:AS 0f-11/13/68, GRESON BANK
Changad its:Name Te :
RITY PACIFIG BANK OREGON.

h receipt of which'i acknowledged, and for the pur ose of securmg th 'epayment
the covenants hereinafter contamed does hereby grant convey. mortgage and

] v floor covermgs machir eronr any other
ereo now or hereafter durlng the term of this Mortgage belonglng to or used in connectlon wnh the-

¥ A promissory. riot
rpé?n"n'-:’é'ﬁ'ymﬁ?.mw

he llnal maturlty of the la!est ol
Mongage shall extend

‘)@(1&_ The securlly of thls E
 Of may beécome due to tha Mong! : P to ihe insty "
efrain from periorming acts 1t to the lnstr all ¢ f :

!he paymenl snd perf mance ol lho N

“to the Mongagee regardless of how the same'
isg and regardte: oiwha!herthe ) same are of the same kind or character as those indi :

ludi gprlmary,
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IMscue orto become due underthe
8 i$ by vre\(qcably_ai:tho(izédandempower
chi ybpret;ulﬂid_tobepérfprnied pursuantto the terms of '
; al ; Of the s formed edded:to the Obligatlons specified In the Instruments and shall
; ‘the rate In effec ligat pay mand.'The Mortgagee shall b the s e judge
priority’of any amoiint to be pald or act rf the Pri f Lo

3.- SECURITY GREEMENT. This Mongageshallconstltutqa;écurity agreement with
"description of the Prapart /. At the request of the.Mortgagee, :
S mmercial Codein g form satisfactory to the Mortgages and w L L o1 of t
.’ searches made ﬁllng"oﬂicers‘or‘searching ie. d: "the Mort : ! or other reproduction of this: <
o Mortgage shall s ; : RIS : . A

gt
mortgaged herein, if any,
undersuch form and type of polic: ! ; writ A »
loss, to the Mortgagee and the Mo ) the possessi policies during the life
allsuch insurance policiesishereby assigned to the Mortgagea as ional security for the Obligations and inthe event of foreclosure of this Mortgage or
other transfér of title to the Property in extingui 1t of the OBl C Il right, title and interest of the Mortgagor in‘and to any such insurance policies '
then In force shall pass to the Mortgagee. The Mortgagor.will pay. the en tor suchir as the same shall become due. The Mortgagee shall notbe ',
lrmponslblg for any f; to place or maJnta]n such:insurance or for logs or damage growing out of a defect or nonpayment of loss under any such policy of - ..
nsurance. * . ; - : IR : .

8.0r othe, .against which insurance is held, the amounts paid by any
paid to th/a,Mohga'ge’e"and the’amounts so received may be applied by the’
s, regardless of whether the.same are due and without reducing the payment terms provided .,
g, replacing and rebullding of the Property, such repairing, replacing and rebuilding tobe
sfactory to the Mortgagee. The Mortgagorshati promptly notify the Mortgagee
The Mortgagee is hgrebyauthorlzgd. atMortgagee's option, to make proof otlossif the same is not
agee may compromise with anyinsurance company and make a final settlement which shall be binding upon the
Mortgagor. SRTRN S v, S .

5. . TAXES AND OTHER CHARGES. The Mortgagor will pay betore delinquency, and before any penalties, interest or other charges accrue orare added thereto, -
‘any and all taxes, assessments, liens, charges for the use of water on the Property, and any other charges or assessments which may become liens thereon .~
prior to the lien of this Mortgage, and will keep the Property free and clear of any and all liens for labor or material, or any lien whatsoever that may become
prior orenjoy equal priority with this Mortgage. if any future lawis passed taxing orassessing this Mortgage orthe Mortgagee on account of its ownership of
“.ithis Mbrtgage, then the Mortgagorshall pay the entire amount of such tax ortaxes asthesame may becomedueand payable from time to time. The assessor
ortax callector of the county in which the Property islocated is autho zed to deliver to the Mortgagee

¢ owing at any time.

OR TAXES AND INSURANCE. [] (Check if lic e Mortgagor s_hall pay to the Mortgagee; e Obligations are fully paid and
, 8’ sum equial to the premiums that will next become payable on'policles of fire and other hazard Insurance covering the Property, plus taxes and .-

assessments next due on the Property,  esti A fwhich the Mortgagoris notified, less all sums already paid th

bythe number of months toelapse befo ) h premiums, taxes and assessments will become delinquent, such sums'to be

" held by the Mortgagee to pay such premiums, taxes and assaessments. Payment of such amoﬁms shall be secured by this Mortgage.

ASTE. The Mortgagor will use the Property only forla rposes and will not commit or suffer strip orwaste upon the Property and will not do or suffer to
: edoneanyactor thing which may in anyway impalr the'security of this Mortgage. The Property andanyandalt Improvements thereon shall at ali timesbe; :.
-.keptin a sound state of preservation and in good repair..The character and usage of.the
" additions thereto'shall’ mac i c or
* and cultivate the Property ‘e m,
1 any building or buildings or
“ " permitthe cutting of removal of timber from the Propert
.-anyand ali surface w ers, seepage waters, wells; springs

8. CONSTRUCTION. Any structure being constructed on the Property, ortobe constructed, shall be completed within N/R months from the date of
this Mortgage. The Mortgagor will perform all of the terms and conditions to be performed by the Mortgagor pursuant to any commitment agreement or
canstruction loan agreement executed in connection with this Mort advanced by the Mortgagee in connection with this
Mortgagearetobe usad forthe purchase of the Propertyorforthé co he Property, the Mongagpr shalluse such sums only
for such purpose. .- -/ - .- - . BRI g nA T : E

9. MODIFICATION OF OBLIGATIONS. Any of the Obligations may be extended or madified by the Mortgagee at any time torthe payor or other obligor without
notice to any other person, tirm or corporation and without releasing the Mortgagor or any guarantor or other payor or obligor from liability hereunder or.

"+ .uponthe Obligations and withoutimpairing, altering or affecting the lien of this Mortgage in any way. Each of the covenants and agreements herein shall be
binding upon alf successors in interest of the Mortgagor and shall inure to the benefit of any successor in interest of the Mortgagee. If any of the Obligations -

are assigned and transferred by the Mortgagee to any one or more parties: without the asslgnment of this Mortgage, then the Mortgagee shall hold this

Mortgage in trust for the benefit of such assignee or assignees and may sue and recaver. upon such Obligations and foreclose this Mortgage In its own name

for the benefit of such assignee or assignees to the same extent as though such Obligations had not been assigned..This Mortgage may only be modified
by a writing in recordable form, signed on behalf of the Mortgagor and the Morigagee, =i - st s i SRR i B L :

10. RENTS AND PROFITS. Al rents, issues, income and profits derived from the Property are ereby assigned'to the Mortgagee as additional security. In the
eventof default of the Mortgagorinany respectunderany of the Obligations, the Mortgagee: shall have the rightto collect and retain rents, issues, income and
:profits derived from the Property, and such rents, issues, income and profits shall be applied by the Mortgagee, atits option, in payment of operating costs
and expenses’in connection with-the operation and management of the Property, in payment of its customary. costs and charges for collection and

management, and upon any of the Obligations. The Mortgagee shall have the right, ;[ts option, to enter into and upon the Property and take possession

" 7 thereofintheevent ofa defal o collectthe rents, issues, inc meand profits and réquire any tenants'oroccupants of the Property to make payments to
;- the Mo ¥ T charges arising out of.t nd o f - et U i
tdomain, then, subject to the™":
7 portion of the net proceeds of the award be applied onthe
e award” means the award after payment of all reasonable
ortgagee in connection with the .condemnation. If any "
may be necessary to defend the action and obtain the award.,
y assigned in their enti y to the Mongagee. -

withoutregard to the value ofthe: . -
v the appointmentofa receiver |
king which might otherwise be
roperty, any parsonal property
he operation of the Property, or
y,the Mortgagee o, | " any manner for injuries, loss,
mage to such | ; S el Tl :

13. RIGHTOF ENTRY.The Mort'gagor‘hereby agieesand permits the Méngagee toenterupon the Property with or wit n ; dtodo anything thereon or

thereto which the Mortgagee shall deem necessary or pr dent to protect the Mortgagee's interests and rights describec Mortgage.

14.--COSTS'AND ATTORNEYS' FEES, In the event suit or action Is instituted to enforce any of the terms of this Mortgages the Mortgagee shali be entitled to -
recover from the Mortgagor such surn as the co‘un:fnéy'adjudgé"reasorihble 2s attorneys' fees at trial, on appeal or otherwise. All reasonable expenses

incurred by the Mortgagee thatare necessary atany time in the M rigagee’s opinion for the protec ofits interest or the enforcemant of its rights, including

ithout limitation; the cost of searching récords, obtaining titie reports; surveyar’s reparts; attorneys’ opinions ortitle insurance; regardiess of whether any’

court proceeding is involved, shall become a part of the Obligations, payable on demand, and shall b statthe rate in effect trom time to time on th
specific Obligations d 1 the Instruments from the dat S :




: »Uppntﬁeocqﬁrre;nce,orf, ny Ever 1out y 7
- shalilfirst be made) or notice of ny h e ress ) mayd the Obli tobe

. in which case demand
ti ¢ agea may declare the Obl y dueand payab
| _whereupon the Obligations shal ne dia nd nd the Mortgagee may foreclose this Mortgage and may exercise all other:
rightsand remedies of the be cumulative and may be exercised singularly, concurre
“-*and from time to tim ; : AL e :

NON-WAIVER. No delay o failurs on the part of the Morigagee ercise of any right or ramedy shall opsrate as a walver thereol and nosingle or partisl
exarcise by the Mortgagee of any right nedy st | rther exercise thereof or the exercise of any right or remedy. No amendmentor,
-1 waiver of any provision norcon Y ) 2 efrom shaliin any eventbe in effect unlessin writingand s_igned by Mortgagee; such

. written waiver or consent to be affi ly in th the specific purpose foryvhich givqn. i

. LIMITATIONS OR TRANSFER either the Property; nor any portion there tere: rel shall be transferred unless the prior writter consentof )
the Mortgagee has first been obtaine: regardiess of wh f or.agrees 10 pay the Obligations. The term “transfer” shall include, -
without limitation: - " .~ : : - : G e T . [ "

qanization, the transfer of a controlling interest in such org ion; or.
t ransfer by deed; contract of sale or by giftor -
by & transferee of the Mortgagor, or.by any subsequent transferce. ch e has not ned this Mortgage, .

Thaterm “transfer”shall not Include atransfar by devise, or by oparation of the laws: tate succession o, If the Property Is held bythe entireties, orby -

other form of joint tenancy involving'a right of survivorship, toa spouse or jointtenant by operation of the right of survivorship. As a condition toltsconsent =~ 1.
toatranster, the Mortgagee may require such information con ing nsferee as itwould of a newloan applicant, and may impose a service chargeand - .
Increase the Inte;est rate on the Obli : Tl N, R

o

SUCCESSORS AND ASSIGNS. ] executors, administrators, successors and assigns of
Mortgagor and the Mortgagee. . - : Lot R : - ; ERE

CAPTIONS AND GRAMMATICAL CONSIDERATEIONS. The captions contained in this Mortgage are for convenience of reference only and they shall not”
. affectthe meaning of any provision of this Mortgage. Itis understood that the Mortgagor or the Mortgagee may be more thar one person; thatif necessaryto : ©
" -conform totheintent of the parties, and it the contextso requires, singular references shall Include plural references, plural references shall include singular
: references, referances 1o one gender shall include references to other genders, references to natural persons shall include ref 1o o! i
f to organizations shall incl f [ > 1d all other necessary grammatical modifications shall be deemed to have been

, (Corporatfeki’Ofﬁcér(S)),‘
—_— ————, (Corporate Title (s)
- a corporation, on behalf ¢ he corporatio

Notary. Public or Oregon.
My Commission Expires:

y _Stephen Maljart and




‘ 7 n:pin this being the
point of begining; the et; thence South 62
degrees 49' West a dis '
feet to a point on the 1 : , )
25; thence North 89 -degrees 12" East along the North line of -
saiddSEg145¢SW_1/A}Sectionn25.w263bfeét1to#the»pointfoff‘v'if-' -
‘beginningy. SRR e R T R
-EXCEPTING. THEREFROM ‘,'that,p_ortion .of ‘above .described’ pProperty
lyingvwithih the~boundé:ies of :th r-Strip : FEEREEE N

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request. of : Aspen Title'co. - - the _
JC'O “thQ" AD, 1989 ‘at . 4:02 —o'clock __~ P M., and duly recorded in Vol. ____M89
L ef _ Morteages  onPage. 10646

S B s Sime e Evelym ‘Biehn;' County Clerk
'FEE ~ $23.00. R A By 0 veilone SNt bonralate




