Moun

math’ ?i':st ‘Federal
PLOi“Box~52707 1 - o
: ath Falls; 'OR"97601 = '

19..89.... The grantor is,..Ro.ger...D....,..J;;....&..,th:is.ti..l.gr.gn’zinv .1
‘ Hife. .o (‘Borrower”). The trusteeis. .
' . . (“Trustee™). The beneficiary is
........... AL IR, B . ..., Which is organized and cxisting
under the laws of .the.United. States.of. America......... .
‘540 Main' Street,. Klam alls,..OR.97601..

“thousand..one.hundred.and.no.cents

- cereegsienties 5.100..00..........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... e June 10420190 e esssaaee st This Security Instrument
secures to Lender: (a) the repayment of the debt, evidenced by, the Note, ‘with interest, and all renewals, extensions and
modifications; .(b) the, payment of all other sums, with, interest, advanced 'under. paragraph 7. to protect the security of this

Borrower owes Lender the principal sum of . Twenty-three

.......... ‘.-.... Dollars (U S. $..23..]

"8 JUR 15 Mg 3l

Security Instrument; (c) the performance of Borrower’s, covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made 1o, Borrower by Lender pursuant to the
paragraph below, ("Future Advances™). FUTURE ADVANCES. Upon request t ‘Borrower, Lender, at Lender’s option prior

l_éf full ,;ecqini(eyénce of the property by, Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by, this Deed of Trust wheri evidenced by, promissory notes stating that said notes are

secured hereby. For this_purpose,, Borrower. i ably ‘grants_and conveys 10 Tiustee, in trust, with power of sale, the
following described ,p'rvo'p;‘r_ty,locat‘ev(_l,!‘ e Klamat ...... erete s County, Oregon:

A tract <Of lands:.tuatedinLotll,Blocklof Subd1v1510n of Blocks 2B and
,l3,j:‘H9u,1>e‘d§lfe, Klamath County, -Oregon, 'Yand:.mo:ej,v particularly described as follows:

-Beginning:at an:iiron:pinzzl‘ocated_ North 59s'degrées 53':West 225.0 feet from

.the: Southeast cormer.of:said Lot 11;: thence North 59 degrees 53' West 75.0

feet: along the North: boundary. of Leland :Drive: to an‘iron pinj thence North

16 degrees51' East 104.2 feet to an iron pin; thence South 62 degrees 03'

“East "65:0 feet 'to an iron pin;: thence South 12 degrees 02' West 109.0 feet,

“more "or less; 'to ‘the point of beginning.. “'BUT 'EXCERTING therefrom the Southerly
' I : dening Leland Drive as shown by Deed Book
Tegom. .. .o T

)

. Rey #548296

ive ’
L ls_lreeqf T
- (praperty Address;

Kiamath. Falls
R [City}

\clns';now1 or-hereafter ‘erected: on’ the: property. and: all eascments.. rights;
water rights and stock and all fixtures now or
be covered by this Security Instrument. All of the

_-TOGETHER ‘WITH all'the improven
appurtenances; rents; royalties,: rhineral, ‘oil and-gas rights and-profits,
hereafter a part of the property-All replacements’and additions shall also
foregoing is referred to in this Security Instrument as the *“Property.” "

o :‘,‘B_c)‘riRO\ivéﬁ‘.CovgN/\:r_;Ii‘s‘}ﬁqi VBQ'r:ré'\\:/gﬁr;}i:sJ ai\‘zfulvlyls'éié_éd Bfthc, estate hereby conveyed and has the right to grant
and convey the Property and that the Propertyis unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

'ioyfnbin'eé'jﬁﬁifdrrr’v{_gcdvéﬁ'éﬁts: for ‘nationial ‘usé-and non-uniform covenants with
Stitute a uniform security instrument coveéring real property. o

THIS SECURITY 'INSTRUMENT!
variations by jurisdiction to'con

i

limited

© FORM #220 4-89
Tryer 88
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~orrower and Lender covenant 4

'Payinen't,'bf'~Prin¢ipal and Interest; p

al of and ijntqéstﬁ the debt evidene

ershallpay :.

“Funds™y equal 1o

remiums, if any, These i
 and reasonable estimates -
~'The Funds shall be held in an institution the deposits or accounts of which are insired Or guaranteed by a federa] or
state agency:(including Lender if Lender is‘such an institution)J’Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for:holding ang applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on‘the Funds'and applicable law permits Lender to make such a charge. Borrower and

ender may agree in writing that interest shall be paid on the Funds. Unless an. agreement is made or applicable law
Tequires interest to be paid, Lender shal 1ot be required to pay Borrower any interest Or earnings on the Funds, Lender
shall give to Borrower; without charge, an annuya) accounting of the Funds showing credits and debits to the Funds and the
for which each debit to the Funds wag Mmade. The Funds are Pledged as additional security for th
this Security Instrument. - L R .
If the amount of the Funds held by Lender,

the excess shall bé,
nts of Funds. If the
I pay to Lender any

refund to Borrower
shall apply, no Jater
ender at the time of

paragraph 2; fourth, to
r shall pay all taxes, assessments, charges, fines and impositions attributable to the
over this Security Instrument, anqd leasehold payments or gr i
in’ ner pi ' ) if not paid in that man
y furnish to Lender all notices of amounts
Borrower shajj promptly furnish to Lender

for the periods that Lender requires. The
Ct to Lender’s approval which shall pot be

the Property or'to pay s'iii‘ris"sécyu‘r'evd by this Security :Iy:i:s(rumen't, whether or not then d
when theh}otiééi}sgiyen._:_‘ R0 R R R S
" Unless Lender and Borrower otherwise agree in writing,

Borrower shall not destroy, damage or substantially
change the Property, it waste. If this Security Instrument is on 5 leasehold,

Borrower shal) i isi 2 i ver acquires fee title to the Property, the leaseholq and
fee title shall no .

Mortgage Insurance. I Borrower fajls 1o perform the

Instrument, or there is a legal proceeding that may significantly affec

S a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or

pay for whatever js necessary to protect the value of the Property and Lender’s rights

y include paying any sums secured by a lien which has priority over this Sccurity

i the Property to make repairs. Although

additional debt of Borrower secured by this
rms of payment, these amounts shall bear interest from :
\?With'interest, upon notice from Lender to Borrewer...




g’a_g‘é insurance ‘as a condition of making the loan sccured by this fSecdrit);_Instrument, :
| quired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower'sand Lender’s written agreement or applicable law. - . .
nder or its i i i

. Inspection, Le agent may make reasor
shall give Borrower notice at the time of or prior tg an inspe'ction'sp'ecifying reasonable cause for the inspection, .
9, Condemnation; T he proceeds of any award or claim’ for damages, direct Or consequential, in connection with

any“condemnation or oth'er't'aking of any part of AtHeiProperix,i"or'for conveyance in lien of condemnation, are hereby
assigned and shal} bepaidto Lender. = . = iio o v LT ‘ :

In the event of a total taking: of the Propef_ty, the proceeds shalL.be applied {o the su

by this Security Instrument shall be reduced by
: (a) the total amoun¢ of the sums secyred immediately
he Property immediately before the taking. Any balance shall be
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sett i Borrower fails to respond to Lender within 30 days after the date the notice is
i it i collect and apply the Proceeds, at-its option, either to restoration Or repair of the Property or
urity Instrument, whether or not then due.
er otherwise agree in writing,

.ot execu 0- 18 ¢ urity Instrument only to mortgage, grap
at _ Ainter{est in the Property under the terms of this Security Instrument; (b) is not personally ob}
the sums secured by this Se’curity'lnstrument; and (c) agrees that Lender and any other Borrower may ag
modify, forbear b‘r'mak‘é'any accommodations with regard to the terms of this Security Instrument or the
that Borrower'sconsent, -0 oo OnS FR T S b ’ “ :

12, Loan Charges; -
charges

i

refund by reducing the principal owed

i.a refund reduces principal, the reduction will be treatedasa
rgc,qnde‘rtheNotq.‘,,{ Ceme o

i f ‘én_a(:_tme'nt 0T expiration of applicable laws has the effect of

ment unénforg rding to its terms, Lender, at its option,

sums secured by this Security Instrument and may invoke any remedies

this of tion, Lender shall take the steps specified in the second paragraph of

in this paragraph. :

R LA “Govérning Law; s Security Instrument shall be governed by federa! law and the law of the
jurisdiction in' which thé'Propcrtyfis-loéz’atedJ:In ‘the ‘event that any provision or clause of this Security Instrument or the
Note conflicts with ‘applicable law, siich conflict shall n'ot’ilﬂ'cct‘dther'brovisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision To this end the provisions of this Security Instrument and the
Note are declared to beseverable,  © wr BT TR eV : :

7116, Borrower’s Copy." “Borrower shall be given one conformed €opy of the Note and of this Se

“ 175 Transfer of the Property or'a Beneficial Interest in‘Borrower, If all or any part of th
‘dinterest in it is sold or transferred (or if a'beneficial interest in Borrower is sold or transferred and Borro ‘
person) without Lender’s prior'Writterif&:‘onSé'nt, Lender'may; at ifs option; require immediate payment in
secured by this’Security Ins’t‘rurhe’r'it». However, this option shall not- be exercised by Lender if exerci
federal law ag of the date of this Security Instrument, 2o s P e T . . :
" If Lender exércises*this,'c‘)ptidn',\' Lender shall give Borrower notice of acceleration: The notice shall provide a period
of not Iéss than 30 days from the'date the notice is delivered or mailed within which Borrower must pay all sums steured by
this Sct:ufily’Inslrumcm. If Borrower fuils to pay these sums Prior to the expiration of this period, Lender may invoke any
‘remediés permitted by this S.éciirity'lns(rtiménl without furthier notice or demand on Borrower., : i
DS | % Borrower'sRight to Reinstate, - If Borrower: meets certain conditions, Borrower shai) have the right to have
i ity Instrument diScontinued at any time prior to the earlier of:(a) 5 days (or such other period as
- nt) before sals of the Property pursuany to any power of sale contained in this

anged. Upon' reinstatement by

‘effective as if no acceleration had’

‘> AL 14 ‘




#:{NON:UNIFORM COVENANTS‘B
211419, Acceleration;! Remedies. “Leéi \ wer ‘prior t , g-Bor
breach of any covenant or agreement in this Security Instrumeiit (but riot prior to acceleration under paragraphs 13 and 17
unless applicable law provides ‘otherwise). The notice’shall 'specify (a).the default; (b) the action required to cure the
default; (c) a date, not less than 30-days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default'on or before the date specifie in'the notice may result in acceleration of the sums-
secured by this Security Instrument and ‘salé of the’Property. The notice shall further inform Borrower of the right to-
reinstate after acceleration and the right to bring'a court action to assert! the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on'or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursiing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. T
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

accurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

- Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the personor persons legally entitled toit. ~ "~ " T E ) :

© 7 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judici‘ally"app_o'i,med receiver) shall bé entitled to enter'upon, take possession of and manage the
Property and to collect the rents of the Property including those past duc. Any Tents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on réceiver's bonds and reasonable aitorneys' fees, and then to the sums secured by
this Security Instrument. 0 7T PR o '
21. Reconveyance. Upon payment of all sums secured by this Secu

ity Instrument, Lender shall request Trustee to

reconvey the Property and shall surrender this, Security Instrument and all notes evidencing débt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Propeity without warranty and without charge to the person or persons
legally entitled to it, Such person or persons shall pay any recordation costs. | ,

.. 22, Substitute Trustee. Lender may from time to.time remove Trustee and appoint a successor trustee to any

Trustee.appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,

power and duties conferred upon Trustee herein and by applicable law. . -,

23, User‘f Propgrty:'l"hePrqperty is not currently used for agncultur'al.jtimber OF grazing purposes.
< 240 Attorneys’; Fees. ‘As used inthis Security Instrument and in’'the Note, “attorneys’ fees™ shall include any
attorneys® fees awarded by an‘appellate courty »# i fi i87 Bt S TR :

25. Ridefs to'this Security Instrument. I onc or moré riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppleméntithe covenants'and -agreements of this:Security Instrum nt as if ‘the rider(s) were a part of this Security
Instrument: [Check applicable box(es)) ;¥ T RELT L T T IR
Adjustable Rate Rider * \ 7 '[] 2-4 Family Rider

: : i Planned;.Um_t;Deve‘lop‘mem; Rider.: ‘

O Otherls specity]

o .u - BY-SIGNING*BELOW, ‘Borroweraccepts- and ‘agreeszto the*terms ‘and: covenants:contained. in this Security
Instrument and inany rider(s) executed by Borrowerand recorded with it sons o T :

erman; A, ; Lorenzini

Lorenzini, -

o (Seal)

—Borrower.

’_ . SEE ATTACHED, NOTARY ' ;< *
The f'éllr'gg/girig_"lvristhinjénkt' WQS':aékht?\vledged‘ before ‘me this. :

avings: & Loan Assn., , :

44770




S : R A L ST ronm we. 23 — ACKNOWLEDGMENT .
STATE OF OREGON’ R “ N _.'? R L 5 »' 1 BTEVENS-NESS LAW PUB, CO.. PORTLAND, ORE, i~

County of., Klamath

BE IT REMEMBERED That on this...

before me, the undersigned, a Notary Pubhc in and for.saxd Oounty and State, personally appeared the within
named ot .‘.,,,

b3

Iy
known to me to be the identical individual..S. desq:nb.ea m and‘-w‘h xecuted the Wlthln instrument and

acknowledged to me that th . executed fhé ‘séme ftee'f]’/‘ hd voluntarily. ,
IN TESTIMOjquin EOF i.1.have hereunto set my hand and affixed
: thg day and year last{above written.

e otary Public fo Ore
My Commtssxon expu'es f?

STATE OF OREGON COUNTY OF K LAMATH Vss.' :

Filed for record at request of SRR Mountain Tit:'lp ca : = the 15th day

of June AD,19 89 -at - -9:37 " oclock *_AM., and duly recorded in: Vol._M89 - - ¢
: o vooof i " Mortgagest - . on Page 10669 ,

LT e S e e Evelyn Biehn County Clerk

FEE $28.00 . .o "By @A“LM, S




