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 “TRUST DEED .

NS TRUST DEED, made this .. \3W.__ " day of w........Juwe
ARNOLD ROSS JOHNSON’and CHRISTINE 1. JOHNSON, husband and wife

f? 89 bétween

y

i

G HGUNTATN ATILE COMPANY OF KLAMATH COUNTY e Trustee, and
EAROL AN URBACH and ALAN K. URBACH, wife and husband o T o
as Beneficiar, T Sl | ' o s N

. WITNESSETH:
s, sells and conveys to trustee in:trust,
Oregon;-described ‘as: - : ERT : g
Lot 50, Block 36, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 2, according
to the official plat.thereof on file in the office of the County Clerk of Klamath <~

ath County Tax Account #3811

R RSt

together with .all and singﬁla_r_ the t en heredits ts and appurtena .and_all other. rights:thereunto belonging or in anywise
H

now or hereafter appertaining, and the rents, issues andprofits there
‘with said real estate. Lo e R . R :
<k S FOR- THE PURPOSE : OF SECURING 'PERFORMANCE: of each agreement of grantor herein contained and payment of the

.and all fixtures now or hereafter attached to or used in “connec-

sum of -THIRTY=-FOUR. THOUSAND. NINE: HUNDRED.AND:NO/1Q0.

e e e At e rmmmm Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary. or order and ‘made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable ....... per..terms. of _Note....... 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. Tourin ot [N DA A S

To protect the security of this trust deed, grantor agrees: N . _n L.

1. To protect, preserve and maintain said property in good condition  granting any casement or crealing any restriclion thercon; (c) join in any
and ‘repair; not to remove or lish~any building or improvement thereon; ™ subordination™ or “other n.greemenl allecting this deed or the lien or charge
not to commit or permit any waste of said property.. thereol; (d) reconvey, without warranty, all or any part ol the property. The

. To complete. or. restore - promptly and . in* good. and: workmanlike ..frantee . in lany reconveyance may be described as the ‘“‘person or persons

“any buildi or impr which may be constructed, damaged or “legally :ntl:tled’thereto," and the recitals theren of any matters or facts shall
destroyed therean, and pay when due all costs incurred therefor. be conclusive, proo{ of the truthlulness thereof. Trustee’s fees for any of the

. 3. To comply with all laws, ordi A Iati ¥ ants, condi.-: services mentioned. in this paragraph shall be not less than $5.
tions and_restrictions allecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
join in ex ing such’ fi H pursuant to the. Uniform: Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may ‘require and to"payiior filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public.olfice or ollices, as well as the'cost, of ‘all lien searches made. the indebtedness hereby secured, enter upon and take possession of said prop-
by. filing ollicers or searching agencies as may be: deemed desirable by the erty or any part thereol, in ils own name sue or otherwise collect the rents,
beneficiary. . - e - isstes and protits, including those past due and unpaid, and apply the same,
. .v.-4..To_pi and v on . the; building: less costs and expenses of operation and collection, including reasonable attor-
now. or -herealter erected ‘on the said premises against. loss”or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other.hazards as (iflﬁxrliciaf{ ma, %cin time time require, in ficiary may determine.
an amount not Tess than §... L1 suf_ aple.value. ., written in I1. The entering upon and taking possession of . said property, the
jes ble fo.the ;beneli y, .with: loss payable.to - the Intter;-all i» collection of: such-rents, issues. and’ profits, or' the proceeds of fire and other

. - ) PUPUPI

policies ol insurance s}_lafl be;‘,delivercd to the beneliciary as soon as insured; ' insurance ‘policies or compensation or awards for any taking or damagc of the
it the grantor.shall fail for any reason to procure any such insurance and fo .. property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to t{:e:bmehcmry at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of ary policy of insurance now. or herealter placed on said buildings, pursuant to such notice. |

the “beneliciary :may_ procure the same at grantor's expense. The amount '’ ::1.:212° Upon detault by grantorin pay of any indebted: secured

collected- under "any lire or other insurance policy may be applied by benefi-

T A N e hereby or in his performance of any agreement hereunder, time being of the
ciary lupon’ any -indebtedness secured hereby and ‘in such order as Leneficiary .  egsence with respect to such payment and/or performance, the beneliciary may
may determine,“dr at .option of beneficiary the entire amount so collected, o declare all sums secured hereby immediately due and payable. In such an
any part.thereol,“may be relcased to grantor. Such application or release shall  eyent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive.any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . 5 . advertisement. and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Irce from construction liens and to pay all  remedy, either at law or in equily, which the beneliciary may have. In the cvent
taxes, assessments and. cther, charges that may. be levied or. assessed upon of  the béneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such taxes, ‘assessments and other - the trustee shall execute and cause to be recorded his written notice of delault
charges: become past due or”delinquent and promptly “deliver irecéipts therefor:  gnd his election to sell the said described real property to satisly the obligation
to’ beneliciary; should -the- grantor fail: to make,payment: ol any taxes, assess-: secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, ‘msurance. premiurns, liens or -other charges, payable:by. grantor, either.; ' notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with funds with, which .to. in the manner provided in ORS 86.735 to 86.795.
rnake “such payment, beneliciary. may, - at its option,” make ‘payment thereol, ..13." Alter the trustee has commenced foreclosure by advertisement and
and - the .amount so: paid, with interest at the rate set‘forth"in the note.secured:’ sale, and af: any time prior to 5 days before the date the trustee conducts the
hereby, -together with the obligations described in paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS 856.753, may cure
trust deed, shall be added to and become a part of the debt sccured by this  the default or defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums_secured by the trust: deed, the default may be cured by paying the

covenants: hereof and.: for such payments, with interest as:aforesaid, the prop-:.:entire'amount’due at'the:time of the cure other than such portion as would
erty hereinbefore described,” as well ‘as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same_extent that they are bound_for. the payment of the obligation herein. .. being cured may.be cured by tendering the performance required under the
described, and ‘all such ' payments shall be due’ and 'payable’ with- bligation or. trust deed. In any case, in addition to curing the default or

out notice, and - the nonpayment thereof shall. at the option"of the beneliciary, " defaults,” the ‘personelfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and:payable and ;. and . expenses- actually. incurred 'in‘enforcing the obligation of the irust deed
constitute a breach of this trust deed... .. . . oo e s - ¢ :..together. with: trustee’s and attorney’s {ees not ding the provided
6.-To pay all costs, fees and expenses of this trust ‘including the ‘cost by law. .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or. in, enlorcing this, obligation and_trustee’s,and artorney’s . -.ptace - designated: in° the.notice of sale or .the time to which said sale may
fees actually-incurred. - =50 St i et e s postponed as provided by law. The trustee may sell said property either
7. To ‘appear.in and -defend. any action or proceeding -purporting - 0 - in: oné ‘parcel orin separate parcels and shall sell the parcei or parcels at
alfect the securily rights or powers of beneliciary, or. trustee; and.in any.suil, . - auction to'the -highest -bidder’ for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, includind * “Shail deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-  (he . property. so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary's or frustee’s attorney's lees; the  Lhed. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ' Gf the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15.- When trustee sells pursuant fo the powers provided herein, trustee

pellate court shall adjudge r as the benehciary’s or trustee's attor--  chall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
niey's fees on such appeal. : cluding the compensation of_the trustee and a reasonable charge by trustee’s
It is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons

. having recorded liens subsequent to the inferest ol the trustee in the frust

8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the

under the right ol emi I i f i . ticiary shall have the surplus, .il ‘any, to the grantor or fo his successor in interext entitied to such
right, if it so elects, to require that all or any portion of the monics puyadble surplus, :

as compensation Jor such taking, which are in excess of the amount required 16. ‘Beneliciary may from time to fime appoint a successor or succes-

to pay all reasonable costs, expenses and attorney’s fees necessarily “paid or sors to any trustee named hercin or to any successor trustee appointed here-

incurred by grantor in such proceiri'ings, shall be paid to beneliciary . and under. - Upon -such appointment, and without conveyance to the successor

applied by it lirst upon any r costs and and attorney’s lees, trustee, the. latter shall be vested with all title, powers and duties conlerred
both in the trial and i1 courts, ily paid or incurred by bene- . ypon any trustee herein named or appointed hereunder. Each such appointment
ficiaty in_such pr dings, and the balance applied, upon the i ] ... and. substitution shall be made by written instrument executed by beneliciary,
secured. herebys and *grantor” agrees, ‘at ifs.own - cxpense,’ to’ take. such -actions " \rhich, when"recorded in the mortgage records of the county or counties in

and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, . of the successor trustee. .

9. At any time and lrom time to time upon written request of bene- 17, Trustee naccepts this trust when this deed, duly exccuted and
liciacy, payment ol its lees and presentation ol this deed and the note for  acknowledged is made a.public record as provided by law. Trustes is not
endorsement (in case of full r y , for lation), with Hecting bligated fo notily any party hereto ol pending sale under any other deed of
the lability of any person for the pay of the indebled tru trust .or of any action or. proceeding in which grantor, beneliciary or trustee
(a) consent_fo the making ol any map or plat of said p(operr{:a,(b . shall be a, party. unless such action or proceeding is brought by truste:.

NOTE: The.Trust Deed’ Act provides that. the trustee hercunder ‘must beeither an’atforney, who1s “on ‘active member ‘of the Oregon’ State Bar, &’ bank, trust company
or savings and . loan latt h d to do busi under- the laws of Oregon or the United Stotes, o title insuronce compony outhorized to insure title to reol
property of this state, its subsidiaries, affiliotes; agents or branches, tha United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 10 696.585.

Lo




1 ¢ g : nder htm that he is’law-
teal roperty and, has a vaIzd unencumbered

The grantor warrants that the procee’ds'bfttfze lean represenled by x‘he above descnbed note and this trust deed are:
(a)* primarily for grantor s personal -family or household purposes ('see lmportant Notice below)

bmds all part:es herelo, their. heirs, legatees, devisees, administrators, executors,

personal representatives,-successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the contract

secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
des the femini e and the neuter, and ‘the singular number includes the pIural

- This deed apphes to, inures to tbe beneht ol and’

. IN WI TNESS WHEREOF saxd grantor has hereunto set: hts hand ‘the day and year first above written,

*. !MPORTAN‘I’ NOTICE Delele, by Immg aul,
not applicable; if
as .such ‘word ;s‘d

wh::hevcr wammly (c) or (b) is

rranty {a) is applicable and the heneficiory is a creditor

ined in the Truth.| -in-Lending Ac' cnd Rogulu!lon z, Iho
by

mply .with the Act and: R
Is; urpo:

Q‘SOev-n:-an Form: No.:13
ot raqmmd dlsregurd Ilns‘n

19, or oqutvclcn!
oﬂ:o. L

(SEAL): )

' secured " by the" loregomg trust deed, All sums secured by said -
3 pnyment fo'you of ‘any sums’ owing to you under the terms’ oiA
enges of indebtedness secured by said . trust.deed (; which are deIzvered fo you:

Izout war nty, to x‘Ize patt:es desxgnated by ‘the, terms of said. trust deed the
estate now held by you under fhe same. Maxl reconveyance and de ¢ fo

DATED.;

w19,

Beneticiary

ust be dalivered to the trustes for 3 !

before yonce will be made.

(FORM No.. u| l]
Aw PuB. co.! ron'runn ‘one;

SS.

. T cert:fy that the thhm instrument
: Was received for record on the.15th day

sravens.

KRNOLD' ROSS JOHNSON and CHR.Lb.[‘

2OF diesiiteitJUNE, 51989,

A 60){ ¢506° 6& at 3313 oclock -E.M., and recorded

n (.z:a,, 0,€ 2z 3Grunlo . in book/reel/volume No. . M89. . . on
CAROL AN URBACH anid ATAN Ko i~ page 10705 .. or as fee/file/instru-

RECORDER'S USE

6. Box J&L
Dmry;.af 2

. ment/microfilm/reception No...1509... o
= ~'Record of Mortgages of said County.

Witness my hand  and -seal ofi
County affxxed

Beneticiary "

AFTER RECORDING RETURN TO

MOUNTAIN TITLE" COMPANY OF
KLAMATH COUNTY

FIRIY

jEvelvn B:Lehn, Countv Clerk

NAME -

L TITLE,

Al Fee $13.00

;Bé@mqmem &ot"'kDeputy




