. P10213
» ' ~Loan Numbe

DATE: - May 25 19gq.

. 'PA‘RT!ES:. JerryW 'I‘_gaster and ‘Susan F.. Tester - /00
| e
e Franz: Alber_t’Hiil_e and Marlene C.- Hille,

SELLER

o« The State of Oregdn By And Through The'Dirqégor of Veterahé’» Affairs LENDER
=~ ~ Untilachangeis requested, all tax statements are to be sérit tor Je rr{} W ;Teste 7 e
. (Tax Account No ) ] N oI Buyer -
= v 4315 Memorie Ln-

2, "THEPARTIESSTATETHAT: - . . . . B 7y o Malling Address
g " 1. Seller owes Lender the debt shown by:*
™ - - e

Kiamath Falls. OR . 9740]
o S R R . o.City . :State - Zip-
i (a)Anoteinthesumofs’—4;l.._325_._0_0_d'ated—APLiLﬁ”\,‘19_'L9_".

which note is secured by a mortgage of the;same N

date, and recorded in the office of the county recording officer of Klama}: h ’ — Qb_unty. lOre'g-o'n.E in Volume/Reel/Book o

——

M79 Page 7823

",19‘79

‘ {b) Anote in the sum of §_ ___dated

whibh noteis secured by a Trust Deed of the same

.., dateand ggquded in the office of the county n;ei;drding officer of

—_—

counfy. Orégon. in Volume/Resl/Book _

, 19
{c) A note in the sumof §
the same date.” -

) whi;:ﬁ note is §ecured t;y ;Security Agfeei'nent of

~.-.. (d) and further shqup_ by

oy In this agreement the iterris mentioned in (a), (b), (c), and (d) will be callag “security document from herg on. . .
- 2. Seller has sold and conveyed kor is about to sell and convey) to éuyer, all,ora portion, of the proberty,des,C(ibed in the security documenl. Both
- Seller and Buyer hav

T an e asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is Specifically 'descrlbe'd”as follows: ; SR R RS R e BT RS AR

. Lot. 281nTONATEE HOMES, according to “the,'rdffici‘al'rpl'atf thereof on file in-
. «the.office :0f . the- CountysClerk;ofv.;Klamath_’ Qu_hty«, s0regon. - - . :

T

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: i i Inbmhabotice e e

'SECTION 1. UNPAID BALANCE OF SEGURED OBLIGATION :
- The unpaid balance on the loan being assumed is$: 37,85 9' 96 ;

- sECTIoN 2 ReLeASE FROM LIABILITY

-Selleris hefeby réfgased yfrbmv furth'erv ﬁébility under or on account of the seéurify d6cuméht.
"SECTION 3. _ASSUMETIQN ,'OF L{ABIL!TY e T TIN5
i bExcept as specifically changed by this Agreemént. Buyer agrees to pay the debt shown by the sécurity doci
. obligations provided in the security document that were to be performed by Seller when the security docum
those obligations at the tim

e, in the manner, and in ail respacts as are provided in the secu‘ﬁtyddcqmen’t.’ B
such security document. .. SR e S

ubme‘nt.‘ éuyér agrees to kperforrkn alf of the
entwas executed. Buyer agrees to perform
uyer agrees to be bound by all of the termsvof

sobmican (tumble)




“on this ___14th day of —June 'A.D.," 19, _8_9__

The Interest rate Is__V_iI;Lahl_e__(mdicate whether variable or fixed) and will b __lO_.lS_ ent per annum. If this is 2 variable interestrate” =
Joan, the Lender can penodlcally change the mterest rate b st rate will change the payment on the loan.

The payments on the loan being assumed by thls agreement may be penodlcal y ad]usted by Lender to an amount that will cause the |oan to be pard in
full on the'due date of the last payment.

SECTION 5. . DUE ON SALE** .. [ETRDEANT » S
-Buyer agrees that the balance of this Ioa i medlatel du an payable in full, atte_r July 20 1983, there is a second  sale or other transter of all or

part ‘ofthe’ property securmg s loan” ‘However, transfer “sale’to the ongmal wer, th g po ,unrémarried former spouse. surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407 075 to 407. 595 and Article Xi-A of the Oregon Constitution
does not count as ‘a'salé or.transfer for purposes ‘cf the provisi 5, of thls paragraph: & - .

- This law has been susbended ul il';JuIy‘t >1 989 Any‘ sfer of a  property between July 3, 1985, and July 1,1989; will not be counted as a transfer
;sunder the 1983 'Due on Sale'’’ law. However transfers that occurred between July 20,1983, and July 2, 1985 may become due on sale wcth the next
transfer after July 1, 1989 PR, P . e

SECTION6. INTERPRETATION : e , Lo ' . a

In this agreement, the singular number includes the plural and the p!ural number includes the smgular i thts agreement is executed by more than one
person, nrrr or corporatlon as Buyer, the obligations of each such person, firm, or corporatlon shall be |0|nt and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer walves the rlght to plead any statute of Iumltatlons asa defense to any obhgatrons and demands secured by or
mentloned ln the secunty document . . Lo v

BUYERW W dd/Z//z\ 7 SELLE :J/WW /\L\.&QQJ
Z Jerdy W. Tester Ciaen i S Fran&/Albert Hill
M' ’ - SELLERJ’\\@ 774M/M C, M

usan F. Tester R T S /7 ‘Marlene C. Hille
srATEOFM@m( Washtngton I

COUNTY OF__._Grays: Harbor ) June 6 . 49.89

'\\\\\\\T_-\\\\

Personally appeared the above named \fetaaal ‘t\j:ltefﬁ"‘nﬂ 1 e and:Marlene C. Hille

and acknowledged the foregoing instrument to be‘hts (thgtﬁgtﬁk@ %ﬁagfﬁag

STATE OF \A@QWBEON

; Not blic ogen
nmission Exprres Waslh %gﬁ
STATE OF OREGON .

June llt 19, 89

‘..' -~
Personallya peared(the above hamed IFRRY \.! TFQTFR £ SUSAN E TFQTFD

oy TR - Notary Pubhc For Oregon’
My Commtss:on Explres 6/ ] 6/ 92

" Signed this - v2;5._th

" STATE OF OREGON

COUNTYOF_.___Marion ) , May 25 - .= 19 89
Personally appeared the above named _ Jovce D. Empr‘ﬁon

and, being duly sworn, did say t thathe (she)is authonzed to 5|gn the foregorng 1nstrument on behalf of the Dtrector of Veterans tfalrs and thathts her)
signature was his (her) voluntary act and deed. * .

- STATE OF OREGON, - T )Béforeme--’/'mm‘

: ‘County of Klamath

My ommusslon Expires: .

'Ftledforrecordatrequestof : R '17 e 11/1/91

Mountain Titlg [RREEE P e AFTERSIGNING/RECORDING.RETURNTO;

at 3:51° _oclock ' )
in Vol. =7 M89 - of ‘Mortgages: Pa ]Q{,gz i . »DEPARTME?%T OF VEI'ERANS AFFAIRS
Evelyn Biehn ° .~ County Clerk gé‘ : R e ORI:GON VETERANS BUILDING

By 2 yeifie ‘-/}’z/uu,nn&up ‘ ' e  Surrmer 58 NE
Deputyk — ] L Satem, Cregen 97318—120!

Fee, $l3.0i07 :




