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THIS TRUST DEED, made this .......14th

Bavid-Cu-Filippe-and Donna-J.-Filippe.#ka.Donna_Iean. Fi

SJune!
linppe
SRR

;1989 between

i, as Trustee, and

a

Grantor irrevocably grants, b‘_ai'g‘?ins, sells and conveys to trustee in ‘trust, with power of.sale, the property
in : -Klamagh---..........County, Oregon, described. as: ' e ' e
Lot 9; Lamron Homes, according to the official plat’ thereof on " 7
i :file in-the office of the County Clerk of Klamath Gounty, Oregon.
together . with all and singular the t s, heredit. ts and up‘;ull‘ and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all i
tion with said real estate.

su

note of.even date herewith, payable to‘bet_:ef_ic@ry or-order and. m.
niof sooner paid,-fo be'due and-payable .

becomes due and. payable.
sold, conveyed, assigned o

th

herein, shall become immediately due and payable; -

an
noj

manner any building or improvement which may "be constructed,
destroyed thereon, and pay when due all costs incurred therefor.

tioy
Joil

cial Code as the beneliciary l;my require and ‘to pay ‘for filing same in the
proper - public -office or ollices, as well as the cost of all lien searches made

¢ adequacy of any security for
1 c the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or - searching agencies- as may be deemed desirable by _the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - . B R

an

golicies of insurance shall be delivered to the beneliciary
if the.grantor shall fail lor any reason to procure any such insurance and to .-property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at-least lifteen days prior to the expira~ " ’

tion of any: policy of insurance

the: beneficiary ~may . procure the same at drantor’s ‘expense. The. amount. .

col

ma

A Yohprs declare all sums secured hereby immediately
anypart thereol,“maybe released-to grantor. Such application or release shall  eyens the beneliciary at his election may proceed to loreclose this troet deed
not. cure ‘or-waive any-delault or notice of default hereunder or invalidate any o

act

X remedy, cither at law
faxes, assessments and other charges that may be levied or assessed upon or latter event the beneficiary or the trustee shall execute and cause fo be
against. said . property. belore -any partiiol: such -taxes, cassessments and . other his written notice of default and his election to sell the said described real
Charges become past due.or. delinquent .and promptly deliver .receipts_therefor ;.
to beneficiary; should the grantor fail to make payment of ‘any taxes, assess-
ments, "insurance. premiums, liens ‘or other charges ' payable by graritor," either * proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct ‘payment or' by -.'pruwding',’bene(rcmryr:thh tunds : with-whick' to »
make ‘such . payment, - beneliciary. may, .at its option,: make ; payment . thercof,
and the amount so, paid, with interest. at the rate set_lorth in the note secured

her

sale, the drantor or any other person so privileged by ORS 86.753, may cure
trust’ deéed, shall be added to and become a part of the debt secured by this - 4 4 orp 80 privileg ]m- may c
trust deed, without waiver of any rights arising {rom breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and_for such payments, wih interest as_aloresaid, the Prop-. . . entire amount. due.al. the time of. the cure other than such portion as would
erty hereinbelore “described, as .well'as: the: grantor, shall be Bound ' to ‘the> "ot “than'be due hnd no defanlt occurred, Any other delault that is capable of
same exfent that they are bound for the payment ol the obligation herein being . cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-: :. i
out notice, and the. nonpayment .theccof shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately’ due and payable and

con:

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's

fees

? ction . porting to in. one_parcel ‘or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or” powers of bencliciary or'trustce; and ‘in any: suit, auction to . the highest “bidder - for cash, payabic at_the time ol sale. Trustee
action or proceeding in which ‘the:beneliciary or “trustee' may dppear,-including . shall deliver*16: the purchaser -its deed in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenses, - in-

cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney's fces mentioned in this paragraph 7 in all cases shall be

72 of ‘the truthtulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor further agrees .to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r ble as the bene# y's or frustee's aitor- :

ney’s fces on such appeal.

under the right of o o . surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus,
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses .and attorney’s lees. necessarily paid or

e y, sors fo any trustee named herein or to any successor frustee appointed here-
incurred by - grantor in such proceedings, shall Be. paid to beneficiary and under. Upon such appointment, and without weyance to the

applied by it liest upon any reasonable costs and expenses and aftorney’s fees, frustee, the latter shall be vested with all title, powers and dutics conferred
both in the trial and ppellate courts, ily paid or incurred by bene. upon any trustee hercin named or appointed hercunder. Each such appointment
ficiary in_such pr 1 and the bal lied upon the indebted: bstituti

‘secured. hereby; and: grantor agrees, at - its. own expense, {o take.such - actions:

and

pensation, promptly upon beneliciary's request.

ficiary, paymenet of its fees and presentation of this deed - and the note for
endorsement (in case of full r ]

amount not less than \‘Ilp ance--Value-:
companies . acceptable to the =ne51cmry, c»%h gsl}zle

. £n hereby or in his performance of any agrecment hereunder, time bei f th
clary upon any indebtedness secured hereby and in such order as beneliciary Y A s D € Y. agree, b ’ ing o e

Motor--Investment.. O N
LOE--Invesanent:- Cor 1Y

s Beneficiary, i o )
‘ WITNESSETH:

Xtures now or hereafter attached to or used in connec-
i FOR THE PURPOSE. OF. SECURING PERFQRMANCE -of. each agreement of grantor herein contained and payment of the
m.of....E1ght Thousand .Thiny. Four Dollars and 05/100 = —= = o = e

Yoy CESE S g

:\Dollars, with interest thereon ‘according to the terms of a promissory
ade by grantor, the final. payment of principal and interest hereof, if
June:=15th 1994 R . BRI :
strument is the date, stated above, on which the final installment of said note
In the event the within described Droperty, or any part. thereof, or any interest therein is sold, agreed to be

r z.zlienated by the grantor withouf ftirst having obtained the written consent or approval of the beneficiary,
en, at the beneficiary's option, all obligations secured byvfhis instrument, i ctive of the maturity dates expressed therein, or

The date of maturity of the debt secured by this in

To protect the security of this trust deed, graritor agrees:
1. To protect, preserve and maintain said property 'in good condition & a7 K 1
d repair; not to remove or .demolish any . building or improvement thereon;  Subordination or other agreement allecting this deed or th
t to commit or -permit any -waste of.said PrOperty, - weec o v . e - thereol; (d).reconvey, without warranty, all or any part of t
: »+2..To ‘complete “or restore promptly .and *.in} good and workmanlike drantec - in any

4 any easement or- creating any restriction thereon; (¢) join in any

e lien or charge
he property.. The
reconveyance may be described as the “person or persons
damaged. or " -'legally’ entitled. thereto,” and the recitals therein of any matters or facts shajl

e - conclusive proof of the truthiulness thereof. Trustee’s lees for any of the

3. To comply, with_all. laws, or T

; ts, condi- . . services mentioned in this paragraph shall be not less than $§5.
ns and restrictions allecting said property; it the beneficiary’ so requests, to TR 10" Upon any delault by grantor hereunder, bencficiary may at any
n in ing suc, i 8 pursuant to the Unilorm Commer- time without notice,

n either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the

X ) H issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including : le attor-
H H i i ney's fees upon any indebtedness secured hereby, and in such order as bene-

ficiary may determine,
11. The entering upon and taking possession of said property, the

.to the Iatter; all ..collection .of such rents, issues _and_ prolits, or the proceeds of lire and other
as soon as insured; insurance'policics or compensation or awards for any taking or damage of the

aya,

waive ‘any default or notice of defa
pursuant to such notice.

112.:Upon: delault by grantor in pay it of any indebted,

o exp ult hereunder ‘or invalidate any act dome
now or hereafter ‘placed ‘onsaid buildings,

secured

lected "under ‘any lire or other insurance policy may be ‘applied by benefi- Y

5 ney H essence with respect to such. payment and/or erformance, the beneficiary may
y determine, or at option of beneliciary the entire amount so collected, or n pay Jor p due and ;:myable. ln's::’ch a;v
in equity as a mortgage or direct the trustee to foreclose this trust deed by

done pursuant to such notice. L advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree lrom construction Ilens and to pay all O7 “in equity, which the beneliciary may have. In- the
recorded

property to satisfy the obligation secured hereby whereupon the trustee shall
{ix the time and place of sale, five notice thereof as then required by law and

86.795.

13. Alter the trustes has commenced foreclosure by advertisement and
4 ., L inte 7 e ;M 'C sale, and at any time prior 10.5 days belore the date the trustee conducts the
eby,” together “with the’ obligatians described in paradraphs’ 6 and "7 of this'

the delault or delaults, 1} the ‘default consists of a lure to pay, when due,

:vobligation"or- trust ' deed. In any case, in addition to curing the default or

. defaults,. the person: elfecting the cure shall pay to the beneliciary all costs

K h .and. expenses actually incurred in enforcing the obligation of the trust deed

stitute a breach of this trust deed. g o ) -,.. lodether with trustec’s and attorney's fees not exceeding the amounts provided
6. To pay-all costs,” fees and. expenses: of, this trust: including: the cost™: e, PSR T e B e

by law. 4 Bl LT . .

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
“be."postponed - as. provided: by : Jaw. The trustee may sell said property cither

actually incurred. . .

7. To appear in and delend any._ action"

r p;o‘c‘e'eding pi

the praperty so sold, but without any covenant or warranty, express or im-

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

cluding lhezcompe;:sang;x of the rrus:‘cie and a rmsonnb{l; c(hnrge byl trustee's

- . attorney, (2) to the obligation secur by, the trust deed, (3) to ali persons

Itis mutually agreed ”mt'_ . having x’cc(vrdvd liens subsequent 1o the interest ol the trustce in the trust

8. In the event that any portion or all of said property ’2"” ge fﬂ;;z" d as their interests may appear in the order of their priority and (4) the
r 1 y shall have the

16. Bencliciary may trom time fo time appoint & successor or succes-

an shall he made by written instrument executed by benelicinry,

s iwhich,when:.recorded . in - the mortgage records ol the county or counties in
" which the property is sit d, shall be lusive proof of proper appointment
of the successor trustee.
* 17. Trustee accepts this trust when this deed,  duly executed and
acknowledged is made a public record as provided by law. Trustee is not

‘execufe such instruments as shall' be necessary’ in ‘obtaining such com-

. At any time .and from time to time upon written request of bene-

yances, for

), without affecting obligated fo notily any. party hereto of pending sale under any other deed ot
the liability of any person for the pay t of the indebted, trustee may trust or:of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any ma plat of said pro, ;. (b) join i shall be a party unless such action or proceeding is brought by trustce,

N IR S R R AR w Ty ey e 3 100 [T VP Tl s vy PR : .
NOTE: The',Trust. Deed ‘Ac

or s

property of this slate, its subsidiaries, affiliates, agents or branches, the United States or any

. t provides”that:the. trustee: hereunder must: be either: an. ottorney, s whoi is .an active: member: of .the Oregon. Stote: Bar, a- bank, trust: company
avings ‘and loon association authorized to do business under the laws of Oregon or the United States," a title i horized fo insure title to real

e ¥
agency thereof, or an escrow agent licensed under ORS &96.505 to 696.585,




The grantor warrants that the proceeds of the loan® represented by the abo 3 escnbed note and ﬂus tmst deed are:
(a)* primarily for, grantor s personal, family or household ‘purposes (see ‘Important Notice' below), . . -
( b) for an orgamzatmn, or ( even if grantor isa natu al erson) are: for busmess or commerc:al purposes.

Thxs deed applres to, inures to the beneht ot:and binds al partres “hereto, ‘their helrs, legatees, devmees adm:mstratars, eaecutors,
personal repr tatives, s and assigns. The term beneficiary shall ‘meari‘the. holder and owner, *including pledgee, of the contract
secured hereby, whether or, riot named. as.a. beneficiary. herem ‘In construmg th:s deed and whenever the context so. requxres, the masculme
gender mcludes the !emmme and the neuter, and the ingul I.

; IN WITNESS WHEREOF saxd grarztor has} hereunt set. hxs hand the. day and year f:rst above wntten

* lMPORTANT NOTIC : Dclah, by linin ou', whiche or warranty {a) or (b) is
y (a).is: licable and the beneficiary is a-credifer
th ;Truih-ln-l.ondmg Act and. Rngulailon Z Ihu
. ry. MUST :omply ‘the ‘Act ‘and R by
disclosures; for this purpose Use, Stavens-Ness Form No.. 1319, or.
lf compllcnce wnh the Act-is not requxrad, dmegard this n

(I( !I\c llgn-r ol the cbavo Isa ¢cvporuﬁn
vie lh fo knnw o ent

: Z(SEAL)
Mycommtss:on ex Rt
M Commxssucn Expires 7l Reee?

REQUEST 'FOR FULL RECONVEYANCE

used only when ’ob!lgn!lppt have been paid.
.TO:
Tho underszgned is the Iegal owner and holder ot all mdebtedn secured by the Ioregomg tmst deed. AII sums’ secured by said
trust.deed have been.fully paid-and satistied. You hercby are. d:!ected .on' payment :to you .of any:sums owing fo you under the terms ot

said trust deed or pursuant to te, to 1 all evid ‘ot indebted: ~secured by said ‘trust’ deed. (which are’ dehvered to you.
herewith together wnth said trust deed) and to reconvey, w. thout warranty, toxthe partxes desxgrmted by the terms of said trust deed the

estate now, “held- by you nder the same. Mat reconveyance and

- (Be_naficiary _

Do no! lose or destroy .|h|| Trust Deed OR THE NOTE w‘hlth it securas; Both must be delivered lé’ the trustes for

TRUST DEED

(FORM_No. 881 el ) : 1

ATEVENE.NESS LAW'PUB. co ron;ann on: < e A . e I certxfy hat the Wlthlﬂ mstrument
was recewed for record on the 13th.day
: Juns, : ;19.89.,
" at, T orelock “PaM., and recorded
“in book/reel/ volume No. ...MB8%.... on
] k ...oras fee/ file/instru-
o ment/mxcrohlm/teceptmn No..1300....,

" Record of Mortgages of said County
meess my hana and seal of

y@ e Am('/)'lu 3 I’:,,MLDeputy‘ :

_Fee $1300 S




