anywise appertaining to the above described premises, and all” plumbing, lighting, - heating. venti-
lating, air-conditioning, refrigerating, watoring . and irrigation apperatus, equipmont and fixtures, togoihe(,with all;uwnings.lvoneﬁan blinds, floor

covering in place such as wall-to-wall carpoting ond linoteum, shades and built-in appliances now of horeafter installed in or used in connection
with™ the sbove ‘described ‘premises, including . all interest therein which the grantor has o .may: he aﬂorfdtt__:‘uire.’ oﬁlha' urﬁ::szfaacuring
. . S Seventgen ousan ve
performance of each agreement of the grantor herein contained and the payment of the sum of -hundred—and-no-Centsamwss: .
500 -.}- Dollars, with- interest thereon according to the terms of -a. promissory nofe.. of - aven - date - herewith: paysble to the

ad’ fade by the grantor pringsal and interest being peyable in monthly installments of. 01.,.66.......... commencing
,19 { o g s A

This trust deed ghall further sccure the payment of such additional mouey, .| default, any"balance remaining in the” reserve account shall be. credited to the
it any, as may be loaned heréafter by the beneficlary to the grantor or others indebtedness.” If .the reserve account for taxes, t 1
having an interest in the abovs™ described as may be evidenced by 8 and other charges'is not sufficient at any time for the payment of such charges
note or notes. If the {ndebtedneds secure! by this B the granto A ficlt to the beneficiary upon
more te,.the.bepeficiary may cre it and if not pald within ten tter such demand, the beneficiary
any of part-ol’ any payment’ “may at it option add the smount of auch deficit to the principal of the
as the beneficiary may. elect..” , obligation secured  hereby. .

89 Juy 1y PH 3 22

. e grantor hereby covenants to and with the trustee and the beneficlary , . . Should the grantor tail to keep nng of the foregolng covenants, then. the
terein that the aaid premises and property conveyed by- this trust deed are: beneficiary may at its option’ carry out the same, and all its expenditures there-
d. clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at.the rate specitled in the note, shall be tepayable by
executors and administrators -shall -warrant and .defend - hls sald titie - thereto - the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of all persous whomsocver. . A . this connection, the beneficiary. shall have the righit in its discretion to complete
‘ Gl . . - . “.any Improvements made on sald premises and also to make "such repairs to sald
The grantor covenants and agrees to pay said note according to the terms property as in_its sole discretion_ it may deem necessary of advisable.
thereof and, when due, all.taxes, assessments and_ other :charges levied against ;. :7:. . i I [
sald property; to ke ald propert, e f : s having pre- The grantor turther agrees to comply ordinances, regulations,
cedence over . this trust deed; to com t construction covenants, conditions and restrictions affec y all costs,
or hercafter constructed on said prem! date fces and. _expenscs O this trust, including
hercof or the date construction is ereafter commenc alr and restore  the other -costs and:
promptly and in " good workmanlike manner any bullding or mprovement - on in enl’orclnF this obligation, R
sald property which may be damaged or destroyed an pndy, when due, all  to appear in and defend any actlon or
costs incurred therefor; to allow beneticiary to Inspect sal property at alt ity hereof or the rights or powers of t
times during construction; work or materials tiafactory to costs and expenses, including , cost of evide:
{ithin fifteen i ter written notice from beneflciary of such reasonable’ sum ta be fixed by - the-court, In an,
destroy MK bullding or _lmprovemem.s now of hereafter which - the - beneficiary . of trustee may appear amx' in any
d premises; to keep all dings and impr ts now or ficiary to foreclose this deed, andvu'll sald sums shail be secured. by
pmg(erty in good repair and to commit or suffer . deed. ~.. w7 .
: to keep all buildings, propert: and improvements i -t - . .
on sald premises continuously asured against loss - The beneliciary will furnish to the grantor on written request therefor an
from ti - -annual statement of account but shall ‘mot be obligated or required to furnish
In any turther statements of account.
secured by this trust deed, in a company '
ticlary, &m{i to dellvglr th{: orlglnnl(policy ? i .. 1% 1s:mutually agreed that:
ayal ause T . Ol “ S
.Bgur?l‘l,lfn pq:l:i, puy th:‘ crlngl . N 1. In the event that any portion or all .of sald pmperty shall be taken
?m,een days prior to J{e etfe 1t ‘under the tight of eminent domain - or tion,s the b iciaty shall have
sald policy of {nsurance is may it own the right to commence, prose'cute in its own name, appear in of defend any ac-
Miseretion obtain insurance. for the benefit of which insurance - tion of {mcw‘“ﬂﬂs- or to make any promise or t in tion with
il be non-cancellable by the grantor lusing the full term of the poticy thus such teking and, If it 80 elects, to require that il or any portion of the money's
obtained. ' ) o R - payable as compensation' for such teking, which are in excess o! the amount re-

. . c [ quired to pay ail reasonable conts, expenses and attorney’s fees necessarily pald
1n order to provide regularly tor the prompt payment of anid taxes, B3scas- rantor in such proceedings, shail be pald to the beneficlary
ments or other charges an {nsurance premlums, the grantor agrees to pay to *
the beneficiary, together with and in addition to the - monthly paymeats of t
rincipal and nterest payable under the terms of the note or A d balance applied
%o one-twelfth (1/12th) of the taxes, s and &t its own expense, to:t
ayable with Tespect to said property within each d Cess! ry in
also oue-thlr%y-!h&‘l‘ll (\/sutt;h) of "&f !.h pr im quest. o - ! . .. . . :
roperty withlu eacl succeeding threc years W ¢ .2, Mt any time and from time to time upon written request of the beneficiary, payment of its fees and
ect, a8 . N N . N N N
cl. & extlmntg&fl :{"g“d‘:;ﬁc'ﬁgu?yrzge {)eneﬂcl.nrg presentation of this deed and the aote for endarsement (in case of full reconveyance. for cancellation), without
: 8 .\ﬂ’cc\lpp,(l\c fiability of any person for the payment nf the indebtedness, the trustes may fay cansent to the mak-
loan; of, g of any map or plat of said property; (b join in granting any cavement o creating and vestriction thereon. ()
the !3!0!(!9!:36!. t o‘:!%l;.‘ﬁer“cc:::‘gteiu WJ;'“;‘:‘“" h‘:ytf:}::ll tll},e eg?nye B(?l‘lda joins in any subordination or other agrecment affecting this deed or the lien or charge hereof: (d) recunvey
B g S T without warranty, all be any past of the property. The grantee in any reconveyance may be described as the
. “person or persons feally entithed thereto™ and the recitals thércin of any matters or facts shall be conclusive
 While the grantor I3 to pay an and all taxes, assessments and other . DI "
charges levied m.g assessed 'ngai;r’ls’c !M)& property, ‘or .any “part thereof, before proof of the truthfulness lhmnf_Truslasf«s{t\ralTyv‘flhcscnmmlhv.spamgmrhsha“hmlk:\slhan
the same begin to bear interest and also to pay premivms on all > Insurance $5.00. )
licies upon said property, such payments are to be made through the bene- . L B .
icinry, 88 aforesaid. ‘The grantor hereby authorizes the beneficiary to pay 3. _As additionz! security, grantor hereby assigus to begeficiary guring the
any and all taxes, ‘assessments and  other charges levied or posed “against of .these truats all rents, jssues, royalties and profiss of the pro-
eaid property In the amounts as_shown by the statements thereof turnished  perty affected e this deed and of any personsl property locsted thereon. ntll
by the cotlector o or, other charges, end to pay the grantor shall dc?ault. in the payment of: any indebtedness secured hereby or in
fnsurance premiums on the statements submitted by  the performance of any agreement hereunder, granto ght to col-
the Insurance carriera Of thelr representatives, id sums to the lect ali such rents, issucs, royaities and-profits earn! t as they
rincipal of the loan or to withdraw the sums which wmay be‘requlred from become due and-payable.. Upoa &ny default by the grantor
the reserve account, if any, cstabilshed tor that purpose.. The grantor agrees  ficlary may at any time without notlce, elther. in person, by agent or by & re-
“{n mo event to hold the beneficlar responsible tor {allure to have" poy insur- - celver to be appointed . b and ‘without regard to the adequacy of any
./ance written o any  loss 'or damage growlng out of'a defect in 8Ny in-. -~ sccurity for the lndebled);\e R enter upon and take possesslon of
surance pollcy, and the benefictary hereby ts' authorized, in - the® .asid -property, or-any. part thereof, In' its own mame sue for of otherwise collect
loss, to ‘compromise and settle: wl ¢ nce company 'and ‘to l(rp‘ the rents, issues and profits, including those past due and unpald, and apply
:;:-_:p églll:‘;neﬁg :e‘;;l‘?:: \01 on - payml?rlxz“;'x:d"lunst'fs(ng!én !ll'll uﬁ nac. less c?su'and expens‘cado{, operation.and collection, including reason-
e attorney's fees, n
fuil or upon aals or other acqu ty by the beneticlary -after - :. the beneflelary- m:yw de:e';!nl&.' tedness” secured b ereby, snd h,' such order

“and payable.




he gollection”
{asurance’ pol.’

i hy tering upon and taking possession’
of ‘such ‘rents, fasues and profite or-th
lefes or‘eomrenutlou or ' awards fo:
the application or relcase thereof,
fault or 'notice

of ‘sald’ propert,
6 proceeds of fire and other
T mJ taklog-or ‘dams,
as afo ,'shall nof

t cure or'w.
fnvalidate n

go:of the property, and.

nt the time. fixed by. the ding The tru sball

dellver to the purchaser his deed In form as required by law, g the g
perty -so sold, -but:without any covenant or WAITARtY,  express or {mplled,

recitals ‘ln the deed of any.matters: or facts shall be conciusive proof. of ‘the

< truthfi reof,. Any person, excluding the t:

any al :
such " notlce. A N

resald, : alve any de-
l‘g(,,‘dernulﬁ @ex_‘enndgr, or A , to’

5. The “grantor ,'hm notify bencflciniy in writing ‘of ‘any sale or’.con-"

the; rustee but inciuding the grantor
and. the beneficlary, may. purchase nt.the sale, . . . e

hen . the  Trustee sells pursuant to the powera provided -herein, ‘the

tract forsale:of the above described ymperty and ‘fumnish beneflclary on'a
form esupplled §t with such personal-information wuccmlng‘tha" P as
arlly be required of a new loan applicant and shall pay benellclary
a:service charge. - S 2 LT
> 8. Time'is ol the essence of this instrument and upon ‘default’ by the
grantor in pay of any Indebted: hereby or in performance of any
agreement 'fnereundcr, the beneficlary may declare all sums “secured ' hereby Im-
mediately due and payable by delivery to the trustee of written notice of default
and election to zell the trust property, which notice trustee shall cau
duly filed for record. Upon delivery of sald notlce of default’ and:election to sell,
the beneflciary shall deposit with the trustee this trust’ deed ‘and all promissory
notes and documenta evidencing expenditures secured “hereby, - whereupon - the
e of sale and give notice thereof as then

trustees shall fIx the time and placi
required by law. i e o i

) . - 7. After default and 'any time prior to five days before the date set hy the Trustee for the Truslee's sale,
the grantor or.ather person so privileged may bay the entire amoant then due under this trust deed and the
obligations secured thereby (including costs gnd expenses actually incurred in cnﬁ)rcing’lhc terms of the obliga-
tion and trustee’s and attorney’s fees nofcxceeding the amount provided by law) other than such portion of (he‘

principat as would not then be due had no default occurred and Ihcr(;by cure the default. o

.....8. After the lapse of such tinfe
the recordation of said notice of.defa
trustee ‘shall sell said property at the time and place
of sale, elther as a whole or in uegmte parcels, and {n such order as he ma.
termine, at publi¢ auction to the highest bidder.for cash, in lawful money of
United States, payable at the time of.

any -portion’ of ‘sald property .
sale and from time to tim

as may then be réqhilred by law following
ult and glvi;
fixed by him’in sald notice

by publle announcement at. such' time and place of
. thereafter, may’ postpone the sple, by publie an-

: gs's : .
- THISIS TO, CERTIFY that on thia 13807 _day of

ng .of sald notice. of: sale, the_

de-
the .
sale. Trustee ‘may postpone sale of all or

C e W
trustee ahnll_ailpli'the proceeds of. the trustee’s sale as: follows::- (1) - To
¢ -of- the sale Including. the compensation of the trustee, and-a
reasonable charge by the attorney.. ¢(2) To the obligation secured by the
trust deed. (8)' To  all. persons having recorded liens subsequeat to the
lnttfrestg gge’theﬂurt[l:tee (i4n) _t;;le trustl deeg as thgrul]nterestswspp‘nrh In “&h:
order o r priority. e surplus,” if any, e -grantor of the H
deed or to' his successor In interest entitled to- such surplus, .

10. For any reason permitted by law, the beneficlary may from time to

a or any trustee named herein, or to any

trustee der. Upon such appolntment and without con-

veyance to the successor trustee, the latter shall be vested with_all. title, powers

and dutles conferred upon any trustee herein named or appointed hereunfi'er. Bach

8UC t an bsti shall be made by written instrument executed

by :the beneficlary, contalning refercnce to this trust deed and its place of

record, which, when .recorded in the office of the county clerk or recorder of the

county or countles in which the property is situated, shall be conclusive proof of
proper ment ol the - trustee, . g

time

+H

- 11 Trustee accepts this trust when this deed, duly executed and.acknow-
ledged Is made a public record, as f)rovided by law. The trustee is not obligated
to notify any party hereto of pend ng sale under.any other deed of trust or of
any:action or- procceding in which the grantor, bene iclary or trustee shall be a
perty -unless: such action” or’ proceedlng fs brought by the trustee. - R
© 12, -This' deed applies ‘to, inures to the benefit of, and binds all parties
hereto; their heirs, legatees ‘devisees, administrators, executors, successors and.
assigns. The ‘term’ ‘“‘beneficiary” shall' mean the holder and _owner, including
g]cdgee, of ‘the ‘note secured herghy, whether or not named. as & beneficiary.
erein. In’construing this deed and whenever the.context so requires, the mus.;

culine gender inc| and the singulsur number in-
cludes the; plural

ludes the feminine and/or neuter,

year first above’ written,

Ehgéréon,

Judy, A‘./P_hearson

Notgry

3

P.ub.lkz:x in cmd for sald ‘qpqntyv' crnd “alate, perééncﬂf appeared the wi
) A, ..Phearson, -Sr, . and.Judy-A. Phearson .. ...

19 89 - before mé, the undersigned, a

thin ‘named:

to me perqoaunﬁ’ 'ijnow;}, to be 1the 1dont
L R g e

_they:® iap gcityo froely and voluntarily for

ol ndiviol . ncmed in and who s
the uses and p!

ed the quréé;p_iriq ;jx?slrumevnt, and acknowledged ! to . me ;that’
oses therein expressed. :

hotarial’ seal the

Dtee

NM Public for Oregon

 Judy' A Phear e

hear

son'i .
L Grantor: LABEL’
TIES
S

: Y TO ;
KLAMATH “FIRST- FEDERAL SAVINGS
- "AND LOAN ASSOCIATION
. - Beneﬂdayry'“‘
KLUAMATH ‘FIRST FEDERAL ‘SAVINGS .~
‘AND LOAN ASSOCIATION :
P.0. Box 5270 E

Klamath Falls, OR 97601

-} *My commission’ expires: 7 .
TUNTaE AT s L e "é —?D

{DON'T:USE THIS

FOR'_ 'RECORDING

STATE OF OREGON - } R
. ” : v P 88

Counfyv of .Klamath. ...

7T certify that the ‘within instrament
was. received for record on the _1l4th
soday-of i June.
srat 332250

M., and recorded::
: on; page 10619
Record of Mortgages of said County.

| RESERVE

1N COUN.
WHERE
SER.). . ]

Witness my hand and seal of Cdunty
affived.
~_Evelyn_ Biehn, County Clerk.
County Clerk

ByQ/) xdens LYl etz
Deputy

i

TO: William Sisemora, L2722 2 Trustes i

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust
have;been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing t
pursuant to statute, to cancel all evidences of indebledness secured by sald ‘trust deed (which cre d
o reconvey, without .warranty, :1o- the: parties designated by the terms:of said trust.

trust desd) and

Fee $13.00 -

QUEST ‘FOR: FULL RECONVEYANCE -
bo used only when obligations have boen pald.

deed. Al sums secured by said trust deed
o you under the terms of said trust deed aor
elivered to you herewith together with said
deed the estate now held by you under the:




