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M : County, Oregon, to-wit:

séing th ;bed property in Klamath ,
. Lot 2, Block 14, HO [CITY OF
' Klamath,

executed and delivered to the first party his certain

{State
(herein called the first party’s lien) on said described ‘property to secure
__Recorded on June 19, o 1 , in the

language opposite
inent 10 this transe
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Refete/r;ce 0" the docament S0 ecorded ade. The first party has never sold or assigned his said lien

. and at all times;singe the date;,theteoj has d now is. the owner and holder thereof and the debt thereby secured.

...~ The 'se:édr‘id‘ﬁar'ty;is’ ‘about 0 2 i e of $.-32120.01 to the present owner of the property above

described,.with‘"interest thereon at-a rate not—exceediqg....l.l.,.ZE}’;.,%, - - m. said loan to pe secured by the said

ptesent’bv'vner'sri.' First. Deed. of o " iaeeienen - (hereinafter called the
- thor mo.xlgu?e»,‘trus‘t QQef!, con!

second”pért‘v’silien 'a'nd‘to‘ pe repaid within not more than i 336_,months;5mz from its date.

. ¥ . m
) o ‘induce  the second p o the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first par i he lien about to be taken by the second party as above set forth.
. NOW, THEREFORE, ived d for the purposeé of inducing the second party to make the loan

éforeséid; ‘the first party, i is p 1 representatives (or successors) an hereby covenants

consents and agrees to and w1 d his personal representatives (o : that the
said first party’s fien on sai i d shall alwa j i

ys be su
pe delivered to the second party, id, and that second party’s’s

and superiof to that of the tirst partys provided always, however, that if second
recorded or an app cing statement thereont duly tiled within ... days after

qrdinntion agreement sha nd . and of no force or effect.

coivTe s expressly underst thing herein"~k:dntained shall be construed to change, alter or im-

pair the first party’s said lien, ex i cpressly set forth. -
In construing this subordination agreement an e the context so requires, the singular includes the plural;
the masculine.includes.the feminine and “the neuter, and-all grammah’cal changes shall be supplied to cause this
o corporation well as to individuals. :

N1 : HEREOF, 5 signed has_hereunto set his hand and seal; if the undersigned is a cor-
poratidn’,"it‘hés'cau'sed~its cort 'oreite'i'name}"t’d‘bé ‘signed and its corporate seal :to_be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this; the day and year first above writter.

et

Interstate Bank_of Oregons Nafo.




STATE OF OREGON,

County of

SUBORDINATION |

AGREEMENT

{1 AFTER RECORDING R RN TO
: ‘/zﬁ( oy %

(DON'T >U5'E THIS
SPACE; RESERVED

"-. FOR RECORDING

LADEL . IN _COUN-
' TIES -WHERE -
_USED.)

Fee $13.00

STATE OF OREGON, -

) County of .. X
cerhfy that the within instru-

ment was “received for record on the

‘14th. .. day of i June ,19..89.,

“at 4102, o'clock .P.M., and recorded in

" book/reel/volume No. .
page ...10644. or as fee/file/instru-

; mentymxcrofxlm/receptxon No. 1413...,
Record, ﬂ‘\_ Mortzaqe}s :

va‘lvn R1 p'hn i ("mrnrv (‘191-1( )
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